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Siﬂe of lllinois Mortg age I o 9

This Indesiure, Made this 187 day of APRIL . ¥ g7 bttween

ROBERT P. ZAGONE AND SHARI LYNN ZAGONE , HIS VIFE
PAUL J. ZAGONE ., MARRIED TO ELEANOR ZAGONE (SIGNING SOLELY FOR THE PURPOSE OF WAIVING
HOMESTEAD RIGHTS)

. Morntgagor, and
FIRST GIBRALTAR MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgagee.

Witnesseth: That v.asreas the Mortgagor is justly indiebted 10 the Morigagee. as is evidenced by 2 cetinin promissory noze bearing even

daie hevewith, in the pricipal sum of
THIRTY SEVEN THOUSAND AND NO/100

¢ 37,000.00) Dollass

payable with interest at the ralc ¢/ per centum { 9.00 ) per annum on the unpaid balance uniil
paid, and made pavable to the oraer of che Mortgagee at its olfice in DALLAS, TEXAS 75381-019%
of at such other place as the holder may dozignate in writing, and delivered; the saxd principal 2nd interst being payabk in monthly in-
saliments of TWO HUNDRED NIN:TY SEVEN AND 271/100 Dollars (5 297.71 !
on the first day of JUNE 19 67. and a hike sum of the first day of each and every month thereafter unnl the note 15 fulhy
paid, except that the final payment of principal ap4 inlerest, if not sooner naid. shail be due and pavable on the first day of

HAY 2017

NINE

Now, therefore, the said Mortgagor, for the betier securing of the nasment of 1he said principal sum of money and interes: and the perfor
mance of the covenants and agreements herein conlained, does by these presents Mortgage and Warrssl un:o the Motigagee, ifs suiiavsars
or assigns, the following described Real Estate situate. lying. and dberag ‘n the county of COOK

and the Staie of Llinois. to wit:
UNIT 14-205 TOGETHER WITH ITS UNDIVILED PERCEMTAGE INTEREST
IN THE COMMON ELEMENTS IN STEEPLE Hil. CONDOMIHIUM AS DELI-
NEATED AND DEFINED IN THE DECLARATIOF¥ XECORDED AS DOCUMENT
NO. 25288100, IN THE NORTHEAST 1/4 OF SELTION 16. TOVNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN.
IN COOX COUNTY, ILLINOIS.

ALSO KNOWN AS:
PERMANENT INDEX

SEE ATTACHED °FHA 234 CONDOMINIUM RIDER®
) AND "DUE ON SALE RIDER® MADE A PART HEREOF _
Tegether with all and singular the tensments, hereditaments and appurtenances thereunto belonpng. and the ceris. s, amd profin
thereof: and all apparatus and fixtures of every kind for the purpose of supphing or distnibuting beat. light, mater, ot pouer, and all plum®-
ing and other fixtores in, of that may be placed in. any building now or hereafter standing on said land. and also ali th: v ae, nghi. ithe.

and imerest of the said Mortgagor in and 10 waid premises.

glgﬂﬁ&ﬁ%%%!ﬁg, H(?FFW ESTALES \ILLINOIS 60194

To bave and 1o bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its sucoessors
and assigns, forever, for the purposes and uses herein set forth,
free from afl rights and benefits under and by virtue of the
Homestead Exemption Lawns of the State of Minois, which sad
rights and benefits the said Morgagor docs hereby expressly
release and waive.

And smid Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

1o be done. upon Laid peemises. anything that may impair the
valwe theseol, or of the secunity intended to be effected by virtue

of this instrement; pot to sulfer amv ben of meshazss men or
matenial men 1o 2ttach 10 sa.d premies: o Py 1o the Morigarer.
as heranafier provided, wnnil sid fove 1 fallh pasd, (i) a sum
sufficient 10 pay alt taves and assessmenls 00 wsd premises, o
any 1ax or assessmen! thal may be levsed ™ authonn of the
State of Bhnows, or of the county, foma, wllage, o o or aboh
the 123¢ land is situale, upon the Mongagor on account of the
ownershup thereo!: (1) a sum suffiaen: 10 heep a1 baidings tha:
may 2t any time be on wid premises, dunng the Jontmance of
s2id indebiedness, intured for the benefit of the Mostgagee in
sach forms of insurance, and in soch amounts, as may be e

quired by the Mortgagee.

This form Is used In connection with morigages insured undes the one- 1o lour-lamily programs of the National Housing Act which pravide

bor pardodic Morigage insurance Premium peyments.

Proviows Eations Obeciete

Page 1ot 2
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the Mortgagee and have atcached thereto logs pavable clauses in
favor of and in form acceprable to the Mortgagee. In event of

loss Mortgagor will give immediate notice by mail 1o 1he Mort.
sagee, who may make proof of loss if not made promptly by

autharized and directed to make payment for such loss directly to
the Mortsagee instead of o the Mortgagor and the Morigagee
Jointly, and the insurance proceeds, or any part shereof, may be
applied by 1he Mongagee at its option either 1o the reduction of
the indedredness hereby secured of 16 the restoration or repair of
the property damaged. n event of foreclosure of this mortgage
Or other transfer of title 1o the morigaged propesty in extinguish-
ment of the indebtedness secured hereby, all righs, title and in-
terest of the Mortgagor in and 1o any insurance policies then in
force shall pass to the surchaser or grantee.

That if the premises, ¢ any part thereof, be condemned under
any powes of eminent doraai, or acquired for a public use, the
damages, proceeds, and the sonvideration for such 2:quisition, 10
the extent of the full amoyns of dedtedness upon this Mort-
Bage, and the Note sacured hereby remining unpaid, are hereby
assigned by the Mortgagor to the Me (12agee and shall be paid
forthwith to the Mortgagee 10 be 3PEY. by it on account of the
indebtedness securad hereby, whether due of nt

The Mortgagor farther grees that should this mierigage and
the note secured heteby not be eligible for Imsuran.under the
National Housing Act within ] days from s dace
fereol) written statement of any officer of the Deparimeirt of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
10 the 90 days’ time from the date of this mortgage,
dectlining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibifity), the Mortgagee or the
holder of the note may. at its option, declare all syms secured
hereby immediately due and payable,

{u the event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenans or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued incerest thereon, shall, at the election of the Mortgages,
without natice, bacome immediately due and pavable.

And In the event that the whole of said debt is declarad 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upott the filing of anv bill for that purpase,
the court in which such bill is filed may at any time thereafter,
¢ithes before or after sale, and without notice 10 the sard Mo
$3got. Of any panty claiming under said Mortgagos. and withous
regard (o the solvency or tnsolvency of the person of persons
liable for the payment of the indebtadness secured hereby. at the
time of such applications for appoiniment of a receiver, or for
an order 1o place Morigagee in possess '
withcut regard (0 the value of sajd premises or whether the same
shail then be occupied by the owner of the equity of redemption,
25 a homestead, enfer an order placing the Mortgagee in posses.
son of the premises, or appoint a receiver for the benefit of 1he
Morgagee with Power 1o collect the rens, rssues, and profits of
the s2id premises dunng the pendency of such foreclosure suit
and, in case of sale and a deficie iy, during the fuslf statuloty
period of redemption, and such Tents. issues, and profity when
collected may be applied toward the payment o the indebtedpess,

. UNQFEFICIAL COPY

O /T 07 o
Costs, taxes, insurance, and other Hems nevessary for the protes-
tion and presenation of the propenty.

Whenever the said Mortgagee skall be placed 1n possesuon of
the above described pretaises under an order of a vours in which
R Action is pending 10 foreclose this ONEARe O 2 sybsequen:
morigage, the said Mortgagee. in its discretion. may: keep the
said premises in good PR Py sich fusrent o back taves and
asscssments a5 may be due or the said ptemises; rav for and
maintain such insurance in such amounts as shall hase heen re-
Quired by the Mongagee: lease the 32id premises 10 the Moy
kagor or others upon such terms and cordihons, either within of
bevond any petiod of redemption. as are approved by the court;
collect and receive the rents, tssues, and profits for the use of the
premises hereinabove described; and cmpldy other persons and
expend uself such amounts as gre teasonably neccs<ary to camry
out the provisions of this paragraph.

Aad in case of foreciosure of this mortgage by said Mortgagee
in zny court of faw or €quity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers™ fees of the compla:n-
ant in such proceeding. and also for al) outlays for documentan
evidence and the cost of 2 conplete abscract of title for the par-
pose of such foreclosure: and in case of any ather wit, ot legal
proceeding, wheeein the Mortgagee shall be mage 2 pany thereto
by reason of this mortgage, is costs and expenses. and the
reasonable fees and charges of the altomneys or solicitors of the
Mortgagee, 50 made parties, for services in such suil of pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shatt become
30 much additiona) indebiedness secured heseby and be allowed
in any decree foreciasing chis mortgage.

and stengers phers fees, outlays for documentary evidence and
o031 of said adstro:t and cxamination of title: (2) al] the moneys
2dvanced by the Moitzagee, if any, for the purpose anthorized in
the mortgage with irieq5r oft such advances at the rate set forth
in the note secyred hoerely. (rom the time such advances are
made; (3) a! the accrueg iTifTest remaining unpaid on the in-
debtedness hereby secured: ) 21 the qaid principal money re.
maining unpaid. The overplus'o’ the oroceeds of sale, if any.
shall thea be paid 1o the Mortgago: .

If Morigagor shall pay said note at the ume and in the manner
aforesaid and shall abide by. comply wih; -0 duly perform all
the covenants and agreements hersin, then this COMNEYINIs shall
be null and void and Mortgagee wili, within iy (3 davs afrer
written demand therefor by Mortgagor. evecure 2 telease or
satisfaction of shis morigage. and Mortgagor herety waines the
benefits of al! statutes or laws which require the earbier evecution
of defivery of such release or satisfacton by Mortgagee.

Itis expressly agreed thar no exlension of the time far pavmen:
of the debt heteby secured given by the Mortgager 10 ¥ 5.
CeLSOr in interest of the Morigagor shall coerate to release, 1
any manncr, the original latility of the Morigagor.,

The coveannts herein contaised shall bind, and the benefi:s
and advantages shall inure, 1o the fespective heirs, evecutors, ad-
ministrators, sucoessors, and assigns of the PRI Beteto.
Wherever used, the singular number shalf inchade the plural, ke
plural the singular, and the masculine gender (kall iklude e
feminine,
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FHA 234 CONDOMINIUM RIDER

This FHA 234 Condominium Rider 1s made this 1sT day of APRIL .
19 87 . and is incorporated into and shall be deemed to amend and supplement a Mortgage.
Deed of Trust or Deed to Secure Debt (herein “Security Iastrument”) dated of even date
herewith, given by the undersizned (herein “Borrower™) to secure Borrower’s Note to

FIRST GIBRALTAR MORTGAGE CORP.
{herein "Lender®) and covering the Property described in the Security Instrument anc located at

610 MESA DRIVE §205, HOFFMAN ESTATES. ILLINOIS 60194
{ Properiy Address}

The Property comprises of a unit, together with an undivided interest in the common elements,
in a condominium project known as

STEEPLE HILL
{ Name of Condominium Project)

{herein "Owner’s Association™)

Condominium Coverants. In additios 'o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. Resolution of Inconsistency. If this Security Instrument and Note be insured under
Section 234(¢) of the National Houding Act. such Section and Regulations issued
thereunder and in effect on the date birsof shall govern the rights, duties and
liabilities of the parties hereto, and any _provision of this or other instruments
executed in connection with this Security lastrument and N:ote which are
mconsisteat with said Section of the Nanonal livusing Act or Regulations are
hereby amanded to conform thereto.

2. Assessmenls. Failure of the Borrower to pay the Borrowec's share of the common
expenses or assessments and charges imposed by the Owner’s Association, as
provided for in the instruments establishing the Own®'s Association, shall
constitute a default under the provisions of 233(c) of the Housirg Act ard result in
a lien on the individual unit that will be subordinate 1o the first nor(Rzze. As used
in the Security Instrument the term ‘“assessments® except where 1t refers to
assessments and charges by the Owner’s Association shall be defiied to mean
"spicial assessments by state or local governmental agencies, districts or ovker public
taxing or assessing bodies.”

In Witness Whereo!f, Borrower has executed this FHA 234 Condominium Rider.
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PAUL J/ZAGD’EE . Borrower ROBERT P. ZAGO"E / J Borrower
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Borrower SHARL LYNN ZAGONE .~ Bltrower
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RIDER TO STATE OF 1ILLINOIS
MORTGAGE HUD-92116M (10-85)

FHA Case No. 1314892762703

This MORTGAGE RIDER made this 157 day of APRIL L1987
modifies and amends that certain MMcortgage, HUD 9f.ll6M (10-35), Of even date herevm':

between:

ROBERT P. ZAGONE AND SHARI LYNN ZAGONE . HIS VIFE

PAUL J. ZAGORE . HMARRIED TO ELEANOR ZAGONE . as Morigagor,

FIRST GIBRALTAR MORTGAGE CORP. » a5 Mortgagee, as follows

In addition to the covenants and agreements made in rhe Mortgage, Mortgagor and
Mortgages further covenant and agree as follows:
The Morrzogee shall, with the prior approval of the Federal Housing Commissioner. or his
designee, dscivre all sums secured by this Mortgage to be immediately due and payabie if
all or a part ¢t the property is sokd or otherwise transferred (cther than by devise, descent
or operation of ‘12°7) by the Morigagor. pursuant 10 2 contract of sale execuied not later
than twenty-four-Z.3) months after the date of execution of this Mortgage, or not later
than tweaty-four (24) mon ns after the date of a prior ransfer of the property subject 1o
this Morigage, to a purchase: whose credit has not been approved in accordance with the

requirements of the Commissizn~v

Except as modified herein and as raodified by the Mortgage Rider regarding morigage
insurance premiums, if applicable, the AMorigase referenced above is and shall remain in full

force and effect.
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Signatuge of Mortg}scp
-~ '/"”?"JU Z Jéf“f( (SEAL)

noasar P+ JZAGONR | /; P
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,8!14\.81 LYNN ZAGONE

GRANTEE ADDRESS:
(SEAL)

FIRST GIBRALTAR MORTGAGE CORP.

ONE PIERCE PLACE, SUITE T2f5
ITASCA, ILLINCIS 60743

ILLINOIS Due on Sale
(11/25/86)




