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MORTGAGE

THIS MORTGAGE ( rity Instrument”) is LoMarch 24
1987 . The movigagoris .. 'ouse\'és l"émandl E]ma L. Medina, his wife e e e
.................................................................... ("Borrower™). This Secuniiy instrumentis givento . ..
EINELITY FEDEFAL . SAVINGS AND LOAN ASSQCJATIQH QF CHICAGO. . . whxhis orgaxuud aadcx-slu:g
under the husgf tue‘ummd Sm? .of Amaerica... .. and whose address is .
5455 West Belmor( 8/ hicago., mnms 60641 _{~Lender™).
............................................................. Dollan(L'S s, IZ,J.OQ_ 0G . . This debt is cxidenced by Borrower's note
dated the same date as this Sedurty Instrument (“Naie™) whuthro“da for monlhi} paymcenis. with the Fsll debt. if nont
paid carlier, ducand payablcon ... TR L..2QYZ . . . This Secunty Instrument

secures to Lender: (a) the repaymeri of the debdt evideisced by the Note. -.-nh interest. .md all renewals, extensions 2nd
modifications; (b) the payment of ail cibr sums., with interest, advanced under paragraph 7 10 protect the secunty of this
Security Instrument; and (c) the performans< of Borrower’s covenants and agreements under this Security Instrument and
th= Notc. For this purpose, Borrower does hercoy rnoﬂmc. gnn: and convey to Lender the fol!ol'm; described property
BOCRIED I oo eae el Cook .. .. County, Ilhnois:

Lot 36 (except the south 15 tectdand lot 37 in block 1 in Clark and
Seaton's addition to Mont Clare, eing a resubdivision of block 3,
lots | to 6 inciusive, in block 4 and._all of block 9 in Johnson's
addition to Mont Clare which comprises the east 1/2 of the west 1/2
ani the west 1/3 of the east 1/2 of the-southwest 1/4 of secticn 30,
township 40 north, range 13, east of the Third Principal Meridian,
also of lots *A" and "C" and all but the south 300 feet of lot "3" =
of Y. M. William's Diversey Avenue subdivision which comprises

the north 3/4 of the west 1/2 of the west 1772 «f the southwest i/4
of section 30, township 40 north, range 13, es<i of the Third
Principal Herldlan. in Cook County, Illinois.
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which has the address of «..................... 2729 Morth Montclare . Chicago .
{Street) iCry)
Nlinois —..................B0835 . ("Property Address™);
e Coce]

TOGETHER WITH all the improvemenis now or heraafter crected on the property. and all casements. rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred toin this Secunity Insirument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

RUSTETFA

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with
Limited variations by jurisdiction to constitule a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument.
Borrower shal! pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The procecds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any pan of the Property. or for convevance in licu of condemnanon. are hercby
assigned and shall be paxd 10 Lender.

In the event of a toral taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 parnial taking of the Property,
unless Barrower and Lender otherwise agree in wnung, the sums secured by this Secunty Instrument shafl be reduced by
the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately
before ihe taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidd to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender 1o Borrower that the condemnor offers to
make an award o settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notke
given, Lender 72 au horized to collect and appiy the procecds, at its opiton. cither to restoration or repait of the Propeny of
to the sums securcd >vy this Security Instrument. whether or not then due.

Unless Lesderond Borrower otherwise agree in writing. any application of proceeds to principal shall not extend os
postponc the due date f the monthly paymaents referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower (vo' Released; Forbearance By Lemder Not a Waiver. Extension of the time for payment or
maodification of amortizatan of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Rorrower shall i:ar Gperate 1o release the liability of the original Borrower or Borrower's suocessors in interest.
Lender shall not be required 20 commence procecdmgs against any sUCCESSOr in interest or refuse to extend hime for
payment or herwise modify ams~lization of the sums securod by this Secunity Instrument by reason of any demand made
by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right of remedy
shalf not be a waiver of or preclude the e.c cise of any nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencat ti e successors and assigns of Lender and Borrower. subjoct te the provssons
of paragraph 17. Borrower's covenants and szreements shall be joint and several. Any Borrower who co-ugns this Secunty
Instrument but does not execute the Note: (3) s ¢ o-signing this Secunty Instrument only 1o morigage, grant and coevey
that Borrower's interest in the Property under the ievms of this Secunity Instrument: (b) 1s not personally obligated o pay
the sums secured by this Secunty Instrument: am!-{c agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sccunity Instrument is subjec: to a taw nhich scts maumam koan
charges. and that law s finally interpreted so that the inliret or other loan charges collectad or 1o be collected in
connection with the loan exceed the perrmitied limits, then: (> any su<h Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) asny v as already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose t- miake this refund dy reducing the principal owed
under the Notc or by making a direct payment to Borrower. If a refund re Juces principal. the reduction will be treated as 2
parual prepayment without any prepayvment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expicavion of applicable law< has the effect of
rendering any provision of the Notc or this Secuniy [nsirument unenforceabl - acco ding to its terms. Lender. a1 s optioa.
may requirc immediate payment in full of all sums secured by this Secunty rit~ument and may invoke any remedies
penmitted by paragraph 19. If Lender exercises this option, Lender shall take the stey; specified in the second paragraph of
paragraph 17.

14. Motices. Any notice to Borrower provided for in this Secunty Insirumen: « nall be given by delivenng it or by
mailing 1 by first class mail unless apphcable law requires use of another method. The (wtice shall be directed to the
Property Address or any other address Barrower designates by notice 10 iender. Any polv ¢ 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desaignates by notic ¢ to Borrower. Any notice
provided for in this Securnity Instrument shall be deetned 10 have been given 1o Borrower or Lendler v.hon given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal tuw and the Jaw of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Secunty/ (nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrum.nt of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiament and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower 18 not 2 naivral
person} without Lender’s prior written consent, Lender may. at its option. requirc immediate payment in full of all sums.
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by
faderal law as of the date of this Sccunity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 penod
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Secunty [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Heinstate. [ Borrower mects ocrtain conditions. Borrower shall have the nght to ha\c
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) S days (or such other peniod as
applicable law may specify for reinstatement} befoce sale of the Property pursuant 10 any power of sale contained in this
Secunty Instrument; or (b) entry of a j=dgment enforcang this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (<) payvs all expenses incurred in enforcing this
Security Instrument, including. but not imited 1o, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to seinstale shall not apply in the casc of acceleration under paragraphs 13 or 17.
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATF RIDER is made this 23th daver . . March = L1987  _ana

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o[ Trust or Security Dced
(the "*Securily Instrument ") of the same date given by the undersigned (the ** Borrower'’) 10 secure Borrower™s Ad-
justable Rate Note (the **Note™ } 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO.
5455 West Belmont Avenue, Chicago, Illinois 60641 (the “*Lender™’) of the same date and cosvering the property

described in the Security Instrument and located at:

{Propeny Addrcss }

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.
ApDmoNAL Covenasnts. In addinon 10 the covenants and agreements made 1a the Secunty lasirument.
Bormower and L~onder further covenant and agree as foliows: .

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for 3n ininal tnterest rate of _B8.825 5. The Note provides for changes 1n the Inicres: raic and

the monthly payments. 2. follows:

4. INTEREST RATE AN, 22ONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the fint dav of  May U | 92 . aod on tha1
day every ... B0 th month thercafier. Each date on which my interest rate cuuld change 15 calkd a ~Change
Date ™

(B) The lodex

Beginming with the first Change Date. iny inrerest rate will be based on an Index. The “Index™ is the weekiy

average yicld on Unired States Treasury secuntz 2uiusted 10 a2 constant matuniy of :
five .. years, as made arailabic by the Federal Resenve Board Thc ros1 fecent lndcl.

ﬁgurc av.nlablc as of lbc daie 45 days before cach Chiage Date s calied 1the ~"Current Index™
if the Index 15 no ionger available. the Note Holder 4l choose a2 new 1ndex which 1s based upon comparable
informanon. The Note Holder wiil give me notice of this cliorce

(C) Calculalion of Changes

Before cach Change Date. the Note Holder will calw..uc fay/ new anterest rate by adding . .
............. two. ... ... percentage powts { 2 %) 10 ihe Cutrant Indox The Note Holdtr -ul! lhcn
round the result of lhrs addmon to tne nearest onc-cighth of onc percentage pant (0 125% ). This rounded amount
will be my new nterest rate unnul the next Change Date.

The Note Holder will then determine the amount of the monthls paymeit ibhir wouid be sufficient 1o repay the
prnnapal 1 am expected (o owe 3t the Change Daic in full on the matunny date at iny aew interest rate 1n substantalh
equal payments. The result of this calculatien will be the new amount of my montlly payment

{D) Limitations on Intercs! rate Changes
The rate of inlerest that | am reguired 10 pay shall naver be increased or decreased o a single change date

more than .. 1¥S...... percentage points € 2% ) from the interest that T have been paving saoe e last change date.
The interest rate charged by the Lender can be increased by a3 mavimum of T 1YE O fwiceniage points
( 5% ) prior 10 the matunty date. The interest rate charged by the Lender cannot fall belovi< 63 per-

centage points.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date afier the Change Date until the amount of my monthiy paymem

changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my

monthly payment before the effective date of any change. The notice will inchade information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER .

Uniform Covenant 17 of the Secunty Instrument s amended 10 read as follows:

Transfer of the Properly or a Benchicial Interest in Borrower. 1Y all or any parn of the Propeny or any interest
in it 1s sold or iwransferred (or if a benefiaal interest in Borrower 1s sold or transferred and Borrower 1s not a natural
person ) without Lender’s prnior wnitien consent. Lender may. at is opuon. require immediate paymens in full of all
sums secured by this Security Instrument. However. this opuon shall not be exerased by Lender if exercise 1s
prohibited by federal law as of the date of this Secuniy Instrument. Lender also shall not exerase this option 1f- (a)
Borrower causes to be submitted 1o Lender informauon required by Lender 1o evaluate the intended transferee 25 1f 2
new loan were being made 1o the transferce: and (b ) Lender reasonably determines that Lender’s secunty will not be
impaired by the loan assumpniun and that the risk of a breach of any covenant or agreement 1n this Secunsy

Instrument is acceptable o Lender.

l ‘.’l’-lk‘H " ":0”
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( Amignment

THIS 2.3 FAMILY RIDER is made this 24th  dav of March .19 87
and is incorporated into and shall be decmed to amend and supplement the Mertgage. Decd of Trust or Secudity Deed (the
“Security {asirument™™} of the same date given by the undersigned (the "Bommower™) 1o secure Borrower's Noic to
__FIDELITY FEDERAL SAVINGS AND LOAN ASSQCIATION OF CHICAGO . (the “"Lender™)

of the same date and covening the propenty described in the Security Instrument and located a::

2729 North Montclare o Chicago, Illinois .. 60835
{Peope, AsOTers!

2.8 FAMILY COVENANTS. Inaddition 1o the covenants and agreements made in the Secunty [nstrument. Bomower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not <cck. agree to or make a change in the
use of the Propeny or its zoning classification. unless Lender has agreed in writing to the change. Bomrower shall comply with
all laws, ordinarces. regulations and requirements of any governmental body applicabic 10 the Propery .

B. SUBOROINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lizn inferior to the

Security Instrumeat o be perfecied against the Propeny without Lender’s prior wiillen permission.
C. RENT LOXY [DISURANCE. Bomower shall maintain insurasnce against rent loss in addition to the other hazards

for which insurance is recoir:d by Uniform Covenant §.
. “BORROWER'S XIC AT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 1 ZASES. Upon Lender’s request. Rotroacer shall assign 16 Lender atl leases of the Property
and all security deposits made in conseciion with leases of the Property. Upon the assignment. Lender shall have the nght 1o
modify. cxtend or terminate the cvisiny icases and to cxecule new Jeases. in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shall mean subiease™ if the Secunity Insrument is on a jeasehold.

F. ASSIGNMENT OF RENTS. Borgearzs onconditionalls assigns and transfers to Lender al! the rents ard tevenocs of
the Property . Borrower authonizes Lender or Lender: agents 10 collect the rents and revenues and hereby directs each tenan:
of the Property 1o pay the rents (o Lender or Lender™s sgents. Howerver, prior to Lender’s notice 10 Bocrower of Borower™s
breach of any covenant or agreement in the Securniiy in.trurment. Bormower shalt colhoct and receive all rents and revenoes of
the Properi> as trustee for the benefit of Lender and Bormow or. Vhis assignment of reats constitoies »n absolule assignment and

not an assignment for additional «ecunty only.
If Lender gives potice of breach 10 Borrower: (i) all reat received by Borrower shall be held by Bocrower as trusiee fos

benefit of Lender only - to be appiicd 1o the sums secured by the S(xvriy Instrument: (i Lender shal!l be entitled 1o onllect and
receive all of the rents of the Property: and (1i1? each tenant of the Jroeny shall pay all rents due and unpard 1o Lender o

Lender’s agent on Lender’s wntten demand to the remant.
Bomrower has not executed any prior assignment of the rents and has' o and will pot perform any act that woukd prevent

Lender from exercising #ts fights under this paragraph F
Lender shall not be required o eatér upon. take conurol of of muntain che Froperts hefore of after giving notice of

bresch to Bormrower Hewerer, Lender or a judicialiy appointed recciver may ‘dirsn af any time there is 2 breach. Ay
application of rents shall not cure of waive any default or invalidaie any others right of Jenridy of Lender. This assignment of
rents of the Propetty shall termunate when the deht sccured by the Secunty Instrument's, pusd in full.

G. CROSS-DEFAULT PROVISION. Borower's default of breach under any node ¢« greemeat in which Lender has
an interest shail be a breach under the Secunity Instrument and Lender may invoke any of the reniedics permined by the

Security [nstrument.

BY SIGNING BELOW . Borrower accepts and agrots (o the erms and provisions contained in tas 2-4 Foodly Reder.

N IR o _tSeab

ng/uE)na = LT, s ~Sorrmer

N e = N
Alne L. Medina

Lean HO. 2-111713-1

MULTISTATE 2-4 FAMILY RSDER — FNMA/FHLMC Uniform iastrement Fﬂll N701223




