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MORTGAGE

MARCH 16 . 1987 .

THIS MORTGAGE (“Sccunty Instrument™)is givenon
The mortgagor is JACK L. WILLIAMS AND ANR P. WILLIAMS
" Bosrower™).

HUSBARD /i WIFE
This Security Instruraes t is given to
OLD STONE MORTGAGE CORPORATION
. which is organized and existing

under the laws of NASHINGTON . and whose address is
500 108TH AYE. N.E., 8CLLEVUE, WASHINGTON 98004
(" Lender™).
Botrawer owes Lender the principal s up of
ONE TIUNORED. TWENTY THDUSART AND NO/100
120,000.00 ). This debt is evidenced by Borrower™s note
idcs for monthly payments. with the full debt. if not
This Security Instrument

Dollars(US. §

dated the same date as this Secunity Instrumeat (*Note™), which

puid earlier, duc and payable on Aoril Q1, 2002

secures to Lender: (a) the repayment of the debt (vicepced by the Note. with interest. and all renewals, extensions and

modifications; (b) the payment of all other sums, w1l “aterest, advanced under paragraph 7 to protect the seournity of this

Security Instrument; and (c) the performance of Borrov er’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby monigag -, g1 wnt and convey ie Lender the following described property
CO0X County. Hlinots:

located in

LOT 4 IN BLOCX 18 IN POPLAR HILLS UAI. FOUR BEING A SUSDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTISN 24, TOWNSHIP 42 NORTH,
RANGE 9, AND PART OF THE SOUTHWEST 1/4/Gr SECTION 19, TOWNSHIP
42 NORTH, RANGE 10, ALL EAST OF THE THIRD “KRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE
OF COOX COUNTY, ILLINOIS ON MARCH 10, 1978, 45 DOCUMENT NO.

24358401,

£ j0

PERMANENT INDEX NUMBER: 02-19-325-004 ]

HOFFMAN ESTATES

1625 BUCKTHORN DRIVE .
{Cyj

which has the address of ‘ 1
60195 (“Property Addrass™);

Illinots
{Zo Code]
TOGETHER WITH all the improvements now or hereafler erected on the property. and all casements. nghts,
appurtenances. ranis. rovalties. mincral. oil and gas rights and profits. water rights and stock and all fixtures now or
herecafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the " Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against zll claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired vanarions by jurisdiction to constitute a uniform security instrument covenng real property.

Form 3014 12/83

ILLIMOIS —single Famity—FNMA/FHLMC UMIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required to mainiain the insurance in cffect until such rime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wniiten agreement or applicable Llaw.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shail give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademnsation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty. or for conveyance in beu of condemnation, are herebry
assigned and shall be paid to Lender. ) ‘ ’

In the event of a total taking of the Property. the proceeds shall be applied to the sums secused by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. 1a the event of a partial 1aking of the Property.
uniess Borrower and Lender otherwise agree in wrining, the sums secured by this Secunity instrument shall be reduced by
the amount of the proceeds multipixed by the following fraction: (a) the total amount of the sums secured immediateiy
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any talance shall be
pard to Borrower.

If the Property is abandoned by Borrowers. or if. afler notice by Lender to Borrower that the condemaor offers to
make an award of iettle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice s
given, Lender is authonized to collect and apply the proceods, at its oplion. aither to restoration or sepair of the Property or
to the sums secured by this Secunty Instirument. whether or not then duc

Uniess L nder and Borrower otherwise agree in writing. any application of procecds to pnncipal shali not extend or
posipone the 2o date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borror.cr Not Released; Forbearance By Leader Not 8 Waiver. Exicnsion of the ume for payment or
modificatvin of amrtizanon of the sums secured by this Secunty Instrument granted by Lender 10 any successoc in
interest of Borrowe:r 2i1.! not operate to reicase the habnlity of the ongnal Borrower or Borrowes’'s successors in interest.
Lender thall not be “carurad 1o commence proceodings against any successor 1p inlerest or refuse to extend ume for
payment or otherwise mo 05y amortization of the sums secured by this Secunty Instrumen! by reasos of any demand made
by the original Borrower or Purr-iwer’s successors ininterest. Any forbearance by Lender in exercisang any nght or temedy
shall not be a waiver of or preclad : the exercise of any rnight or remedy.

11l. Successors and Arsisas Bound; Joiat and Several Lisbility; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind ara benefit the successors and assigms of Lender and Borrower, subjece 10 the provisions
of paragraph 17 Borrower’s covenant=ar ( agreements shall be joint and several. Any Borrower who co-signs this Secunity
instrument but docs not execute the Note: (-}as co-sagning this Secunty [nstrument ooly (o morigage. grant and convey
that Borrower's interest in the Property un fer 13¢ terms of this Securnity Instrument: (b) 1s not personally obligated to pay
the sums securcd by this Secunty Instrumex’. ~d (<) agrees that Lender and any other Borrower may agroc 1o exlend.
modify, forbear or make any accommodationd w-(h regard to the tenas of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by «bic Secunty [nstrument is subject to a law which sets maximum loan
charges. and that lax is finally interpreted so that (he interest or other loan charges collected or (o be collected in
connection with the lcan exceed the permittied limits, tlen: fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittad himut: ano () ~ay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may (chrose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rcfvnd reduces pnncipal. the reductson will be iscated as a

partial prepayment without any prepayment charge under the Nov:.

13. Legisiation Affecting Lender's Rights. If enaciment o’ exprratson of applicable laws has the effect of
rendening any provision: of the Note or this Secunty Instrument unenfc e able accosding 1o ils terms, Lender. at its option.,
may require immediate payment 1 full of all sums secured by this S=_onty_Instrument and may invoke any remedies

permitied by paragraph 19. If Lender exercises this option, Lender shall take the 11eps speaified in the sccond paragraph of

paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Insizarisent shall be piven by delivening it or by
mailing it by first class mail unicss applicable law requires use of another methaa. Thre notice shall be directed to the
Property Address or any other address Borrower desagnates by notice to Lender. Aay Gntice 10 Lender shall be given by
first class mazil to Lender's address stated herein or any other address Lender designates 1ry notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Bor-ower or L eiider when given as provided

in thss paragraph.
15. Governing Law; Severability. This Securnity Instrument shall be governed by fed 1al 1w and the law of the
Junsdiction in which the Property is jocated. In the event that any provision or clause of this Socwply Enstrament or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity fasZivaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security irairument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuity {nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterest in it 1s soid or transferred (or if a beneficial interest in Borrower s sold or transferrad and Borrower is not a natural
person} without Lender’s prior writzen consent, Lender may, at its option, require immediaic payment in ful? of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender :f exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nntice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails 10 pay these sums priof 10 the expiration of this penod. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiastate. [ Boitower mects certain conditions. Borrower shali have the right 1o have
enforcement of this Security Insirument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat to any power of sale contained in this
Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunty Instrument. including. but not limited to, reasonable attorneys™ fees: and {(d) 1akes sch action as Lender may
reasonably require to assure that the hien of this Secunty Instrument, Lender's rights n the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrumen? shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obhgations secured hereby shall remain fuliy effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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