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moftgages insured under the one- to
s‘ four-family provislons of the Natlonal:
T~ Housing Act,
O
<j) MORTGAGE
. T
~ THIS INDENTURE, Made this 3rd dayof Apr41, 1987 , between
tLEON HOUSE, AND SHIRLEY J HOUSE, HIS WIFE
— 87188191 - :
» Mortgagor, and
\Q MARGARETTEN & COMPANY, INC.
n corporation organized ond existing under the laws of ths Statca of New Jarsey and authorized to

do business in the state of lilinois, Mortgagee.

i

< WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, ns s evidenced by a cerlain Promissory
Note bearing even dete herewith, in the principal sum of
tj Seventy- Ffive Thousand, S1x Hundred Seventy and 00/100

Dollars ($ 75,2760.00 ) payable with interest af the rate of
Efght AND Orie-Half Par Centum
per centum ( 8 e 1/2 %) per annum on the onpald balance until paid, and made pryable to the order

l"f""lot‘ the Mortgagee at Its oftier
in Perth Amboy, New Jersey 00862

monthiy Instaltments of

¢ ‘
( P)or at such other place as the holder inpy designate in writing, and delivered; the sald principu! and interest being payable in
L Five Hundred E-dghty- Onhe .~and 90/100

r

Dollars ($ 581.980 Jon the first day of June 1, , and a like sum on
; '1 the flrst <ay of each and every month thereaftes until the note is Tully paid, exc.cpl thnl the final payment of principal and inter-
L \ .“J est, if not sooner paid, shall be due and payible on the first day of May, 2017

NOW, THEREFORE, the sald Mortgagor, for “ne better securing of the payment of the sald principal sum of money and
Interest and the performance of the covenants and «z-«smenis hereln contalned, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigus, tha following dcscrlbcd Real Estale situate, lylng, and being in the
county of COOQK and the Stute of Ntinols, to wit
THE NORTH 50 FEET OF LOT 170 (EXCEPT-THE EAST 33 FEET THEREOK)

IN BROADVIEW SUBDIVISION IN SECTION 22, "TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL l' ERIDIAN, IN COOK COUNTY.
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TOOETHER with all and singuinr the tenements, hereditnments and appurtenances thereunto belonging, and the rents,
Issucs, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heut, light,

wnter, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or herealier standing on%

said lund, and also all the catnte, right, title, and interest of the sald Morigagor In and 1o sald premises.

21

)
i.

TO HAYVE AND TO HOLD the ubovesdescribed pramises, with the appurtenances und fixtures, unto the sald Monsnsce.“

its successors and assigns, forever, for the purposes and uses hereln set forth, free from all rights and benefits under and by vir-
tue of the Homestead Bxemption Laws of the State of Illinols, which snld rights and benefits the snld Mortgugor does hereb
expressly relense nnd walve,
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1.

AND SAID MORTGAGOR covenants und agrees:

To keep sakd premises In good repalr, and not to do, or permit 1o be done, upon sald premises, anything that may impair the value *.
thereof, or of the security intended to be elfected by virtue of this instrument; not o sulfer any lien of mechanics men or material men-to =~ -
attach to sald premiscs; to pay to the Mortgngee, us herelnafter provided, until said Note is fully paid, (1) a sumsulTicient to pay al! taxes and ™
assessments on sald premises, or any tnx or nssessment thut may be levied by authority of the Stnte of illinois, or of the county, town, village,
of city in which the said tand is situate, upon the Mortgugor on account of the ownership thereol; (2) n sum sufflelent to keep all buildings
tint oy at any time be on snid preosses, durlng the continunnee oF suld indebiedness, insured for the benefit of the Mortgagee in such forms
of Insurnnce, amdd in such amounts, as mny be required by the Mortgugee,

Inn case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other thon that for
taxes or nssessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, nssessments, and insurance
premiums, when due, and may make such ropairs to the property herein mortgaged as in its discretion it may deem necessary lor the proper
preservarion thereof and any monles so paid or expended shall become so much addhional Indebledness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. '

1t Is expressly provided, however (all other pravisions of this morigage to the contrary notwithstanding), that the Morigagee shall not be
required nar shall it have the right to pay, dischorge, or remove any tax, ussessment, or tax lien upon or against the premises deseribed herein
or any part thereof or the improvements situated thereen, so long ns the Mortgngor shall, In good faith, contest the same or the valldity
thercof by appropriute 'cgal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or llen s cor tested and the sale or forfeiture of the said premises or any port thereof 10 sntisfy the same, ol

AND the sal! Morgassr further covennnts and agrees ns follows! 1 ;.\‘

@
¥
That privilege Is reserved o pay the debt in whele or in part on any installment due date. _.'- _ X
That, together with, and in {d¢!tian 10, the monthly payments of the principal and lnterest payabie under the terﬁ; of (h'g,.NQle‘s,e_é‘f o
hereby, the Morigagor will pay to 12ie Fiortgagee, on the first day of ench month untl) the sald Note is fully paid, the following sums 2 ‘

3
Fok
@
-

o

{a) An amount sufficlent to provirzine-holder hereofwith funds to poy the next mortgage insurance premium if this instrument and
the Note secured hereby arc insured. s a monthly charge (in Yen of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Development, az<ollows;

(Iy 1f nnd so long ns sald Note of evon date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficlent *o avcumulnte in the hands of the holder ene (1) month prior to its due dute the anpual-
mortgage insurance premium, In or ler tu provide such helder with funds 1o pay such premium to the Secretary of Housing
and Urban Development pursuant (o b2 clationnl Housing Act, as nmended, and appiicable Regulations thereunder; or

{1} If and so long as sald Note of even date ang s instrument nre held by the Secrctary of Housing and Urban Development, &
monthly chazge (in lou-of a mortgnge Insuriinc. premium) which shnll be in an amount equul to one-twelfth (1/12) of one-half
(1/2) per centum ol the uvernge outstanding onia==o due on the Note camputed without tnking into uccount delinquencies or
prepayments;

A sum equal to the ground rents, if any, pext due, plusihiz premivms that will next become due and puyable on poticies of fire and
other hazard insurance covering the mortgaged properiy, pivs taxes and assessments next due on the mortgaged property (all us
estimated by the Mortgagee) less all sums alrendy paid thereforgivided by the number of months to clapse before one month prior
to the date when such ground rents, premiums, taxes and assessnicn’s will become dellnguent, such sums to be held by Morigagee in
trust 1o pay said ground rents, premiums, taxes and specinl assessrionts: and

Al payments mentioned in the two preceding subsections of this paragrepb.and all paymeiits to be made under the Note secured
hereby shall be added logether and the nggregute amount thereof shall bx'gaid By the Mortgngor cuch month in a single payment to
be applied by the Morigngee to the following items in the order set forth: . .

(1} premium charges under the contract of insurange with the Secretary of 1tousing and Urban Development, or monthly charge

(In lHew:of mortgage Insurnnce premium), as the case mny be; .

(1) ground rents, If-any, taxes, specinl nssessments, fire, and other haznrd insulan: e premiums;
(I} interest on the Note secured. hereby; and
(1¥) amoriization-of the principal of the snid Note,

Any deflelency fn tie amount of any steh agrregite monthly payment shall, wnless nusie good by the Mortgagor prior {0 the
due date af the next such payment, constitute aiy evest of default under this morigage, The Morigrace may vollect o *'late charge*!
not 1o exceed Caur cents (4¢} for cach dollar ($1) for each payment more than fifteen (15) doys in (rreais, 10 cover the extea expense
Involved in handiling dellnquent payments,

If the total of the puyments mnde by the Mortgagor under subsection 7& of the preceding paragraph shal cacsed the amount of the
pavments actually made by the Mortgagee for grountd rents, taxes, and assessments, or insurance premiums, as the case mny be, such excess,
if the loun is current, at the option of the Mortgugor, shiall be credited on subsequent puyments to be made by the Morigagor, or refunded o
the Mortgngor, f, however, the monthly paynient made by the Mortgugor under subsection {fb) of the preceding paraganph shall not be sul-
fleient to pny ground rents, taxes, and nssessments, or insurunce premiums, us the cose moy be, when the sume shall become due and puyubite,
then the Mortgagor shall pay to the Mortgagee any amount necessiey (o nmuke up the deficiency, on or before (the date when payment of such
ground rents, taxes, assessments, of [nsurance premivms shall be due, (ot uny tme the Morcgugar shall tender 1o the Marigagee, i negors
danee with the provisions of the Note secured hereby, full payment of the entlre indebledness represented thereby, the Mortgugee shall, in
computing the nmount of such indebtedness, credit to the account of the Mortgagor all puyments made under the provisions of subsection
() of the preceding paragraph which the Morigagee has not became obliginted to pay to the Sceretary of Housing snd Urban Developmendt,
wnd any batnnge remalning i the Tunds neewmutated under the provisioas of subsection () of the preceding parngraph. 11 there shnll be o
default under nny of the provislons of this mortgnge resultlng in w public snle of the premises covered hereby, or if the Mortgugee sequires the
property otherwise after defnult, the Morigugee shall apply, ut the time of the commencement uf such proceedings or ut the time the propeny
Is otherwise ncquired, the balance then remalaing (n the funds aeeumulted under subseston (b} of the preceding paragraph us o credh
aguinst the amount of principal then remalning vnpnld under suikl Note and shall propetly wdjust nny payments which shuli have been made
under subsection fw) of the preceding paragraph, ’ '
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< THIS RIDER, DATED THE 3pq DAY OF gpe3 v ,19g7
T AMENDS THE WORTGAGE OF EVEN DATE BY AND DETWEEN WARGRRETTEN AND COMPANY, IHC. ,

FHA MORTGAGE PREPAYMENT R]DER

THE MORTAAGEE, AND Leon louse and Shirley 1.‘Houae. His Wife

v THE MORTGAGOR, AS FOLLOWS:

N THE FIFTH UNNUMBERED PARAGRAPH OF \PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

TiAT PRIVILEGE 1S RESERVED 70 PAY THE DEBT IN WHOLE,
OR ANCANOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRIMCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST ‘DAY OF ANY MONTH PRIOR TC MATURITY;
PROVIDED HOW-VLR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH/PRIVILEGE [S GIVEN AT LEAST THIRTY
(30) DAYS PRIOR 71y PREPAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FCLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR
[N PART, ON AKY [NSTALLMENT OLE DATE."

IN WITMESS WHEREQF, Lean House and Shirley J. louse, His Wife

HAS SET HIS HAND ANZ-SEAL THE DAY AND YEAR

FIRST AFQRESAID.

V% /%me MORTGAGOR OR

Leon Ho TRUSTEE'S
@ Vg/ SIGNATURE
7 MORTGAGOR OR
%

TRUSTEE'S

Hméley ok
4 Bm SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

"OFFICIAL SEM.'
Lynn Liskiewice
Notery Pub!ic, State of Winois !
ETTLEMENT AG M'Commission Explm 12/19/80 )
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this _ iy day of April , 19 87 |
modifies and amends that certain Meortgage of even date herowith between
Margaretten & Company, Inc., as Mortgagee, and Leon Housu and Shirley J.
Houso, Hils Wife 4s Mortgagors as follows:

The mortgagee shall, with the prior approval of the Fedaoral Housing
Commissioncer, /o. hig designee, declare all sums secured by this mortgage
to be immediatoly Aue and payable {f all or a part of tho property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgagor, pursuant to a contract of sale axecuted not
later than 24 months ¢Eter the date of the execution of this mortgage or
not later than 24 months after the date of o prior transfer of the
property subject to this nortgage, to a purchaser whose credit has not
been approved in accordance w.th the requirements of the Commissioner,

N ﬂi/é’&m ) ) Al

QORTGAGORJ&un!MUHc

/{':/’1
\ f’ﬁpiatcétp/ )Z)' kféﬁgiaﬂaﬂ’/

MORTGAGUR ZZh{Floy J. loune

MORTGAGOR

MORTGAGOR
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This rider to the Mortgage beotween_Leon louse and Shirley J,. House, lis Wife and
Margaretten & Company, Inc. dated_April 3 , 19 87 is deemed to

\Ejr~ amend and supplement the Mortgage of same date as [ollows:
——

That, together with, and in addition to, the monthly payments of principal and

interast payable under the terms of the note secured hereby, the Mortgagor will

pay to the Mortgageo, on tha first day of each month until the said note is fully
T paid, the following sums:

\%fr) {a) A sum equal to the ground rents, 1f any, next duc, plus the premiums

- that will next bocome due and payable on policias of fire and other
hazard insurance covering the mortgaged property, plus taxes and
agsgcsAamenta next due on tho mortgaged property (all as esktimated by
the Mortgagool) lasa all sums already paid thorefor divided by the
nuabor of monthe to elapse before ono month prior to the date when
such /greound ronts, premiums, taxes and assessmonts will becoma delin-
quent, 3uch sums to be held by Mortgagee in trust to pay said ground
rents,” reamiums, taxes and special assogsments, and

(b} All paymeatasomontioned fn tho two preceding subscections of this para-
graph and atl payments to ko made undor the note secured hereby shall
be added togutasr and tho aggregate amount thoeroof shall be paid by
the Meortgager each menth ip o singlo payment to be appliod by the
Mortgagae to the fr.llowing itoms in tho order sot forth:

I. gqground renta, if (any, taxes, sapecial asscasmunts, firon and other
hazavd insurance prmodums,

TI. dntorost on the noto Luesuvliuod horoby, and
ITII. amortization of tho pripvipricof tho sald noto.

aAny daficioncy In the amount of aich aggrogate monthly paymoent shall,
unlass made good by the mortgagor srior to the duo date of the nost

such payment, constltute an ovont ol difault undor this moertgago, fTho
Mortgageo may collockt a "late charge'™ pof to oxcood four conts (d4¢) for
oach dellar ($1) for vach paymont more chup fiftecon (15) days in arroars,
to covar tho oxtra oxpanso involved in handling dolinguant paymonta,

If tho ketal of the payments made by the Morvgagor undoe subsection (a) of the pro-
cading paragraph shall oxcocd tho amount of the paymonts aciually made by tha Mort-
gagae for ground rants, taxos, and assossmonts, or insurancs dromiums, as tho chso

may ha, such excons, Lf tho loan (s curront, at tho option of tho mortgagor, nhall

bo craditod on aubmpocuunt paymonts to bo made by the Mortgagor, or rofundod to the
Mortgngor. If, howover, the monthly payments made by tho mortgagor-under subsoction
{a) of the pracoding paragraph shall not ho sufficioent to pay ground :ents, taxos,

ancd agsossmonts, or insuranca promiumg, as the case may bo, whon the zatnn shall bo-
come duo and payable, then tho Mortgagor snhall pay to tho mortgagoa &py amount
necosaary to thake up the dolicioncy, on or before the datn when payment of such

ground ronts, taxos, assesamonty, or insurance promiums shall he dua, IJ/0v any

time tho Mortgagor shall tonder to the Mortgagoon, in accordanca with the provialonsa

of tho noto sccured horeby, full paymont of tho ontiro {ndeobtadnoss roproventad
theroby, the mortgagoe shall, in computing tho amount of nuch indabtodneas, crodit

to the account of tho Mortgagor, any balance romaining in thae fundn acecumulated

undor the provialonn of asubnection (a) of the proceding paragraph. 1€ thoere shall

bo a dofault undor any of tho proviasfons of Lthias movtgaye rowsulting in a publle salo

of the promisvs eovoroed horoby, or il Lhe mortgagua acquirad the proporty othorwise
aftor dofault, the Mortgagoe shall apply, at tho timo of tha commancement of such
procoodings or at tho time the proporty is othorwise acquirad, the balance then ro- (B
malning in tho funds accumulated under subsoction (a) of tha praceding paragraph as =)
a crodit againat tho amount of principal thon ramaining unpaid undor pald Note.

@
Paragraph 5 of pg. 3 in added as lFollows: "This option may not bo oxarcisoed by tha Ee
Mortgagoo when tho lnoliglhility for Insucance undor tho National Houming Act is dve
to tho Mortgagoo's falluro to romit the mortgaga lasuranco promium to the Dopartmoent b
of louaing and Urban Dovalopmant”,
v
-/
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Leon House MORTGAGOR sxirluyﬂnﬂﬁawcncon louse
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