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Hamel.ine Illinois Regional Bank N.A.,

MORTGAGE TO SECURE A Elcturst Q
REVOLVING CREDIT LOWN 105 South Yorx Streetd ¢ 109258
Elsburst, I1 60126

THIS MORTGAGE T SECURE A REVOLVING CPEDIT LCAN (herein "Mortgage™) is race
between Axgh": . MYelville & E-ra he’ '1110, his wife ’
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105 South York Street, Elshurst, I,Llu'acxs. 60126 (herein "Lencder®).

Borrower, in consiceration of the indebtedness herein recited grants,
barcains, sells and conveys, warrants and mortgages {unless Borrower is a Trust,
in which ‘~vent Borrower conveys, rortgages and cuitclairs) unto Lender and
Lender'’s svocessor and assigns the following described property located in the

{4 0 0fgrand Tare » County of Coox s State of
inois: -

Lot 128 ir Siive) Lave Gardens Tnit No. * bteing a suddivision
of part of the Hecczth 1/2 of section 12, Township 6 Nortk.
Bar.ae 12, East of tte Third Prirciral Meridian, ir Cook County,
Illinois.

FEPT-Q1 ZECORDING

TE22Z  tman 0345 R4,50,57
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COON COUNTY RECCRDER

,
Permanent Parcel No. 27-13-111-C61 030 il (
which has the address of 15233 Lilac Court, Orland Park, 11 o> 562

, I1linois {here' n ‘Property

Address™) ;

T0 FAVE AP TO EDLD such property unto Lencer and Lerder's successors ard
assigns, forever, together iwith alli the irprovements now or hereaftier erocted
on the property, ard all eascerents, rights, appurtenances after-acguired citle
or reversicn in and to the beds of ways, streets, avenues and alleys adjoining
the Property, ard reats (subject however to the richts and authorities given
herein to Lender to ccl cct ard apply such rents), rovalties, mineral, oil and
gas rights and profits, water, water richts, ané water stock, insurarce and
cordesnation proceeds, and all fixtures ncw or hereafter attached to the
property, all of which, including replacoments and additions thereto, shall be
deemed to be and rerairn a part of the property covered by this ortgage; and all
of the foregoing, together with said property {or the leasehold cestate if this
Hortgage is on a leasehold) are hereinafter referred to as the "Property”.
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To secure to lender on cordition of the repayment of the Homeline
indebtedness evidenced by a Homeline Agreeent and Disclosure Statement
(*Agreement”} of even date herewith ard by Borrower's Variable Interest Rate
?rcc\issory Note ("Note“) of even date herewith, in the principal sum of
s . Or sc mach thereof as cay be advanced and outstarding, with
1n rcst thereon, providing for ronthly instalments of interest, with the
orincipal balance of the indebtedness, if pot socner paid or recuired to b2
pa.zd. du= and payable fne(st vears from the date thereof; the payment of all
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the security of this Mortgage; and the perfcrrance of the covenants and
agreements of Borrower corntained hcrein and in the Agreement and the Note. The
Agreement, the lote and this Mortgage are ocllectively referred to as the
"Credit Docurents®™. The Credit Documents contergpiate, and this Mortgage permits
and secwres, future advarces.

Botwi‘netanding anvthing to the contrary herein, the Property shall include
all of Borriwrr's right, title and interest in and to the real propert:
described abore, whether such right, title, and interest is accuired before or
after execution of this Mortgage. Specifically, and withcut linitation of the
foregoirg, if thisfcrtgage is given with respect to a leasehold estate held by
Borrower, argd Borrose: subsequently acquires a fee interest in the real
property, the lien o’ this Mortgage shall attach to and incliude the fee interest

acquired by Borrower.

Dorrower covenants tfhat oorrower is the lawful owner of the estate in land
hereby conveyed and has the right to grant, convey and rortgage the Property,
ard that the Property is unencaoiered excert for encurbrances of rocord.
Borrower (unless Borrower is a Zrast) covenants that Borrower warrants ard will
defend generally the title to tho Zoperty against all claims and demards,
subject to encumbrances of record. Borrower covenants that Borrower will
reither take nor permit any action to gactition or subdivide the Property or
otherwise charnge the legal description of tre Property or any part thereof, or
change in any way the conditicn of ti%le of the Property or any part therecof.

There is a prior Mortgage from Borrowe un Georse washington Savings &
Loan, 102.0 S. Cicero, Qax 7
{current rortgage holder} dated 40 _-g_Rc | -and recorded as docurment

Mumber §5258182 -

Borrower acknowledges that the Note allows for crarmges in the interest ,
rate, and that the Lender may, prior to the espiratior of the term of the Note, !
carncel future advances thercunder and/or regquire repaymeat of the cutstanding
balance under the Kote. Increases in the interest rate will ‘result in higher

payments. Decreases in the interest rate may result in lowea pawments. '_:f-:
QOVENANTS. Dorrower and Lender covenant and agree as foilzas: T
» -~

L

1. PAYMENT CF PRINCIPAL AND INTEREST. Borrower shall prurpily pay when )

due without setoff, or deduction, the principal of and interest on th: debt ;.2
o

evidenced by the Note, together with any late charges anc other charges leposed
under the Note.

2. APPIICATION OF ZPAYMENTS. All payments received by Lender under the
Note and this Mortgage shall be applied by Lender first in payment of arounts
pavable to Lender by Borrower under paracraphs 6 and 28 oI this Mortcage, then
to interest due on the liote, then to charges pavable uncer the Agreement, and
then to the principal of the licte.

3. PRICPR MORTGAGES AMD DEEDS OF TRUST; GIARGES; LIENS. DBorrower shall
fully and tircly perform all of Borrower's oblications under any rortgage, deed
of trust or other security agreament with a lien which has or appears to have
any priority over this lMortgage including Borrower's oouenants to make any
payments when due. Borrower shall pay all taxes, assesswents, charges, Zines
and irpositions attributable to the Property which rmay attain priority over this
Yortgage, and leasehwld payments or ground rents, if any. Borrower shall
praptly furnish to Lender all notices of armcunts to be paid under this
paragraph. The Borrower shall make these paywments directly, and promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall pra'ptly discharge any lien which has priority over this
Mortgage other than the prior mcrtgage described above, unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in a2
manner acceptable to Lender; (b) contests, in good faith, the lien by or defends
against enforcement of the lien in legal proceedings which in the Lencder’'s
opinion, operate to prevent the enforcerent of the lien or forfeiture of any
part of the Propert:; or {(c) secures fram the holder of the lien an agrcement
satxsfactory to lLender subord:.nat..ng the lien to this Mo:tgage. 1f Leider
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priority over this Mortgage, Lender ray give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set
forth in this Mortgage, within 10 davs of the giving of notice.

4. YAZARD INSURAICE. Borrower shall keep the improverents now existing
or hereaiter erected on the Property insured against loss by fire, hazarcs
included witldin the term "externded ocverage™ and such other hazards as Lender
may require; provided that Lender shall not require that the amcunt of such
coverage exceod that amount of coverage recuired to pay the surs secured by this
Yortgage and all. cther mortgages and deeds o trust with respect to the
Property, but in ro =wvent shall such amounts be less than the amount necessasy
to satisfy the ocoirsvrance requirements ccntained in the insurance policy. The
insurance carrier prividing the insurance shall be chosen by Deorrower, subject
to approval by Lender wiiith shall not be unreasonably withheld. All premiuns cn
insuarance policies shall te paid by Borrower when due,

All insurance policies and renewals shall be in form acceptable to Lercer
and shall include a standard rortgage clause in favor of and in form acceptable
to Lerder. Lender shall have uné right to hold the policies and renewals
subject to the terms of any mortsace. deed of trust or other security agreement
with a lien which has or appears tc have any priority over this Mortcage. If
Lender requires, Borrower shall pragp:ly furnish o Lender ali renewal notices
ard ail receipts of paid premiums. Borrmier shall g-'"e praept rotice to the
insurarce carrier and to Lender cf amy ioos or damage to the P:o::ert.} . Lender
may make prcof of loss if not made prooptly Ly Borrower. All policies shall
provide further that the Lender shall receive 10 days notice prior to
cancellaticn.

tnless Lender and Borrower otherwise agree in ~<xiting, insurance proceeds
shall be applied to restoration or repair of the Property cdamaces, 1f the
restoration or regair is ecorcmically feasible and Leiylar's security is not
lessened. 1f the restoration or repair is not economiciily feasible or Lender's
security would be lessened, the insurance procececs shail be applied to the sums
secured by this Mortgage, whether or mot then cdue, with any excess paid to
Borrower. If Borrower abamdons the Property, or does not anwer \-’ith.;.n 3C Cayvs
a notice from Lender t.at the insurance caxrzc-' has offered o nettie a claim,
then Lender is irrevocably authorized to settle the claim anc (o c::llec* anc
apply the insurance proceeds at the Lender's sole opticn elther o/ grstoration
or repair of the Propert: or to the sums securad by this Morigace. . Tender ray
use the proceedis to repair or restore the Property or to pay sums secured by
this Mortgage, whetker or not then due. The 30 days pericod will becin/when the

Notice is given. I,

Unless icnder anxi Borrower otherwise agree in writing, any such application ;;‘,
of proceeds to principal shall not extend cr postpone the cue cate o the xTr
monthly instalrents referrec to in the Mortgage cr change the orount of such a
instalments. I£ the Property is aocquired by Lender, all right, titie and -
interest of Borrower in ard to any insurance policies and in and %o the proceecds “
thereocf resulting from darege to the Property prior teo the sale or accuisition o]

shall pass to Lender to the exterit of the surs secured by this Hortgage
irvexiiately prior to such sale or acquisition.
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5. PRESERVATION AND 'AINTENAMCE OF PROPERTY; LEASFHOLLS, CONDOMINIWMS;
PLANNED UNIT DEVELOSMENTS. Borrower shall use, improve and maintain the
Property in corpliance with applicable laws, statutes, ordinances, requirements
and regulations, shall keep the Property in good conditicn and repair including
the repair or rcstoration of any improvesments on the Property which may be
damaged or destroyed, ard shall not comit waste or permit irpairment or
deterioration of the Property and shall comply with the provisions of any lease
if this Mortgage is on a leasehold. If this Mortgage is on a unit in a

. :
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Borrower's cbligations under the declaration or covenants creating cor governing
the condcminium or planned unit development, the bylaws and requlctions of the
condominium or planred unit develcprment, ardd constitvent documents.

6. PROTECTION COF LENDER'S RIGHTS I THE PROPERTY. 1If Borrower fails to
perform the ~movenants and agreaments contained in this Mortgage or in the
additional Cradit Documents, or there is a legal proceeding that may effect
Lerder's rights in the Property {(such as a proceeding in barkruptcy, probate,
for cordermatiin’ or to enforce laws or requlations), then Lender may do and pay
for whatever is re-essary to protect the value of the Property and Lender's
rights in the Property. Lerder's actions may include paying any sums secured DY
a lien which has priority over this Mortgage, appearing in oourt, paving
reasonable attorney's fees and entering on the Property to make repairs.
Althouagh Lender may take action under this paragraph, Lender does not have to co
so.

Any amounts disbursed b Lencder under this paragraph shall become
additioral debt of Borrower secar:C by this Mortgage. Unless Borrower and
Lender agree to other terms of pajyrant, these apounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

7. INSPECTION. Lercer or its acent may make reasonable entries upon ad
inspections of the Proverty. Lender shall jive Borrower notice at the time of

or prior to an inspection specifving reasorable cause for the inspection.

8. CORDEMMATION. The procecds of any aan:zi or claim for darages, direct
or consequential, in cornection with any condemnition or other taking of the
Property, or part thereof, or for conveyance in liev-of concemnation, are herelry
assigned and shall be paid to Lender, subject to th: teyms of any rortgage, ceed
of trust or other security agreement with a iien which ' phas priority over this
Mortgage. Borrower agrees to execute such further docimconts as way be required
by the condemmation authority to efiectuate this paragraga.’ Lender is herchy
irrevocably authorized to apply or release such moneys receivod or make
settlanent for such roneys in the same manner ard with the sax effect as
provided in this Mortcage for dispcsition or settiement ol praceeds of Hazarcd
Tnsurance. tlo settlement for condesmation damages shall be wade without
Lender's prior written arproval.

9. BORRCAET: NOT REICASID; FCRERIARANCE BY LAODiP NOT A WAIVERC  Ixtension
of the time for payment, acceprtance by Lender of payments other than acrurding
to the terms of the Note, rodificaticr in payment terms of the surs securad by
this Mortgage granted br Lender to any successor in interest of Borrawer shall
not operate to release the liability of the origiral Borrower, Berrower's
successors in interest or any quarantor or surety thercof. Lender shail mot be
recuired to caTence proceedings acainst any successor in interest or rcivse to
extend time for payrent or ctherwise modify paymernt terms of the sums secured by
this Mortgage by reason cof any domand made by the coriginal Porrower or
Borrower's successors in interest. Any forebcarance by Lender in exercising any
richt or repedy shall not be a waiver of or precluce the exercise of any right
or remedy. A waiver as to one event shall not be construed as contiraing or as
a waiver as to any other event.

")Ht:ﬂag
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; OO-SIQUERS.
The coverants and agreements of this Mortgage shall bind and berefit the
successors arxd assigns of Lender and Borrower, subject to the prouvisions of
parajraph 18. Borrower's covenants and agreerents shall be joint and several.
Any Borrower who co-siqns this Mortgage but does not execute the Note: (a) is
co—s;gning this Mortgage only o mortgage, grant and convey that Borrower's
interest in the Property urder the terms of this Mortgage arnd to release
hamestead rights., if any; (bl 1s rot persorally cbligated to pay the surs
L
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agree to extend, modify, forbear or make any accorwmodaticns thh regard to the
terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or mocdifying this Mortgage as to that Borroer's
interest in the Property.

110 QAN CHARGES. If the loan secured Ly this Mortgage is subject to a
law which sets mavimum loan charges, arxi that law is finally interpreted so that
the interest. oy other loan charges collectec or to be collected in cornection
with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by tho armount necessary to reduce the charge to the permitted limit;
and (b) any sums alrecady oollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed uwler the Note or by making a direct payment to Borrower. IS
a refund reduces princizsa’, the reduction will be treated as a partial
prepayrment without any piepayrent charce.

12. LEBGISLATION AFTEC.ING LEZ\'DER'S RIGHTS. If enactment or expiration of
applicable laws has the effect 'of rerdering any provision of the liote or this
Mortgage unenforceable ao:o*d:u.g ooy its terms, Lender, at its opticn, may
require immediate payment in full o7 all sums secured by this Mortgage and may

invoke any remedies permitted by paragraph 19.

13. NOTICES. &Any notice to Boriwwer provided for in this Mortgage shali
be given by hand delivering it or by maili; such notice by registered or
certified rail unless applicable law requires use of ancther method. The NHotice
shall be directad to the Property Address cc any other address Borrower
designates by notice o Lender. Any notice tod isnder shall be given by first
class mail to Lender's address stated herein (attzntion: Loan Services
Department) or any other address lerder designates 'y notice to Borrower. Any
motice provided for in this Mortjage shall be deemmxd Lo have been given to
Borrower or Lerder on the date hand delivery is actually made, or the date
notice is cdeposited into the mail.

14. OGOVERNING LAW; SEVEFABIIITY. This Morigage shall be governed by
federai law and the law of Illinois. 1In the event that any ctrovision or clause
of this Mortgage or the Note conflicts with applicable law, suchconflict shall
not affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision. To this end the provisinas of this
Mortgage and the Note are declared to be severable.

15. BORROWER'S COPY. Each Borrower shall be given cne conformei ocpy of
the Note and of this lortgage.

15. REREDIES CLMUIATIVE. Lencer may exercise all of the rights and
repecdios provided in this Mortgage and in the Credit Docurments, or vhich may be
available to Lerder by law ard a2ll such rights and remedies shall be cumlative
and concurrent, and ray be pursued sirgly, successively or together, at Lender's
sole discretion, ard may be exercised as often as occassion therefor shall

OCOCY «
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17. EVEXITS CF DEFAULT.

a. Botice and Grace Period. An Event of Default wiil occur hereunder
upon the expiration of the applicabie grace period, if any, after lLerder gives
written notice to Borrower of Borrower's breach or violation of Borrower's
covenauits under any of the Credit Documents and upon Borrower's failure to cure
such breach or violation, and to provide Lender, during that grace period, if
any, with evidence eascnably satx_sfactory t.o ic o_ such cure. In each case,
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at 11:59 p.m., Central time, on the last éarr of the period. £ there is o
grace period applicable to a particular breach or violatioen, t.he Event of
Cefault will cccur hereunder upon the giving of the above notice. Such nectice
shall be given to Borrower in accordance with paragragh 13 hereof and shall
ocontain *tine following information: {1) the nature of Borrower's breach or
vioclation; (2} the action, if any, required or permitted to cure such breach or
viclation; (1) the applicable grace period, if ary, during which such breach or
violation mas'’. be cured; and (4) vhether failure to cure such breach or violation
within the spixcified grace period, if any, 3ill result in acceleration of the
surs secured by tlis Mortgage and the pctential foreclosure of this Mortgage.

The notice shall fucdiher inform Porrower of the right, if anv, under applicable
law, to reinstate hiz revolving line of credit uncder this lortgage after
acceleration. .

b. Bvents of fault. ~Set forth below is a list of events which, upon
the lapse of the applicable gruce period, if any, will constitute Events of
Default. {Applicable grace peiinds are set forth parentheticaily after each
event). The events are: (1) Beoirower fails to pay when due any amounts due
uncer the Credit Documents (thirty (30) day crace period); (Z) Borrower fails to
keep the covenants and cother pramises made in paragraphs 2 arnd 3 of the
Agreement (no grace period); (3) Lendrr receives actual knowledge that Borrower
anitted naterial information in Borroer's crecit application or made anyv false
or misleading staterent on Borrower's credit application (no grace period); (4)
Borramer dies or changes his or her mariitel status and transfers Borrower's
interest in the Property to screone who eiitlini, (i) is rnot also a signatory of all
the Credit Documents (no grace period) or (21} Is a sigrnatory of all the Credit
Documents if such transfer, in Lender's reasoriable judgment, materially irpairs
the security for the line of credit described in tho-Crelit Docurents tro grace
period) ; (5) Borrower files for bankruptecy. or banauptcy procecdings are
instituted against Borrower and not dismissed within sixty (69) calerdar cays.,
under any provision of any state or federal bankruptcy ltaw in effect at the tirme
of filirg (no grace periad); (6} Borrower makes an assicorant for the benefit of
his or her creditors, becanes insolvent or becames unable to‘meet his or her
obligations generally as they become due {(io grace pericd); (7) Borrowwer Zurther
encumbers the Propertv, or suffers a lien, claim or lien or <ncurbrance against
the Property (thirty (20} day grace period in which to remove tne lien, claim of
lienrn or encumbrance); (8) Borrower defaults or an acticn is filwValeging a
default under any credit instrument or rmortgage evidencing or securing an
chligation of Borrower with priority in right of payment over the Lirs ol credit
described in the Credit Documents or whose lien has or appears to have ooy
priority over the lien herccf (no grace period), or any cther creditor ol
Borrower attenpts to {or actually does) seize or cbtain a writ of attachment
against the Propertv {(no grace pericd); (9) Borrower faiis to keep any other
covenant contained in any of the Credit Documents not ctherwise specu ied in
this paragraph 17 {(ten (10) day grace period, uniess the failure is by its
nature not curable, in which case o grace period or, if arcther qrace period is
specified in the Credit Documents, that grace period shall prevail); (iC)
Enactment or expiration of any applicable law which renders any provision of the
Credit Docunents unenforceable according to its temms; or (11) If in lercer's
good faith belief, the prospect of payment cr performance is impaired.

18. TRANSFER OF THE PFROPERTY. If borrower, or beneficiary of the Trust,
if any, sells, conveys, assigns oxr transfers, or praaises or contracts to sell,
convey, assign or transfer, all or any part of the Property or any interest
therein, inciuding ali or any part ol the beneficial interest in the Tiust, if
any, or amerds or terminates any ground leases affecting the Property, or i
title to the Property, or any direct or indirect interest therein, is ctherwise

vLR 128
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sold or transferred, voluntarily or involuntarily, inclucing without limitaticn,
sale or transfer in any procecding for foreclosure cr judicial sale of the
Property or beneficial interest in the Trust, if any, in each casc without
Lender's prior written consent, Lender shall be entitled %o irrediately
accelerate the amounts due under the liote and declare all indebtedness secured
by this Mortgage to be irmediately due and payable as set forth in paragraph 15
of the Agroement. Failure to pay such indebtedress within thirty (306) d:.ys
after notice to Porrower of such accele:at,..cn shall con..t;t:.:te a.r. E"-ent of

* =TT w
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evidenced by the Agreement and the Note after Borrower's sale, transfer, or
promise to sell or transfer the Froperty or any direct or indirect interest
therein, or arendment cor termiration of any grcund leases affectirg the
Property, shall constitute a separate Event of Default

19.7 JOCELERATION; REMEDIES {INCLUDING FREEZING THE LINE). Upon the
existence ci¢ _=2n Event of Default, Lender may, at its sole cption, teiTiinate the
line, declar> 41l oi the sums secured by this lortgage to be immeciately cdue and
payable withov’ further derand, and irveke any remedies permitted by appiicable
law. Lender sha’! be entitled to collect all reascnable costs and expenses
incurred in pursuiry the remedies provided in this paragraph 19, including, but
rot limited to, reasorable attormeys' fees.

As additional specilic protection, notwithstanding ary other term of this
Mortgage, Lender, without/doclaring or asserting an Event of Default or invekinc
any of its remedies pertainirgto Events of Defaul:t, ray, irmeciately arnc
without notice, freeze the lirne 'upon the occurrence cf any event emamerated in
paragraph 17 or 18 of this Moultsage, including without limitation Lender's
receipt of notice fram any sowrczof a lien, claim of lien or ercubrance,
either superior or inferior to tre /lien of this Mortgage. UNotice of any such
freeze shall be given in accordarce with the prosvisions of paragrach 13 of this
Mortgage. Freezing the line will not rnrezlude Lender from subsequently
exercising any rignt or remedy set forth herein or in any of the Credit
Documents.

20. ASSIQILCIT CF RENTS; A FPPOINTMENT OF ABCIIVER; LENDER Iii PCSSESSION.
As additional security hereurder, Borrower her:ty assigns to Lender the rents of
the Property, provided that prior to acceleration wwder paragraph i9 tereof or
the occurrerce of an Event of Default hercunder-or srarderement of the Prcperty,
Borrower shall have the right ¢o collect arxd retain su:h rents as they become
due and payable.

Upon acceleration under paragrarh 19 hereoZ, or abardorsment, Lender, at any
time without rotice, in person, by agent or by judicially/eppodinted receiver,
and without regard to the adequacy of any security for the incbtedness secured
by this Mortgage, shall be entitled to enter ugcn, %take posse<sion of, ard
manage the Property, and in its own name sue for or collect the rerts of the
Property, including those yast cue. All rents collected by I..enc':w f.x_the
receiver shall be applied first to rayment of the costs of cperatilo end
management o< the Property ard coliection of rents, inclu lirg, but rat limdted
to, receiver’s fees, premiums on receiver's bonds and reasonable attormey's
fees, and then to the suns secured by this Mortgage. Lender ard the recesver
shall be liable to account cnlj for those rents actuvally received. The ert_e.ri':g
upon and taking possession of the Property and the collection ard anplzcatlon of
the rents shall not cure or waive any Event of Default or notice of default
hereurcer or invalidate any act done pursuant to such nctice.

6LVONTLN

21. PELEASE. Upon payment ard discharge of all sums secured by this
tortgage ard termiration of the Account, this Mortgage shall become null ara
void amd Lender shall release this Mortgage without charge to Borrower.

22. REQUEST POR NOTICES. 3Borrower requests that copies of any notice of
default, sale ard foreclosure from the holder of any lien which has priority
over this lortgage be sent to Lender's address as set forth on page onc of this

Mortgage.
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23. INCORPORATION OF TERMS. All of the terrs, corditions and provisioas
of the Agreemunt and Note are by this rcference incorporataed herein as if set
forth in fuil. Any Event of Defauli under the IBicte cor the Agreement shall
constitute an Fvent of Default hercunder, without further npotice to Porrower.

24. TIME OF ESSEXCE. Time is of the essence in this lortgage, ard the
Mote and Agreerent.

22, IOTUNL ITENOIDCE. Tei peapaeeua ol Dde IRtsoso wad ooch of the ot
Credit Documents, Lencer will not be dcamed tc hove received actual kixasledge of
information required to be convered to Lender in writing by Scrrower untii the
date of actual receipt =f such inforration at lender's address, as provided
herein, (or such other address specified by Lender to Borrower). Such cate
shall be {onclusively determined by reference to the reoturn receipt in
possession of Borrower. If such return receipt is not aveiiable, such date
shall be conciusively detemrined hy reference to the "Receivec™ cate stampec on
such written r{%ice by Lender cr Lender’s acent. Hith regard to other events or
information rri. Lrovided by Borrower under the Credit Docuents, Lercer will be
deemed to have a(tval kncwledge of such event or Information as of the cdate
Lender receives a viritten notice of such event cr information from a scurce
Lender reasonably beijeves to be reliable, including buat not limited to, a oourt
or other goverrments) agency, institutional lender, or title ompany. The
actual date of receipt shall be determinod by reference to the "Received® date
starped on such written ro'ace by Lender or Lernder®s agent.

26. WAIVER OF HOMESTTA). Borrower waives all right of home:stead excrption
in the Prcperty.

27. RIDERS TO THIS SICURITY -ISSTRIMEIT. I1f one or rore riders are
executed by Borrower and rooorded tggether with this Mortgage, the covenants anc
aqgreements of each such rider shalil be inorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Mortgage.

28. EXPENSE OF LITZGATICON. In any suit ' th foreclose the lien of this
tortgage or enforce any other remedy of the Leurier under this Mortgage, the
Agreerent, or the Note there shall be allowecd arri inclucded, as additiocnal
indebtedness in tne judgment or decree, all exrenditures and expenses which may
be paid or incurred bv or on behalf of Borrower for aticrneys' fees, appraisers’
fees, ocutlays for documentary and expert evidence, swirgrachers' charges,
publication costs, survey ocosts, and costs (which may e estimated as to iters
to be expended after entry of the decree) of procuring all abstracts of title,
title searches and examinations, title insurance policies; Torrens certificates,
and simiiar data and assurances with respect to title as Lender may deenm
reasonably necessary either to prosecute such suit or to evicence-to bidders at
any sale which may ke had pursuant to such cecree the true conditicn of the
title to or value of the Property. All expenditures ard expenses-o7 the nature
in this paragraph renticned, and such expenses and fee€s as may be iroxred in
the protection of said Property and the maintenance of the lien of tiiis
Fortcage, including the fees of any attorney empioyed by Lender in any
litigation or procecding affecting this llortgage, the Note or the Prcpesty or irn
preparation for the cammencement or defense of any proceeding or threatened suit
or proceeding, shall be inmediatelv due and parable by Borrower, with interest
therecn at the interest rate provicded under the Note.

29. CAPTIONS; SUCCESSCRS AND ASGIANS. The captions of this Mortgage are
for convenience and referemnce cnly. They in ro way defiie, iinit or describe
the scope or intent of this lMortgage. All the terms and conditions of this
Vortgage and the other Credit Documents shall be binding upon ard inure to the
benefit of the heirs, successors and assigrns of the Borrower.
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30. TRUSTIE ENCULPATION. If this Mortgage is executed by a Trust,

» Trustee, executes this Mortgage as Trustee as
aforesaid, in the exercise of the power and authority cenferred upon and vested
in it as such trustee, and it is expressiy understood and agreed by the
mortgagee herein and by every person noaw or hercafter clainming any right o
security hereunder thot nothing oontained herein or in the Xote secured by "’1'5
Mortgage shall be construed as creating any liabiilty on the Trustice persoralily
to pay saxd Note or any 1ntere:,t that may accrue th::reon. or any 1r::ebtedness

. -
ML““M --A—-\_u.s-\—- th AT :A--gU-.- “hasy w~:an..\.: g.&‘.a.v.; repra T3 ek u!dAd-'-\A hlbd-\-—oﬂ

contaired, all swuch liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Note secured herelby shall be solely agair L
and cut of the Property herecky conveved by enforcerent of the provisions herecd
and of saicd lote, but this waiver shall in no way affect the persoral licbility
of any co-mker, co-signer, erdorser or guarantor of said Nctle.

IN WITHESS VIEREGE, Borrower has exocuted this Mertgage.
iF aomm IS AN INDIVIELAL(S) :

l

///‘/4{“‘: //YJ—(’/ ¢ (’ Date: Marck 31, 1987

Individual Borrower
Arthur wW. Melvil'e

1}1}‘}"4_4' \L; ;.4,"'-/—:‘ 2 A

Individual Borrower
Maura Melville

Inddividual Borrower

Individual Borrocwer
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J

STATE OF ILLIMOIS )

COUMTY OF COOK )

I, the undersigned, a Notary Public in and for said Cmmty, in the State
aforesa:..d do h.ereby certify that ;...

______ T V..
PRt oo ryte By

Lty -A ¥ Y.-511

Voo e B e A - - - —— - %
Yoo —_ e t-.,- s v b g

is subscn.bed to the foregoing instrument, appearcad before r,:;:-;.iusé;\:r in
person, and acknowledged that he signed, sealed ard delivered the said

instrument as his free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver cf the right of homestead.

3

Given »nder my hand ard official seal, this =gt day of March
1987 .

A
&:{Z 1 C /\_.(‘,-;((cc'f"/'

Tozar

IF BORROWER IS A TRUST:

not Per<onally t solely as trustee aforesaid

By

its

This instrument prepured by:

X

-

Carl A. Neumann pi
ARNSTEIM, GLUCK, LEER 7
& MILLIGAM e
2021 Spring Roud -
Gak Bruck, Illinois 60521 -3
(312) 954-3632 -

10/86




