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MORTGAGE
THIS MORTCASE is made this 5th day of March
19 87 btween the Mortgagor DENNI LYNCH AND MARY AXNN LYNCH, husband and wife

{herein "Borrower™),
and the MiitgGagee CRAGIN FEDERAL SAVINGS AND iOAN ASSOCIATION (herein "Lender™).

WHERELS .. Rorrower is indebted to Lender in the principal sum of
TWENTY FIVE T7dCUSAND AND NO/100--- —-— —-— Dollars
which indebtedp:s: is evidenced by: Borrower's -Equity Agreement and Promissory
Note (herein "Note''}) providing fox petxodzc payments as-called for therein,

with the balance-<t the indebtednéss, if pot_socner paid, due and payable
on March 31, 1992 P . - )

. e . T e T

‘ - - - -

TO SECURE to Lender ihe repayment of éhe'inwgﬂtedngss evidenced by the
Note, with interest therenn, the pavnent of a&i.other sums, with intérest
thereon, advanced in accordance Herewzth to pto’ect the security o N s
Mortgage, and the performance ol the COVenaﬁts and agresrants of Borrower
herein contained, Borrower does ’iereby mortgage, grant and convey to Iender
the following described property located in the County of Cook ’
State of Illinois:

.

Lot 37 and the West 15 feet vi Lot 36 (ip Block 15 in wittboid's Indian
Boundary Park Number 6, Being a Subdivision of the Easterly ¥ of Victoria
Pothier's Reservation in Section 32, Township 41 North, Range 13, East of
the Third Principal Meridian, a Subdivision %y, Plat recorded August 13, 1929
as Document Number 104533749, in Cook County, 7llinois. :I>":£‘

Permanent Index Number: (p A2-l7.05> w

which has the address of _7000 X. Monon, Chicago, 11linois 60646 -i%. i
(herein "Property

$LYESTLS

Address™) ;

Together with all improvements now or hereafter erect=d cn the progerty, i
and all easements, rights, aprurtenances, rents, royalties, pineral, oil apd
gas rights and profits, water, water rights and water stock, and all fixtures
now or hereafter attached to the property, all of which, includias replacements
and additions thereof, shall be deemad to be and remain a part o< _che properiy
covered by this #Mortgage: and all of the foregoing, together with said property
{or the leasehold estate if this Mortgage is on a leasehold)} are hercan referred
to as the "Propercy™).

Borrower covVenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, crant and convey the Property, that the
Property is unencumbered, except for _Firstr Mortgage with Cragin

and that Borrower will warrant and defend generally the title to the proper:y .
against all other claims and demands, subject to any declarations, easements hd
or restrictions listed in a schedule of exceptions to coverage in any title I
insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

!
1. FAYMENT OF PRINCIPAIL AND INTEREST. Borrower shall prooptly pay when ﬁ!.
due the principal of ard interest on the indeltedness evidenced by the Note,
and late and other apclicable charges as provided in the Note.
sbe

$16.00
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declaration or covenants creating or governing the condominium or planned

unit development, the by-laws and requlations of the condominium or planned
unit development, and constituent documents. 1If a condominium or planned unit
deveiopment rider is executed by Borrower and recorded together with this
Mortgage the covenants and agreements of such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage

ags if the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the
Property, including. but not limited to eminent domain, insolvency., code
enforcraent, Or arrangements or proceedings involving a bankrupt or decedent,
then werder at Lender’'s option, upon notice to Borrower, may make such appear-
ances, Jd.shurse such sums and take such action as is necessary to protect
Lender’'s in:erest, including, but not iimited to, disbursement of reasonable
attorney’'s Zens and entry upon the Property to make repairs.

Borrower vi,all faithfullv and fully comply with and abide by every term,
covenant and condiy:ion of any superior mortgage or mortgages presently encum-
bering the Propei't/.. A default or delinguency under any superior mortgage oOr
mortgages shall cucomatically and immediately constitute a default under this
Mortcage. Lendar is exprassly authorized at its option to advance all sums
necessary to Keep any superior mortgage or mortgages in goeod standina, and all
togethe. with interest shall be subject to the provisions of

Borrower agrees not to make any agreement
change,

sums so advanced,
this Paragraph © of this Mortgage.
with the holder of any supelicr mortgage that in any way shall modify,
alter or extend any of the teras or conditions of that superior mortgage nor

shall Borrower reguest or accegc any future advances under that superior mortgage,

without the express written consent of Lender.

Any amounts disbursed by lLender pursuant to this Paragraph &, with interest
thereon. sk2ll become additienal indertedness of BHorrower secured by this
Mortgage. Unless Borrower and Lender ucles tc other terms of payment, such
apounts shall be pavable upon notice fror Tander to Borrower requesting paveent
thereof anc shall bear interest from the da’e of disbursement at the rate
payable from time to time on cutstanding princdizal under the Note unless payment:
of interest at such rate would be contrary %<7 arplicable law, in which event
such amounts shall bear interest at the highest rat: permissitle under appl:i-
cable law. Nothing contained in this Paragraph <. .s%*all reguire Lender to incu

any expense or take any action hereunder.

AR YA

7. INSPECTION. Lender may make Or cause to be mslc reasonable entries
upon and inspections of the Property, provided that Lender shall give Borrower
notice prior to any such inspection specifving reasonable cause therefor related

to Lender’s interest in the Property. ~

8, CONDEMNATION. The preoceeds of any award or claim for Laugyes, direct

or consequential, in connection with any condemnation or other ta¥Xing of the

Property, or part thereoif. or for conveyance in lieu 0f condemation zote hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall te
applied to the sums secured by this Mortgage, with the excess, if any, paid :to
Borrower. In the event of a partial taking of the Preperty, unless Berrower
and lLender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion cf the proceeds as is egual to that
proportion which the amount of the sumg secured by this Mortgace izmediately
prior to the date of taking bears to the fair market balue cf the Property
immediately prior to the date of taking with the balance of the proceeds rcaid
to Borrower.

If the Property is abandoned by Borrower, or if,
to Borrxower that the condemnor offers to make an award or settle a clain for

damages, Borrower fails t¢ respond to Lender within 30 days after the date such
Lender is authorized to oollect and apply the proceeds at

afzer notice by Lender

notice is mailed,

Lender's option, either to restoration or repair of the Property or to the sums
secured by this Mortgage

é -.‘
a -
3
- |
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to be immediately due and payable. Lender shall have waived such option to
accelerate if, pricr to the sale cor transfer, Lender and the person to whon
the Property is to be sold or transferred reach agreement in writing that the
credit of such person is satisfactory to Lender and Borroser or such other
person pays all expenses incurred by Lender to assume that the lien of this
Mortgage and Lender’s interest in the Property shall continue unimpaired.

If Lender has waived the option to accelerate provided in this Paragraph 16,
and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Mortgage and Note.

I1f Tender exercises such c¢ption to accelerate, Lender shall mail Borrower
notice 7 f acceleration in acceordance with Paragraph 13 hereof. Such notice
shall provide a pericd of not less than 30 davs from the cdate the notice is
mailed wichi;, which Borrower may pay the sums declared due. If Borrower fails
to pay such. 4vms prior to the expiration of such period, Lender may, without
further notjile or demand on Borrower, invoke any remedies permitted by
Paragraph 18 hercof.

17. OBLIGATORY ADVANCES. This Mortgage secures the repayment of certain
sums advanced to the Borrower under the Equity Agreement and Promissory Note.
Provided Borrower is niat in default with respect to any covenant or agreement
under the terms of this Mortgage, and the Equity Agreement and Promissory
Note, including the covenarcs to pay when due any sums secured by this Mortgage,
Lender is obligated from time to time and upon demand of Borrower to advance
such additional sums requested y Borrower up to the total face amount of

this Mortgage.

18. ACCELERATION: REMEDIES. (:Ixcent as provided in Paragraph 16 hereof,
upon Borrower's breach of any covena\t «r agreement of Borrower in this Mortgage,
including the covenants to pay when avez any sums secured by this Mortgage,

Lender, prior to acceleration, shall mai) notice to Borrower as provided in

Paragraph 13 hereof specifying {1} the BreasCh: (2) the action reguired to

cure such breach; (3) a date, not less tharp 3/) days from the date the notice

is mailed to Borrower, by which such breach @is: be cured; and (4) that failure

to cure such breach on or before the date spec/fied in the notice may result

in acceleration of the sums secured by this Mortgige. foreclosure by judicial
proceeding and sale of the property. The notice chall further inform Borrower _

of the right to reinstate after acceleration and the <ight to assert in the T .
foreclosure proceeding the non-existence of a default.our.any other defense .. 2
of Borrower to acceleration and foreclosure. If the bresch is not cured on
or before the date specified in the notice, Lender at Leader's option may
declzre all of the sums secured by tnis Mortgage to be imm(ciately due and
payable without further demand and may foreclose this Mortgage oy judicial
proceeding. Lender shall be entitled to collect in such proceedinc all expense L.
of foreclosure, including, but not limited to, reasonable attorney s .fees. .
and costs of documentary evidence, abstracts and title reports.

A
¥
.

(RN
"'
4

pLV68

19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's accelfration
of the sums secured by this Mortgage, Borrower shall have the right to have
any proceedings begun by Lender to enforce this Mortgage discontinued at aay >
time prior to entry of a judgment enforcing this Mortgage if:; (a) Borrower
pay Lender all sums which would be then duve under this Mortgage, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; {(c} Borrower rays all
reascnable expenses incurred by lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's
remedies as provided in Paragraph 18 hereof, including. but nct limited to,
reasonable attorney’'s fees; and (d)Borrower takes such action and pays all
expenses as Lender may reasonably reguire to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay
the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.
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