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0 MORTGAGE
THIS MORTGAGE (“Sccurity Instrument™isginvenon .. .. .. . March 27,

) :
-J
Q 19..87 .. The mortgagors ... Mario .Gaudio, .siogle person never. -arried and Joseph Gaucho, single
! (" Borrower”). This Secunity instrument s gnento Pirst. Mational

nnkm .meaver aswried - e

af Cicerc, a.nationoal banking associatioo ... ... ... . which it organized amdcm.lmg

underthclaws of . b ir~d -States. of -America ceLand uhnscaddrc&st\ 6000 West .Cermak Road .
" Lender™).

Cicero,. Illinol/a 60650 -----
Borrower owes Lender tae/principal sumof ... Seventy thmman.d and _ nollOOt.hs
................ Dollars(US 5. 70.000.00 ) Thisdebt 1 evadenced h\ Borrower's note

v
?Q
N\ ==
D) dated lhc same dale as th:s &xun'\ lnstrumcnl *Note™), \lthh piovides for monthly payments. with the full debi. of nol
vi [~  paulearlier, duc and payableon’ ./ ‘pril 1, 2002 TFhis Secunty Instrument
£

-—————

secures to Lender: {a) the rcpam er of the debt evidenced by the Note, with lnlefCSl and all renewals. cxtenvons and
modifications: (b) the payment of 2l other sums. with mtercst. advanced under paragrzph 7 to protext the secunty of this
Security Instrument; and (c) the pcrfom anie of Borrower™s covenants and agreements inder this Sccurniy Instrument and
the Noie. For this purpose. Borrower dows poveby mongag- gram and convey 10 Lend 1 the follow:ng desunbed property

locatedin .. City of Bexrwyn, .. ... ... .. c«:ok Counl\ 1hnots:

The South 37 X feet of the Morth 272 2 feer of Lot 5-in Chicago Title and Trust
Company's Subdivision of the East I¢ acres of the ‘West X of the Northeast X
of Section 30, Township 39 North, Roryg. 13, East of the Third Principal Meridian,

in Cook County, Illinois.

S‘OSGRILR

PIN: 16-30-203-024-0000

’ ACO

SEFT-81 RECIRDING 314 68
23222 TrRan 0344 §4,09/87 15:13:00

494 4 B #—8B7—189505
oY COUNTY RECORDER

which has thcaddress of ... 2224 South East Avenve . . .. . ..  Berwym.
. ‘Seovet] Ly
H Mlinots ... 60602 v i e (CProperty Address™):

TOGETHER WITH all the improsements now or hereafter erccted on the property. and all easements, nghts,
appuricnances. rents. foyalties. mineral, ol and gas nights and profits. water nghts and stock and alf fiatures now or
hereafter a part of the property  All replacements and addutons shall alwo be covered by this Sevurnity Instrument. Alloithe
foregoing ts referred toin this Secunits Iacvrrument as the “Property.™
BORROWER COVENANIS that Borrower 1s lawfully seised of the edate hereby convered and has the nght te
mortgage. grant and convey the Properts and that the Property is uncncumbered, except fer encombrances of record !
Borrower warrants and will defend gencralis the utle to the Property against all claims and demands, subject 10 any C
encumbrances of record 3
THIS SECTRITY INSTRUMENT combines umform Sosvenanis for nanonal use and non-uniform covenants wath ) 'I
hmited vananons by junsdiction (o constitute a uMfonm Secunty IRStTUMCN! corenng real property. o
T =
1

ILLINDIS —5 ~ge fam .~ FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

REORCER FRACM o (AANA FINANC A, MNC
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If Lender required mortgage insurance as a condition of making the kan <wvured by this Secunty Instrument.
Borrower shall pay the premiums required to mantain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wriiten agreement or apphcable law.

8. Iaspection. Lender or its ageni may make reasonable entnes upon and inspectioas of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rexconable cause for the mspection

9. Coundemmation. The proveeds of any award or claim for damages. Jirect of Sonsequential. in coanechion with
any condemnation of other taking of any part of the Property. or for comeyame n heu of condemnation. are hicrehy
assigned and shall be pad to Lender

In the event of a total 1aking of the Property. the proceads shall be 2pphed to the sums socurad by thrs Secunity
Instrument. whether or not then due. with any excess paid to Borrower In the event of a partal takmng of the Properis.
unless Borrower and Lender otheraise agree 1n wniting. the sums sccured by thre Secunty Instrument shail be reduced by
the amount of the proceeds multipliad by the following fraction: {a) the total amount of the sums secured immediateis
before the taking. dividad by (b) the fair market saluc of the Propeny immediatsly before the taking. Any balance skall be
paxd 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borromer that the condemnor offess to
make an award o7 settle a claim for damages. Borrower fasls to respond o Lender withan 30 day < after the date the notice 18
given, Lender 1€<auilionred 10 collect and apply the procesds. atits option. cither o restoration of fopaf of the Property or
10 the sums secured o this Secunty Instrument. whether of not then due

2 nless Lender an'd Borrower otherwise agree in wnting. any apphcanon of proceeds 1o priscoypal <hall not extend o7
postpone the due date of ine monthly payment« referred toin paragraphs 1 and 2 or change the amount of cuch payments

10. Borcower 'sot Nleased: Forbearance By Lender Not a Waiver.  Extenuion of the time for payment or
modification of amortizanion ' of the sums wecnred by this Secunity Instrumen: granied by Lender 1o any sucoeisar in
interesi of Borrow er shall not {peiate to release the habihity of the oniginal Borrower or Borrower's successors i anterest.
Lender shall not be required (¢ commence proceadings agamst any suCcessor 10 IBIeresd or refuse 1 extend nime for
payment or otherwise modify am=.aratron of the sums secured by this Secunty Iastrumeni by reasen of anyv demand made
by the original Borrower or Borrower 7/ successors in interest. Any forbearance hy Lender an excrcising any night or remody
shall not be a wanver of or preciude the crieriise of any night of remedy.

11. Successors and Assigns Bouad; J=int and Several Liability: Co-signers. The conenants and agreements of
this Secunty Instrument shall bind and benef(t the successors and assigns of Lender and Borrower. subject 1o the proviucns
of paragraph 17. Borrower™s covenants and agsocrasnts shall be joint and <everal. Any Berrower w ho co-sugns this Sccunty
Instrument but does not execute the Note: ia) il co-signing this Secunty Instrument only fo mortgage. grant and convey
that Borrower's infcrest in the Property under the (ernisof this Secunty Instrumeni: (b) is not personally obligated to pay
the sums secured by this Secunty Instrument: and (X 2zrees that Leader and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with re;;ard 1o the terme of this Secuniy Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the jioan sccured by this Seunnix Instrument 1s subject to a law which scts maximum fosn
charges, and that law is finally interpreted <o that the inteles’ or other loan charges collected o7 10 be collecied 1n
connection with the loan exceed the permitted hmits. then: {a)any <uch loan charge <hali be reduced by the amount
necessary ta reduce the charge 1o the permitted limit: and (b)Y any “uris already collected from Borrower which excecded
permitted Umitts will be refunded 1o Borrower. Lender may choose v piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund (educes prinaipal, the reduction will be treated ava
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting [ender’s Rights. If enactment or expriranon of apphcable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable according toits terms. Lender. atits oplicn,
may require immediate payment in full of all sums sccured by this Sccuntiy Indrament and may imsoke any remedics
permitted by paragraph 19.1f Lender excraises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Natices. Any nohice 1o Borrower provided for in this Sccunty Instrumeni'shall be given by delnenngmor by
mailing 1t by first class mail unkexs applicable law requires use of another method. The riouce shali be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notce to Lender <hall be given by
first class mail to Lender™s address stated herein or any other address Lender designates by notice 1o Borrower. Any notic

in this paragtraph.
15. Governing Law; Severability. This Sccunity Instrument shail be gorerned by federal Liwiand the law of the

provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lendar v bea given as providad o3

jurisdiction in which the Property 1s located. In the cvent that any provision or clzuse of this Secunity((nstrument or the <

Note conflicts with applicable law, such conflici shall not affect other provisions of this Secunty Tnstrumeat or the Note

Note are declared to be severabie.
16. Borrawer's Capy. Borrower shall be ginen one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred 1or if a beneficial interest in Borrower 1s sold or transferred and Borrow er 1< not a natural
person) without Lender’s prior wnitten consent. Lender may. at its option. require immediate payment in full of all «ums
secured by this Security Instrument. However. this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this opticn, Lender shall give Borrower notice of acecleration. The notice vhall provde a peniod
of not less than 30 das« from the dare the notice 1s dedit ered or mailed within which Borrower must pay all summe secured ™
this Sccurity Instroment If Berrower fuls 1o pay these sums prior to the expiration of this penod. Lender may imvoke any
remedies permitted by this Secunty Instrument withouat further notice or demand on Borromaer.

18. Borrower's Right to Reinstate.  If Borrower meets certamn condittons. Borrower shall have the right 1o have
enforcement of this Security Instrument drscontinued at any lime prior 1o the carhier of €ay 5 day < for <such other penod as
applicable law may specily for remstaicment s before <ale of the Properts pursuant 1o any power of e contamed m thas
Secunity Instrument: or (h) entry of a judzment enforcing this Secuniy Instrument. Thase condihens are that Berrower:
{a} pays Lender ali sums which then would be due under this Secumiy Insrrument and the Note had ne aceeleration
ovcurred: (b} cures any default of any other conenants or agrecments: (¢ pays all cxpenses incurred 1n enforang thn
Secunty Instruement, inctuding. but not himited 1o, reasenable astorneys” fees: and (d) takes such action as Lender may
reasonably require to as ure thar the hien of this Secuniy Instrument. Lender™s nightcn the Properiy and Borrowers
obiigahion to pay the sums secured by this Sceurnity Instrument «hall continue unchanged Upon rondatement by
Borrower. this Sceurity Iastrument and the obligatiens secured hereby chall reman Tully effevtine asaf no aceeleranion had
occutred. Howerer, this right to “einstate shall netapply in the case of aceeleration under paragraphs 1301 17

(43}

which can be given offect without the conflicting provision. To this cnd the provisions of this Security Instiument and the -
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