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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  APRIL FIRST .
19 g7 Themreigagoris GERALD J. STADLER, BACHELOR

(“Borrower™). Taiy Sucurity Instrument is givento MERRILL LYNCH MORTGAGE CORPORATION

which is organized 241 2si=ting under the {aws of THE STATE OF NEW YORK . and whose address is
C/0 GMAC MORTGAGE CORPORATION, P.O. BOX 780, WATERLOO, IOWA 50704

{"Lender™).
Borrower owes Lender the pronvipal sum of FIFTY-SEVEN THOUSAND FIVE HUNDRED AND NO/100

Doil’s(US. 3 57 .500.00 ). This debr is evidenced by Bormower’s note
dated the same date as this Security Instru’aent (“Nou"). which provides for rnomhh pavments, with the full debt, if not
paid carhier, due and pavable on MAY 21, 201 This Security Instru-

ment secures to Lender: (a) the repayment of thy debt cvidensed by :be Note, with interest, and aH renewuls, extensions
and modifications; (b) the payment of all other Lunis. with interest. advanced under paragraph 7 (0 protect the secunity
of this Security Instrument; and (c) the performai.cr of Borrower's covenants and agreements under this Security Insiru-
ment and the Note. For this purpose, Borrower docs Fereby mortgage, grant and comvey to Lender the following described

property located in COOX W Al Kd County, Jilinois:
PERMANENT INDEX NUMBER; 18-05-211-016-1052 DFFT-1 R 77 I

TAIGT T el <3 = H
THIS INSTRUMENT WAS PREPARED BY: ?, . #3683 0 D ¥ 7
MERRILL LYNCH MORTGAGE CORP <. s DOGH IS CEs

500 PARX BLVD

SULITE 70C
ITASCA,ILLINOIS 601483
KIMBERLY HOLTE

which has the address o] 6185 SHERIDAN RONJ,.q * CHICAGO i, d
Illinois (*Property Address”); N
ARRSR -K7=-189527

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or here-
after a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
morigage, grant and convey the Properiy and that the Property is unemcumbered, except for encumbrances of record.
Bortrower warfants and will defend generally the title to the Property againsit all claims and demands, subject (o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and nor-uniform covenants
with limited vaniations Ly junisdiction to constituie a uniform security insirument covering real property.
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If Lender required morigage msurance as a condibon of making the koan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o mantain the insurance in effect until such time as the requizement for the
ihaurances tergunates in accordance with Borrower’s and Lender’s wrnitien agreement ot applicable law

8. Inspection. Lender or its agent may make recasonable entnes upon and 1nspecnons of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Coademaoation. The praceeds of any award or claim for damages. direct or consequential. in connectxon with
any condemnation or other takmg of any pan of the Property, or for conveyance 1n heu of condemnation. are hereby
assigned and shall be pad to Lender.

In the event of a total 13Jang of the Property. the proceeds shail be applhied to the sums sexured by this Secoriy
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propeniy.,
unless Borrower and Lender othermise agree in wnnng. the sums secured by this Secuniy [nstrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
befcre the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borzrower. or if. after notice by Lender to Borros er that the condemnor offiers 1o
make an award orsettle a claim for damages, Borrower fails to respond 1o Lender within 30 dayvs after the date the notxe s
given, Lender s Guthonzed to colleci and apply the proceeds. at its option. aither (o restoration or repair of the Propenty or
1o the sums securea by this Secunity Instrumen:. whether or not then duce

Unless Lenderand Borrower otherwise agree in wnnng. any apphation of proceeds to pnecipal shall not extend or
postpone the due dais ol the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.ot Released;: Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizaa.n of the sums secured by this Secunty Instrument granted by Lender 1o any stccessor in
interest of Borrower shall ot czsrate 10 release the liabahity of the ongmnal Borrower or Borrow er’s successors 10 interest
Lender shall not be required 1o/ commence procecdings agamst any successor in interest or refuse 1o catend time for
payment or otherwise modify amo/trzation of the sums secured by this Sccunty Instrument by reason of any demand made
by the original Borrower of Borrower's successors tn interest Any forbearance by Lender in excrcasing any right or remedy
shall not be a wan er of or preclude th( ex :rrise of any nght or remedy.

11. Successors and Assigus Bou'd: Joint and Severnl Liability;: Co-signers. The covenanis and agreements of
this Secunty Instrument shail bind and benef 1+ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph i 7. Borrower’s covenants and i greements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execule the Note: (a) 1. co-signing this Secunty Instrument only to morigage. grant and coavey
that Borrower’s interest 1n the Property under tic torms of this Secunty Instrument: (b) 1s nor personaliy obligated to pay
the sums secured by this Secunty Instrument: anc €7 ugrees that Lender and any other Borrower may agree (0 exfend.
modify, forbear or make any accommodations with teard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Se-urity Instrument is subject 16 a law which sets maximum loan
charges. and that Jaw is finally interpreted so that the mieres) or cther loan charges collected or to be collected 10
connection with the loan exceed the permitted limits. then: {2/ zny such locan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted Limit: and (b) an: sums already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose to make this refund by reducing the pnncipal owed
under the Note or by making a direct payment 10 Borrower. [f a refund 7oduces pnnopal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting ELender’s Rights. If caactment or expiravion of applicable lans haxs the effect of
rendering any provision of the Notz or this Sccunty Instrument unenforceabl( accurfing to its terms. Lender. at sts option.
may fequire immediate pavment in full of all sums secured by this Secunty Tasirument and may imvoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument 2521 5c given by delivening it or by
mailing it by first class mail unless 2pplicable law requires use of another method Tle natce shall be directed to the
Property Addrcss or any aother address Borrower designates by notice 1o Lender. Any nolic: to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticr «o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lencer wien given as provided
in this paragraph.

15. Governing Law: Severability. This Security instrument shall be governed by federal (374 7nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty 7asirument ot the
Note conflicts with applicable iaw. such conflici shall not affect other provisions of this Secunity nstrumerw of the Noie
which can b given effect without the conflicting provision. To this end the provisions of this Secunty Enstiutient and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficizsl Interest in Borrower. [f all or any part of the Property or any
interest in 1t is sold or transferred (or if a bencficial intersst 1n Borrower is sold or transferred and Bortower 15 not a naturai
person} without Eender’s prior written consent. Lender may. at its option. require immediate payment in fuil of all sums
secured by this Securtiy Instrument However. this option shall net be exercised by Lender if exercise 1s prohibited by
federal law as of the daie of this Secunty Instrument

If Lender exercises this option. Lender shall g e Berrower notice of acceleration. The notice shali provide a pened
of pot iess than 0 days from the date the notice 15 delirered or mailed within which Borrower musi pay alt sums secured by
this Securnity Instrument. If Borrower fais to pay these sums prior to the expiration of this period. Lender may invele any
remedies permitted by this Secunty Instrument without further notice or demand on Bosrewer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the night to have
enforcement of this Secunity Instrument discontinued at any ime pnor te the carlier of. (ay £ das < (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower
(a) pavs Lender all sums which then wouid be due under this Secunty Instrumen? and the Note had no accelerancn
occurfed: {(b) cures any default of any other covenants or agreements: {<) pavs all expenses tncurrad in enforcing th:s
Secunty {nstrument. including. but not limited to. reasonable attorneys” fees, and (&) 1akes such action as Lender man
reasonably require to assure that the lien of this Security Instrument. Lender™s rights in the Property and Borrower's
obligation to pav the sums sccured by this Secunty Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Securnity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser, this rght to remnsiate shali not apply 1n the casce of accelesation under paragraphs 13 or 17
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iand refoerred 1o in this peliey is derovifoe ar follew

G-C a: delineated on survey of the folleeing door” oo pare-d
¢ (hercinafter referred to as "Parcel”): lois 7 ol 5 teaiey
Y feer of said lets) in Block 9 in Cochran's Socond Jidivie

Liawiter, dn the Zast fractienal /2 of Scution 3, Townehi; 40 Lertl, fons

AL

1=, st of the Third Priacipal Meridian, topetlier with so ruch of land ta.
foand adjolning said lote 7 and B as is boundid en the North by otuo vt

S said Lot 7 extended East and or the Socut: by othie Foath line of <aic
-+ 8 vxtended East and on the East by the Westeris Hne cf Lintoin Farl o
avon by docunent %o, 10938665 and as estasticind dn Casc €2 QF2uy,

o County, Illincis, which survey fs attachod ac Fxlinit A" 1. oclara ..

condaminiuz made by the Drovers Natfornal Sanik of Chica:., as tiustec,
or awust No. 63-13)3 and reeccrded in the NMffice of the Recordar of 9w

- . 2 G7

e eilinoie, as deocumen: No. 20122127, tepither with an untivic 4 .07,

[

-ty
rooctimecrest ia said 'Parcel’, (exceptin: fror =aid "Parcdi’ 2l ot
R & . . and v Farot

v ailapace carprising all the unit: 1l of

a HE
it sGd0 lacléanicn and surver), In Ceek County, 111§n.is
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THis ConposMInit M RIDER s made this 18T day of APRIL
and is incorporated into and <hall be deemed 10 amend and supplement the Maertgage. Dead of Trust or Secunty Deed @
“Secunty Instrument”) of the «ame date given by the underugned (the “Borrower™ o wwure Bersower™s Note 1o

MERRILL LYNCH MORTGAGE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS,
C/Q GMAC MORTGAGE CORPDRATION, P.0O. BOX 780, WATERLOO, IQWA 50704
of the same date and covering the Property descnibed in the Sccuniy Instrument and locared at:

6145 SHERIDAN ROAD , CHICAGO, ILLINOIS 60660
[ Sroperty ADoTesy )
The Property includes a unit in. together with an undivided iiterest =n the commen clements of, a condommum project

knownas:  rragA HOMEOWNERS ASSOCIATION

a3t Lonoomrmia PrDwet
(the “Condominium Prosect™) I the owners association or other entity which acts for the Condomimium Project ithe
“Owners Association™) holds ntle 1o property for the benefit or use of 1« members or sharcholder<. the Properiy alo
includes Barrower's interest in the Owners Assoviation and the uscs. proceeds and benefits of Borsower’s interet.

CONPOMUGUM COVENANTS. I[n addiion to the covenanis and agreements made n the Secunsy Iastrument.
Borrawer and Lendsr fusther corenant and agree as follows:

A. Condom’aiam Obligations. Borrower shall perform all of Borrowmer™s obhigations under the Condomnium
Project’s Constituent Dixuments The “Constituent Locuments™ are the () Deciaranon or any other dovumeni which
creates the Condominrars Froject: 113 by -laws. (1) code of reguiations. and (v} other equnalent dovuments Borrower <hail
promptly pay. when due. @il Gies 2nd ascessments imposed pursuant o the Constituent Documents.

B. Hazsrd Insurancs. S long as the Owners Acwwiation mamniams, with a generally accepled msurance carics. a
“master” or “blankel” pohcy‘onie Condonumum Project which s satrfactony o Lender and which provides imsurznee
coverage in the amounts. for the piiieds. and aganst the hazards Lender requires. including fire and hazards includod

within the term “extended coserage.” then
() Lender wanes the piosisi@in Uniform Cavenant 2 for the monthly payment 10 Lender of cnc-tweifth of

the yearly premium insialimenis for hazaid insecance on the Property and
(i) Borrower's obligatton undr Uliform Cosenant § 1o mainian hazard iasurance conerage on the Properts
is deemed salisfied 1o the extentihat the reguiied s erage is provided by the Ownens Awaovatien policy

Borrower shall gne Lender prompt nolice ol 2y lapse in required hazard insurance oo erage.

In the event of a distribution of hazard indurnie procecds 1 heu of restorabion or reparr follvaing a fons 10 the
Properts, whether to the unit or 1o commoen elemente! iny proceeds pasable (o Borrower are herehy assignad and ~hail he
paid to Lender for appheation to the sums secured by the Sorants Instrument. with any excess pard 1o Borrower

C. Public Liability Insurance. Borrower <hall take cuch acntions ac may be reascnable 1o incure thet the Omnen
Assoctation maintains a pubhic hatmhiy insurance policy acceptibliin form_amount. and exdent of coverage L Lender

D. Condemnation. The provesds of any anard or claim SGrdamages. dizect or conseguential. parable to Borrowernin
connection with any condemnation or other 1aking of ali or any part #the Properia. whether of the unit or of the comemen
elements. or for any conrerance 17 bou of condemnation. are hereby 2oenad and <hall be pard o Eender Such provends
shall be appited by Lender 10 the sums secured by the Secunty Instrumedt s pronaded in Unafersy Conenarnt 2

E. Lender’s Prior Coasent. Borromer hail nol. escept after wolce 3 Lender and with Lendes’s priot whitten
consent. either partition or subdivide the Property or consent to.

¢i) the abandonment or rermination of the Condommium Propct. cxcept for shandorment of 1zrminaiion
required by faw in the case of substantial destructton by fire of other casually or 15y cane of 2 faking by condemnatrss of

eminent doman:
(11} any amendment to apy pros ivon of the Constituent Dhicument«if theg iraon s for the express henedit of

.19 >.
he

(the "Lender™

Lender:
(1} terminanon of profecoonal management and assempnoen of self-managanint of the (aacis Asevanen,

or
{(v) any acton which would have the effect of rendenag the public habrhis insuranes ot erage matninnod

the Owners Asswcation unacceptable o Lender

F. Remedies. If Bortomer does not pay condominium dues and avesuments when due. then Lindar may pay them
Any amounts disburad by Lender under this paragraph F <hall ecome addinonal debt of Borrow o cocuint s the Secur
Instrument. Unless Borrower and Lender agree 1o other terms of paxment. these amounss shall hear interesidrim the date of
disbursement at the Noic rate and <hall be parabie. with interest. upon notice from Lender (o Borrower sequesizng parskent

BY SIGNING BELOW . Borrower accepis 3nd 2grecs 1o the terms and provissons cortamed in this Condommunzum Rader

STA

RALD J.

Sign Onginal Qnly)

MULTISTATE CONDOMINIUM RIDER—Sogie FamuyFNMA/FHLMC UNIFORM INSTRUMENT Fam 3140 12’83

<> = VAP MORTGAGE FORMS » (313: 7926700 + (BOOR $21-7291
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