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MORTGAGE

‘ THIS MORTGAGE (“Security Instrument™) is given on MARCH 31
i9 87Themortjagoris JOHN J. WEON AND GUI S. WEON, HUSBAND AND WIFE

("*Borrower™). This Se:ur tv Instrument is given to SERVE CORPE MORTGAGE, INC.

which is organized and exisir under thelawsof  THE STATE OF ILLINOIS . and whose address is
1430 BRANDING LANE - SUITE 129
DOWNERS GROVE, IFLINOIS 60515 (*Lender™).

Borrower owes Lender the principa’ —am of
ONE HUNDRED THOUSAND AND NO/100

Dollars(U.S_¢ 100,000 .00 1 Thisdebt is evidenced by Borrower’s note
dated the same date as this Security [nstrument (".\!o&e"f which provides for mosthly payments. with the full deba. if not
paid carlier. due and payable on APRIL :,-201%7 This Szcurity Instrument
secures to Lender: (a) the repayment of the deby ~iiAenced by the Note, with intcrest. and all rencwals, eatenssons and
modifications: (b) the payment of all other sums. wi'h rafirest, advanced under paragraph 7 to protect the security of this
Security Instrument: and {c) the performance of Borroy/::"s covenants and agreements under this Security Instrument and
the Notc. For this purpose, Borrower docs hereby mortgage, soant and convey o Lender the following descnibed property

located in COOK County, [llinois:
LOT 419 IN TERRAMERE OF ARLINGTON HETIGHTS URIT 1, BEING A SUBDIVISION
IN THE NORTH 1/2 OF SECTION €, TOWWSKEIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACTORDING TO THE PLAT THEREOF
RECORDED DECEMBER 15, 1978 AS DOCUMENT 74767313, IN COOK COUNTY,

ILLINOIS.

F6LHRTLS

AAD M.

03-06-204-004

which has the address of 4167 '}:ER[:!AHERE1 AYERUE . ] INGTON HEIGHTS
reqt

N/-189596

INlinoi 60004 P Add . 3
inois 176 Robel (" Property ress”)

TOGETHER WITH 21} the improvements now or hercafter crected on the property. and all casements. nghts,
appurtenances, rents, rovalties. mineral. otl and gas rights and profits, warer rights and siock and all fixtures non or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant amni convey the Propeny and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genciaily ihe title 1o the Property against all claims and demands. subject o any
encumbrances of record.

Tuis SECURITY INSTRUMENT combines eniform covenants for national use and non-umform covenanis with
limired variations by jurisdiction 1o constitute a uniform sccurity INSINUMCNS CGVCTINg real property.

ILLINOIS—S:ngle Farmity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
- s VMP MORTGAGE FORMS » 1313} 7974700 = 8001 $21.7291
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If Lender required moertgage insurance as a condiion of making the loan secured by this Sevunty Instrument.
Borrower shall pay the premiums required to mamtan the wmsurance in ¢ffect unnl such ime as the requitement for the
msurance terminates in accordance with Borrower’s and Lender’s wnitten zgreement or applicable Taw

8. Inspection. lender or its agent may make reascnable entnies upen and espections of the Property . Lender
<hall givc Borrower notice at the timie of n1 pinr to an imspechion speciiving reascnable cause for the inspechion

9. Coandemnation. The provceds of any anard of claim for damages. direct o1 consequential. tn connectan with
any condemnation or other taking of any part of the Properiy. or for converaace in hicu of condemnation. are heselw
assigned and shall be paid to Lender

In the event of 3 total raking of the Properiy. the proceeds shall be apphead to the sums sevured by this Secunity
Instrument. whether or not then due, with any cacess paid to Borrowner. In the event of a rartial 1aking of rhe Properts.
unless Borrower and Lender otherwise agree in wrniting, the sums secured by this Secunty Instrument shall be reducad by
the amouns of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. disided by (b} the fair market value of the Property immediately before the taking. Any balance shali be
pasd 10 Borrower.

If the Property 1s abandoned by Borrower. or of. afier nquice by Lender 1o Berrower that the condemaor offers to
make an award or seitle a claim for damages. Borrower fails to respond to Lender wiathin 30 days after the date the notace 1s
given. Lender is auTaorized to collect and apply the proceeds. a1 its oplion, either 10 restoration of repatr of the Property or
to the sums securcd b this Security Instrument. whether or not then duce

Unless Lenderan® Barrower otherwase agree i wniting. any appheation of procecds to pancipal shali oot evdend o
postpone the due date ¢f th.e monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No’ Rleased: Forbearance By Lender Not a Waiver. Extenuion of the ume for pasment of
maodification of amortizatica oi the sums secured by this Secunty Instrument granted by Lender to any successor i
interest of Borrower shall not opeisic to release the liability of the oniginal Borrower or Borromer’s successars in mnteredt
Lender shall not be required 1 ciunmence proccodings against an) successor in inleres! or refuse 1o extend ume for
payment or otherwise modify amostization of the sums secured by this Secuniy Instrument by reason of any demand made
by the criginal Borrower or Borrower’s surcessors in interest. Any forbearance by Lender in exeresing any night or remedy
shall not be a2 waiver of or preclude the clcer 15~ of any right or remedy

11. Snccessors and Assigns Bound: Joint and Several Liability: Co-signers. The corenants and agreements of
this Security Instrument shall bind and beacfit 7iic successors and assigns of Lender and Borrawer. subject to the previsons
of paragraph I 7. Borrower’s covenants and ag.ecments shall be joint and several. Any Borrower wha co-signs this Sccuniny
Instrument but does not execute the Note: (a) 18 ro-vigning this Secunty Instrument only to mortgage. grant and convey
that Borrower’s interest in the Propernty under the c<ras of this Security Instrument: (b) 1 not personally obligated to pay
the sums secured by this Securnity Instrument: and (chariees 1That Lender and any other Borrawer may agree lo exiend.
modify, forbear or make any accommodations with regarg 1o the terms of this Secunty Invtrument or the Note without
that Borrower's consent.

12. Losan Charges. [f the loan secured by thic Secusity Insirument 1s subject 1o 2 Jaw nhich <ets maumum loan
charges. and that law is finally interpreted so that the inltici pr other Jaan charges collected or 10 be collected n
connection with the loan exceed the permutted limits. then: (abiurs such laan charge shall be redeced by the amount
necessary to reduce the charge to the permitted limit. and (b) any (u7s already coflecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 70 niake this refund by reducing the prncipal oned
under the Mote or by making a direct payment to Borrower. If a refund @eduses principal. the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or cxpirat.on of applicable laas has the eflact of
rendering any provision of the Note or this Secunty Instrument uneniorceable (ccording 1o 1ts terms. Lender. at i< ophion.
may require immediate payment in (ull of all sums secured by this Secunty Listrament and may invoke any remedies
permitiad by paragraph 19. If Lender excrciscs this option. Lender shall take the ste s s pecified in the second paragraph of
paragraph 17.

t4. ™Notices. Any notice to Borrower provided for in thrs Secunty In<irument s55i0br given by delinening it or by
maihing it by first clacs mail unless applicable [aw requires use of another methad. The nolice shall be directed 1o the
Property Address or any other address Borrower desgnates by notice to Lender. Any notite (o Lender <hall be gnen by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nolice o Rorrower. Any notice
peorided for in this Secuniy Instrument shall be deemed 1o have been grven to Borrower or Lendar when gnen as provided
in this paragraph.

15. Governing J.aw; Seversbility., Thic Secuntv Instrument shal be governed by federal fav/ a7id the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Secunty [risturment or the
Nate conflicts with applicable law, such conflict shall not affect other provisons of thas Secunty Insarunieror the Note
which can be given effect without the conflicung provision. To this end the provisions of this Secunty Insiranient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thie Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
nterest in it is sold or transferred (or if a beneficial interest in Borrower 1« wnld or 1ransferred and Borrower 1s not a natural
person) without Lender’s prior wnitten consent. Lender may. at 1« ophion. require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be cxercised by Lender if exercise 14 prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provisde a peried
of not less than 30 days from the date the notice is delirered or mailed within which Borrower must pay all cums <exused b
shis Secunry Instrumeni. If Borrower fails 1o pay these sums prior to the expiration of this pertod. Lender may invoke am
remedics permitted by this Securnty Instirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the nght to have
enfarcement of this Security Instrumenst discentinued at any time pricr 10 the earhier of: (33 & davedor such other peniod as
applicable law may specify for reinstatement) before <ale of the Property pursuant 1o any poser of sale comtamed in thie
Scuurity Instrument, or (b} eatey of 3 Jjudgment enforang this Security Instrument. Thowe condimions are that Borrower
{a) pays Lender all sums which then would be due under this Secunty Instrumens and the Note had no asccleranon
occurrel. (b} cures any default of any other civenanis or agreements: (¢} pars 3l expenses incurred in enforaing thic
Security Instrument. including. but not lnmied to. reasonable atiomess” foes: and (ds rakes such actien as Lender man
reasenably require tov assure that the lien of this Security Instrumeni. Lender’s righic in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstatement by
Borrower. this Security [nstrument and the obligations secured hereby shall remain fully effectine as if ne acceleration had
occurred. Howener. this right to rainstate shall aot appls in the case of acceleration under paragraphs 13 or 17

QGGENTLB
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