; AURA THORSEN. BEN. FRANK N SAY S AND LOAN
F s .LAURA THOR S""m;.n'. ....... l-l scch e

FL0 .1200. HARGER . RO@{; ?AK BROOK,, IL.LINoxs 60521
- ress .

M\ RTGAGE : 87189b29

WHEREAS, Borrower is indebted to Lender in the principal sum of U.§. 8 . 253, 000.. 00 ... .., SR e .
which indebtednesr is evidenced by Borrower's note dated .. ..., . MARCH. ?, 1987. .. and inensmns and renewals
thereof {herein ' foti™"), providing for monthly mstallmems of principal and mtercst. with the bnlancc of” mdehtedncss.

if not sooner paid, dv.and payableon . . JMARCH 7, 1997, ... . ... .. 0
TO SECURE to Lenrierthe repayment of the indebtedness evidenced by the Note, with interest thereoﬁ the payment

af all other sums, with jitteiest thereon, advanced in sccordance herewith to protect the security of thls Mortgage and -
the performance of the cov(nanis and agreements of Borrower herein contained, Borrowar'daes’ hereb_v mortgagc. grant

and convey to Lender the follorving described property located in the County of . . :COOK: . State of 3
Ilhnons"
LOT 6 IMN BLOCK!IN WHITE PI.AINS UNIT 8, BEING A SUBDIVISION .IN THE ) ;
SOUTHNEST & OF SECTION &, /TOWNSHIP 42 NORTH RANGE 12 EAST OF THE S o0 ’
THIRD PRINCIPAL MERIDIAN, Ihi LDOK COUNTY, ILLI!\DIS L S )
TG
DEPT-01 RECORDING. . - $14.00

- TH4484. TRAN 6848 @ﬂigq/ﬂ( 15:48.00
792 D e TR T R EST LSBT
COGK GOUNTY - RECORDEF

-A-0 "

Yeos ﬂ*a‘tﬂo-g: B

which has the address of ... ... . 3515, RIVER FALLS DRIVE NoRTHEROOK
- 1Sueet) : '{'El; 1 ', ';. ‘ ) ‘ -:. - ) ,"' :
Hinois..... 60062 | h e e be e e (hercin *‘'Property Address''); T ‘87"‘18%29

[Zip Code J

TOGETHER with all the improvements now ‘or hereafler erected. on the property. .'md nll s:asemt.nts. rlghls.
appurtenances and rents all of which shall be déemed to be and remain a part of the property cavered, .by this Mortgngc.
and all of the foregoing, together with said property (or the leaschald estate if this Mortgage is on a. Icasehold) are
hereinatter ceferved to as the “Propcrt) .

. Borrower covenants thai B_orrowc.r is lawlully sused of the estate hcrc.b) wnw.ycd and. has llle rlght‘lo murt;,ugt..
grant and convey the Property, and that the Property is. unencumbered, except lor encumbrances ol Iego Botrower
covenants that Borrower warranis and Wl” defend gencrally the title to the’ Prupt.rr_y against all’ «.lmms andi'dLn;slﬁds.

subject to encum bmnces of rccord

ILLINOIS-secono Munmnﬁa—.uao’—-mni'.mm.mc UNIFORM INSTRUMENT ‘ $16-00 B L
. Farm- 3814
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federal law as of Lhe date of this Morigage.

" 10. Borrower Not RetﬁN-’FlFtk ,Aj:d @@ f r p&) el} ‘or modifica-
tion of amortization of the d by thi n succ sor in mte_rest of Borrower

" shall not operate to release, in any manner, the liability of the original Borrower and- Borrower's succe

rs: ll1 mterest

Lender shall not be required to commence proceedings against such successor or ‘refuse to. [ nd. time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand'made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in ctercrsmg any nght ot remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nghl ar

remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Cu-slgnen. The covenants and agrecmenls herein

contained shall bind, and the rights hereunder shall inure to, lhe respective successors and ass:gns of Lender and -

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgagc only to- .

mortgage, grant and convey that Borrower's interest.in the Property to Lender under. the terms. of thls Mortgagc. (b)is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms ‘of this Mongugc or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mongage as fo that
Borrower's interest in the Property.

12. Nofice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice t0
Borrower provided for in this Mortgage shall be given by delivering it or by mallmg such notice by cemﬁed mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by, notice.to Lender
as provided hereidt,'and {b) any notice to Lender shall be given by certified mail to Lender's address. stated’ herem or to
such other addiess-us Lender may designate by notice to Borrower as prov ided herein. Any notice: pmwded for in this
Mortgage shall be deermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing l.av; Severnhllity The state and local laws applicable 10 this Mortgage. shallfbe the laws of the
jurisdiction in which th: Property is located. The foregoing sentence shall not limit the appllcabtm of’ Federal law to
this Mortgage. In the evenl thit any provision or clause of this Mortgage or the Note conflicts with‘a pplic }e law. such
conflict shall not affect other picvisions of this Mortgage or the Nate which can. ‘be given effect wrthout the' conﬂlcting
prov:sroﬁ. and to th1s end the piovisions of this Mortgage and the Note are declared to be severable, As used herein,
include all sums to the extent not prohibited by upphcnble law or limited

“eosts™’, “expenses’’ and “‘attorncys fees”
herein.

execution or after recordation hereof. . It
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabﬂ'la

tion, improvement, repair, or other loan agreeiasni which Borrower enters into with Lender. Lender, at Lcodcr s.ophon.
may reqguite Borrower to execute and deliver 2o -Lender, in a form acceptable to Lender, an assignment«of*nny;
rights, claims or defenses which Borrower may have pgrinst parties who supply labor, materials or servlccﬂn connccthn .

with improvements made to the Property.

16. Transfer of the Property ur a Beneficial Interest i borrower, If all or any part of the Property or any lnfereSl o

in it is sold or transferred.(or if a beneficial interest in Borrower is sold or transferred and Borrower is not xnatutal:
a1 its option, require immediate paymem in full ofall-

person} without Lender’s prior written consent, Lender ma!,
sums secured by this Mortgage., However, this uptiun shall ot be exercised by Lender if exercise is prohlbiled by

-1f Lender exercises this option; Lender shalt gwc Borrower neds: of acceteration. The nolx_ sha ,,prowde a
period of not less than 30 days from the date the notice is delivered or (neiled wnthm which Borrower ust pay ntl ‘Sums:
secured by this Mortgage. If Borrower fails to pay these sums prior ='«<ne exniration of this- perrod, ‘Lender may in-
voke any remedies permitted by this Moctgage without further notice or d:ma 1d on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ap7ee as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, v 01 Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgsge, Including the covenants (o p:y -vh:n due any sums secured by thie
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pr‘:.';.‘rph 12 hereof specifying: (1)

the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from (e date the notice s mailed

to Borrower, by which such breach must be cured; and (4} that faflure to cure such breach ¢ or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by, radivial _proceeding, and

sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after accelerridon and the right to .
assert in the foreclosure proceeding the ncnexistence of a defaull or any other defense of Borrowe: 1o, ar.zeimllon and -’

foreclosure. If the breach Is not cured on or before the date specified Inthe notice, Lender, at Len',c' a opllon, may
declare all of the sums secured by this Morigage to be immedintely due and payable without further dmis~d and may

foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all Szpennes of -

foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentury evi&ence. -b-mcu and

title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lendei’s acceleration of the sums secured by this Mortgage

due to Borrower's breach, Borrower shall have the right to have any. proceedingsibegun by: Lender to. enforc: :this.Mort-

gage discontinued at any time prior to entry.of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums

which would be then due under this Mortgage and the Mote had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays. nll reasonable )
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this. Mortgage. and in ‘
enforcing Lender’s remedies as provided in paragraph 17 hereof, including,-but not iimited to, reasonable attorneys’.
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the- lien -of this- Mortgage.-

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mottgage ! shlll continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hcreby sha!l remain

in full force and effect as if no acceteration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security heretnder, Borrower hercby assrgns to

Lender the rents of the Property, provided that Borrower shall, prior to acceleralion under pnragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and pnyab}e

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entltied to have a
receiver appointed by a court {o enter upon, take possession of and manage the Property and to collect the rcnts of the
Property including those past due. All rents collceted by the receiver shall be applied firsi to payment ol‘ the costs, of
management of the Property and collection of rents, includirig, but not limited to, receiver’s fees, prcmrums on receiver’s

"bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall: be liable to

14, Borrower’s Copy. Borrower si=il Le = furnished a conformed copy of the Note and of this Mortgage at the time of




~-

age3ffo Noyfd sy yarym uau'e atm dliaw
-2238e £)14n08s 19Yj0 P ed bl KliRyc sl o1 100 NSy pimll aq jjeys pue paudisse £q213y

31 *UOIBUWAPUED JO MDY Ul 3DUTADAUOI 10§ Jo ‘joalay) Med 1o “fuadoig oy jo Fuwiey 18Yi0 IG UONBUWIPUDI Aue .
Y114 VO1193UUOS UL ‘(enuanbasud 1o 192a1p ‘saSTWLp 10) Wie(d 10 pieme Lue jo spaac0ad Sy ‘UOHBUMAPIO] G
‘K1sadosq oyl Ut }S31a1UL §,29pUTFT 0 PRI
10§20} 9sTED djqeuostal Buifjioods uonsadsuy Yons fue 03 aowad aopiou tomowog sald jeys sopur eyl paplaoad
£115d03J sy O suondadsul pue UCHN SHLIUD AQRUOSTAS SPEL 3 0] IsnEd 20 FyTW ATW Jopud] ‘uopdadsul ‘@
“13pUNDIaY UolIe Aur 9y L) Jo osuadxa Aue Inour 0) Japua annbal jjeys £ ydeadeled siuyy v pauteinod Juipon
-yoaaay) JuawAed Supsanbal samollog o)1 43pud] wody aspicu vodn sjqeded oq JLys SUNOWTE YoNs ‘suswied jo suan
Jaylo 0y 2a1Se Jopud] pue damosdog ssejup) -aFeBlop S1YI £y PAENOAS 1900108 JO SSIBDRIQIPUL [RUONIPPE S1LSH0q
[1BYS *218d 3ION DY} 1T ‘uoadayl 1sataiul ylia 'y ydesSesed siys o) juensand sopuay £q pasingsip sjunowe Auy
-mu| ajqealjdde 10 JUDWEITE UANTIM §,13PUDT] PUR S 13MOLI0F
Yl 90UEPIOIIT U SIIBWILLIS] SIULINSY] YONS I0) JuslBainbda BY) SE W) YINS J1IUN 123132 UJ DSUTIASUY UINS UlEIUITW
o} pannbaa swniwad sy Sed jjBys Jomossog ‘afeSuop siya 4q Poanoas ueoj oy) Supnw Jo UCHIPUOD B ST DUTINSW
afefpow pasinbal Jopus J SsaInIuy S,10pua7] 155104d 01 AIBSSAI0U I SE UOHDE YINS 2T) pUT ‘sa9) sA3UI0NE |qrUosEs:
Sulpn|pul ‘stuns yons asingsip ‘sasueleadde yons ajew Avw t1amolseg o3 9opou uodn ‘uonndo s,39puay v ‘rApus]
uayl *A113d0o1g DY Ul 152ITIU) §,19PUDT] 510a)1T L[NV Y2 M PISUSWLIOD 5] Suiprasoad a0 uoliae fue 3y 20 382810
SI) U] PALILIUDD S1UDWOITR pUL SIUBUIA02 DU wdoysad o) s)iey Jamodiog J] ‘RIS 5,32pUF] JO UDIIN0A] “L
“SJURRDOP JUBNILISU0d put ‘JuswdopAap Jun pauue]d 10 WNIUIOPUOD AU} Jo Suol)
-2|nda) pur ssel-£q oY) "Juswdojarap Hun pauued Jo wniuwopuoa sy Suivlsaod 10 FuiIEaLd SJUBUIACD 30 HOLIRITAP
syl Jopun suopediqo sJasmoliog Jo j[u wioyad |jeys Jomoslog 'uswdojassp 3UR pauus|d B 10 tWN)UILIOPUOd € U}
nun e uo siageduop syl | ployasea) e uo s1 afeS oy sy 11 oses) Lue jo sucistaord 9y Yilm Sjdwod fjeys pue Auadoag
3y3 JO UCNELCIIEP 10 Juauyedul 1uad 10 aises HwWwae jou |jeys pur edas pood w fusdolg syl daay |jeys Jamol
-10q sawdOpR e WU pAHuBlg {swnfuiopue) !sployasea] ({uadold JO DUBUNRUIE]Y PUB UOIBAIREIIS O
-aBeduow sty £Q pPaanaas swins 3yl 03 10
fuadosd ayy jo 1pdadio uofiesoisal 01 2ayna volrdo 5,.12pua Ie spasdoid souesnsul syl Ajdde pue 1331j0d 0] pazuoyIne
$1 109pUST *$ILAUQ DDV LI SUL JO) WIE(D ¢ B]115S 0] $13)J0 JILLILD IIULINSUL IY) 1BY) 1901107 0] J9PUF] Aq PajiBil 513100
a1Ep i) wouf SALp gf UD{HAaopu] 0 puodsds 0] 5)1g) J9M0LI0] 11 10 “lamoliog Aq paucpueqe s1 A13adolg i j1
-10m0110¢ £q A11dwoad apew jou §i 550] 3O Jooad
ayew ABIL 19PUDT PPUATILLAT 1211IES 35uTINSUY 8Y] D) 2apj0u dwoid 2413 |[RYS JamOIIOS 'SSO] JO JUIAS 3] U]
afeduop siyl ao Oraonad sey yays usty e g wswsasfe £111n99s 15410 10
1501 Jo paap afefizow Lue jo swies 26 o1 1afqns <Joasay) sjemaual pue soidijod oy ploy of 148l oy dauy jjeys 9pus
“Jopuw] o) alqriioade Wao) v ul pUE Joaose) w asnepd afudiow piepuris © apuppu [(BYs pur J1spuay o) ajqridasoe
W10} B UL 54 [{TYs 102434 S{emauas pul saisijod asueansul (v PlayyYiiy f|qeuosealun 5q 10U [ieys [esosdde yons el
‘papraoad t1apusy £g (raosdde o) 13algns Fasi0a00g £ vasuys aq jleys sduransu ay; Suipaold Jarres souvansyl oy )
‘asy0bay Aew 1ppus se sponad yons 105 pue siunoLe Yons ui pue aanbal few
12PUDT] SE SPIRZEY JIYIC YONS PUE *, 95EIDA0D pT0a1x3,, WY DY UIYIlM PAPA[SU] SpaEzEY ‘21 4q ssof 1sueBe painsu)
Aundolg ayr uo paIdaLd JaYealsy 10 Junsing woU stuawssoadin ayy dasy jjEys 19,0130g aduUsIMSU] preIBH S
Auw ji *sieod punosS 1o syuswked pioyases) pue *afedluop
s1q3 430 Saotad v utene few yorym fHradodd syl of sjamnginie suonisodw) pue saul ‘$3FITYD 19110 PUE SIUIWSTISSE
ssaxes jje prd ag o1 asnea 2o Avd [EYs Jamoai0g csn gous Siudwied oyewl O] SIURUDAOD SJI3M0L0H Buipnjouy
-afffisopy S1g1 2940 Sidopd SBY yotym udl B Yl 10SWH24EE )1INd55 1310 40 1smd) Jo pasp aBediiow fue sapun
suogedijqo s anodag jo |in waopad (JrYs Jam0l10g suapf isiaiey) iy jo spaaq pue sadeduop iopg b
-a10N oy o ediauiad A4 0) UAY] PUE ‘RON IY) U 3QRATA 1aR431U1 01 UaY) ‘Joalay 7 ydeaBeaed J3pUn Jpmoasog
£q 1opwat 01 sjgeied syunciwe Jo yuswked vy 151 19pus] £g parcdr an jjeys jossay 7 pue | sydeafesed pue aopn ap
Japun Japud] £q poatadal suswsed ({B tasimipyio soplacid mi] Wjqeaidsds ssajup) cfusmded jo uopedjddy ‘g
-a3u8 11014 s1) £ paanoos swins ay3 1suiede 1 palo v st noieaydde Jo awn ay) e 39puT 49 play
spung Luw *1apust £q uoliisinbae $11 40 S13adaad 211 Jo AjEs aY3 03 Joud AIripaMLL uey) J31e] ot Apdde (jeys Japuay
sapua] £q pannbor asimaoyio st Suuedosg ayi do plos st fusdoly ayy joassy p) ydesSeaed Japun Jj 2apur] Aq pley
spung Aur Jamodlog o) punyas Apdwoad (jeys rapuo aduluopw s £q paanaasswris ([e jo {nj ur juawfed vodn
‘anbaz few 2apua]
se sjustuied 310W 10 3uo Uy £3U2101ap a1 dn ajew o] £IESS33aU Junow e AU 2apua] 01 /8d jeys Jamoazog ‘enp ))E) Ao
st s)uod punosd pue swnpwaad adurinsuy SsiHdwWssasse 'soxel Aud 01 1U1ALYNS 3q WU eys 1RpUFT 4q pIeY spunryg 3y
JO qunoluE Ay J] ‘SPUNg JO SIUDGEISUT A[YINOW UO Jancliog O) PanpaId 1o Jamoaiog o) djedal Apdwoad 1ayipe

& ‘uondo s Jomoliog 1t '3q [{EYS $$22X5 Yons 'anp [[2) 541 St $1U23 punod pur SWNwod adURINt UL SIUDUWISSISSE ‘SaXe]
& pres Ked 01 padnbal IUNOWE syt PsIxa [JLys *51ud Punold pue stunwdld 23ULINSU ‘SIUIWSSITLE 59X e] 30 S33eP anp ayl
‘E:m sopd sjquind spung jo S1UBW{RISUL Ay TUOW 2A016Y DY (Il 15y19801 'Japu] Aq psY SpURZ YO ITNOWE B3 If

aBeF L0 SIY) A1) PRINDAS SLUAS 3yl J0) L11N0os [euoilippe s&pa5nsid 21w spung

wmu_ ‘BpEL SEM SPUNY oY) 01 11Gap Yo Laiya doj ssodind sy pue spund ay) o) siqep pue sipaid uimous spung auyy

Jo Sununoosse jenuue ve 'adieyd Moyl "Iomon0F 01 aaE feys JapuP] "SPURg 24Ul o sFuluIes 10 353U AUt Jamol0g
sed o1 pasinbas aq 10u jeys 1apua cpred g o) 32121 Yans saambol me) a1qeoydde Jo spell S 1UdWERISE Yons Ssajun
pue “Jamoulog o1 pied ag |jeYys spung ayy uo 1saaviul yeyy a8efiiogy sy Jo uonINasxa jo aw 3yl 1z Sunnam vy 9sa3e Aow
19puaT] put Jamosiog -adieyd v Usns oyew 03 1apud sywdad mey sjquoydde pue spund oys Uo 1s219juf Jomouog sded
13pUoT SSajUN ‘sj|iq pur siuslssasse ples Suipdwod pue Suifjlaa 10 yunodae pres Suzkjeur ‘spung sy Suikjdde pue
Fupjoyj os 10§ 28140 jou Lo JapuRT ‘S1uds punoad pue swnpuasd SdUCINSU] ‘SjuIWSSISSE *saxn: prus Sed 0 spung sy}
Ardde [[eys JopuUT (UOHININSUL UE YINS §) 1apUaT j1 4opua] duipnpoul) Fauade 31e3s o [esapag v Aq pasjucaend 1o painsu
a4e ydIYM JO SIUNOIDE 10 sHsedap 3yl UoNMINSUT UE ui PRy aq (leys spung syl 1apusy o) spung sied aamodsog )]
*13PUD] [TUOHINISY] UL S} J2PIOY YINS 1 1SNJ) Jo pasp
10 38efuow Jsoud ¢ jo 13p[ay 34T oi stuswied yons sayri Joms0log 1Y) JUDIXa 91) 03 JIPPUY] 01 spunyg Jo siuswied yons
syjew o1 paieSyqo aq 10U |[RYS 13M0LI0H JODIDY) SIIVIUNIST I|QUUOSES] PUT $]j1qQ PUE SUDLUSSASSE JO SISTQ S1]) U JApux]
Aq oWl 01 atlily wody pue ey pajewy)sa Ajqrooseal se e cfue 31 'asueansur 28281100 Joj siudw)jrisul wanwasd
Lpaeak Jo yy(ami-auo snid reduvansul plezey 10) sjudw|fiisut wniwsad £aesf jo yiyemi-ouo snid ‘Lue j1 ‘Ausdoig
aif) uo stual punosd pue o8eSuopy siyd 1040 Hondd upene few yorym (LUt §i 'SIUDWSSISST 1uddoipAdp nun pauueld
pue wniyiwopuod Supnjoul) sjuswssasse pue save) $aeak Sy Jo Yylami-3uo o) {enba ( spung,, ulalay) wns e *|nj ul
pied s1 210N Byl jun 'a1ox ayl sepun spqeded ate saamun pue judpund jo siuawied Syiuow Lep oyl Uo Japuyr 0)
Led yeys somolof ‘1apuo g aoAlEam USIHLM € do me] apquealidde 03 wolgng cadueansu) puw saxs] o) Spung. °7
210N Sy ut papisoad se sadaeys are] pue 2oN 341 £Q PIdUIPIAS SSIUPIIGIPUI
1saioul pue jediud sy [P usym fed Apdwoad jeys samodlog saraju) pun jedpupg Jjo juswileg ‘y
Sanjio)se A0RE PUT TULUDAOD JIPUDT PUL JAA0LI0 SEINVNIAOD INHO4INN




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER:

THIS ADJUSTABLE RATE RIDER.is made this_ ‘_ ITH. day of —MARCH 19.8Z., and is incorporated inta and shall be deemad
to amend and supplement a mortgage,.{tha "Mortgage”) of the 52me date given by the undersigned (the "Borrawer") to secure Borrowers -

Adjustable Rate Note to ._ BEN FRANKLIN SAVINGS. AND { OAN ASSOCTATION (the “Lender")
of the same dale (the "Note"} and covering the property descrgpgd In the Mortgage and located at: ) o

3513 RIVER FALLS DRIVE  NORTHBROOK, {LLINOIS 60062 .
' (Property Address)
The Nole contalns provisions aliowing lor changes in the Interest rale every month. I the interest rate increases, the Borrower's ﬁi‘dhthly
payments may be higher. If the inlers! rate decreases, the Borrower's monthly payments may ba lower, et

ADDITIONAL COVENAUTS, In addition to the covenanis and agreemonis made In the Mertpage, éorrower and Lender mrmér' co\?'gfaant
and agree as follows: R e

A. INTEREST AATE ANL 747 ATHLY PAYMENT CHANGES _ L
The Note provides for aw '-auial interest rate ol the Current Index pius L5 % per annum tor barrowings up fo $24,809.8¢ and

1.0 % par annum lor boreowvinios of $25,000.00 or more. Section 4 of the Note provides for changes in the Interest rate and Ihe
monthly payments as follows: o b e
{A) Change Dates: The interest r=.s | will pay may change on the first day of_ APRIL__ 19.87_, and.on that day of the month
every month thareafter, Each date on :#nizh my interest rate could change is called a “Change Data.” ot

(B) The index: Baginning with the first Cliange Date, my Interest rate will be based on an index. The “Index™ is the Index of prime
rates published In the “Monihly Rales” seclior. oi\the Wall Strest Journal. The index figure published on the iast businoss day of the
second. month preceding each: Change Dale is called.the "Current Index.” |f the Index ia no longer available; the Note Holder will
choose a new index which Is based upon compa-anie Information. The Note Holder witl give me noltice of this-cholce. . C
(C) Calcutations ot Changes: Betore qéqn’_t‘:hariga_l‘f_;tls the Note Holder will gqlpullt};é_my new in.!"a"réét '{éle'b){‘ad_dl‘hgll.i% to the
Current Index for borrowings up to §24,399.99 and.La (< to the Current Index for borrowlngs of $25,000.60°0r more. The Note Holder
will then round the resull of this addition"to the neares! one-aighth of one pércentdye poiril- {0.125%). This rounded amount will be
my new interest rate unlil the nexit Change Date. o

{0} Change Limitatlons: Thare will be no Hmkation on the amuurni by which the inlerest rate may incraase or decrease other than the
limitatlons set torth in thig Note. .

(E) Efisctive Dats of Changes: My now Interest rate will bacome eileziiv2 on each Change Date.

(F} Notice of Chanpes: The Note Holder will notify me of any changes 0. \ne amount of my Intersst rate on the Monthly Statement
that | will receive belore the eflective'date of any change. The notice wiillin:lude information required by (aw.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 16 of the Mortgage is amended ‘1o read as follows:

16. Transfer of the Property; Assumptlon. Il all or any part of the Property or an Inl(rect therein I8 sold or transterred by Borrower
without Lerdaers prior written consent, excluding {a) the creation of a lien or ancumb:anca subordinate o this Marigaga, (b) the
creation.of B purchase money security inlerast for household appliances, (c) a transler 4y devise, descent or by operation of law
upon the death of a joint tenant, {d) the grant of any leasehcld interest of three years or lass nivcontalning:an option lo purchase,
(e} a lranster to a relative resulting from the death of a borrawer, (f) a transler where tha spouss ar children of the borrower bacome
an ownerof the property, {a} & transfer resulting from a decree of a dissalution of marriage, legal #sparotion agresmant, or from an
incldantal properly selllement agreement, by which the spouse of the borrowsr becomes an owner o 1'.e Zroperly, ar (h) a transter
. inlo ‘an inter vivos trust in which the borrower Is and remains a beneflciary and which.does not refrie 10 'a tranaler of rights of*
. oaccupancy In the properly, Lender may, at Lender's option, declare all the sums secured by this-Mortgap~ ta be immediately due
and payablg. Lender shall have waived such option lo accelarate i, prior lo the sale or transfar, Lender and (ne pérson to whom the
Praoparly Is.to-be sold or transferrad reach agreement in writing that the credit ol such person is satistactor ‘e Lender and thet
the intarpst payable on the sums secursd by this Mortgage shall be al such rate as Lender-shail request. if Leidar has walved the -
oplion o accelerate provided in thls paragraph 16, and-if Borrower's succassor In interast has exculed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

(f Lander exercises such option lo accelerate, Lender shall meii Borrower nolice of acceleration in accordance with paragraph 12
hereof. Such notice shall provide a pericd of not leas than 30 days irom the dale the nolice-is mallad within: which Borrower may
pay the sums dectared due. |f Borrower lails lo pay such sums prior to the explration ol such perled,'Lender may, without further
nolice or demand on Borrower, invoke any remedies permilied by paragraph 17 hereof.

C. LOAN CHARGES _
If the loan secured by the Mortgage Is subject to maximum loan charges, and that law is finally interpreted so that tha Interast or ather
loan charges collected or tc be collected in connection with this foan exceed the permitted fimits, then: (i) any such loan chargs shail
be reducad by the amouni nacessary to reduce the charge to the permited limit; and (li) any sums already collected from me which
exceed permiitod limils will be refunded to me. The Note Hoider may choosa lo make this refund by reducing the principal | ows under
this Note or by making a direct paymeant to me. If a refund reduces principal, the reducticn will be trealed aa & partial prepayment under
the Note. -

D. LEGISLATION .
If, aftar the date hereol, enactment of expiratlon of applicable laws have the effect of rendaring the provisiona of the Noie, the Morigage
or this Adjuslable Rate Rider jother than this paragraph D) unenlorceabls according lo their tarms, or all or any part ol the sums
secured hereby uncollactable, as otherwise provided in the Mortgage and this Adjustable Rate Rider, gr of diminishing the vajue of
Lander's securily, then Lender, at Lander's optlon, may declare all sums sscured by the Mortgage to be immediately dua and payable.
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IN WITNESS WHEREQF, Borrower has executed this Adjustable Rate Rider,
ﬂ'ﬁ / 2
| £ {Seal}

‘Borrower

o) IRVI NGZ s FUL
N . //g %‘A‘é’ {Sesl)

3
. =
& SHIRLEY B. 76 Borrower
el

.. Borrower

{Seal)

N
)

STATE OF ILLINOIS )
J 8.

COUNTY OF )

i, __THE UNDERSTGNED , & Notary Public in and for said county and siate, do heraby cerlify that

JRYING L, FULD AND SHIRLEY B. FULD(__ _ personally known to me to be the same person(s) whose name(s) ARE
_The_Y_.. signed and delivered

subscribed to the foregaing instrumenl, appeared before me (nis day in person, and acknowledged 1ha!

the said instrument as THEIR _ free and volunlary act, for he uses and purposes thesein set fonh,

Given under my hand and officlal seal this——ZTH day of MARCH |

1987
® -/ m%a dm

UNDTARY PUBLIC

Decembay’ 19, 1989

Cammission Expires




