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Loan No. 50-02—007063

:MORTGAGE

THIS M ORTGAGE g‘Secunly lnstrument") IS BIVEN ON «oviverveieanerens February. 23.......

'19..87.... The mortragoris ... G E88oTY D. M ...].-.:.L.?..’:'. and Meldissa Ann Mill EOE AL AR WG ieies
........................................................................ “Borrower' ) This Security Instrument is given to..Skandard............
Federal. SAvALgr. and. Loan. Asseaiation., gf Ch SBED...ccrvrceeirierreeseennnnnesy Which i A ﬁamzed and emsung
under the laws of ..., LD ... JB.-?-—.E!?—.4...5..!2.5!3.3.%.5..,.9.§...&1.‘!§3-' C4........., and whose address is - 4197 Avenue,
Chicagn,. tllinoia 02632 . ... " OO TSROV RO ; ("Lender* )
Borrower owes Lender the prisisipal sum of .Twe. Hundred . Fifteen. 'I-:ho':l.ﬁﬁ.i.f.ld & .Q.....Q[ lQQ
................................................................ Dollars (U.8. $...21.5,000..00........). This debl is evidenced by-Borrower's Aote
dated the same date as this Seuuvtt‘ Instrument (“Note™), whsch l53rowdr:s for momhly payments. with the full, debt, if not
paid earlier, due and payable ois......... IOTSTRRTRII May 1,.2017.. ... presesesessiesessgnerenensives LTS Secunty Instrumem

secures to Lender (a) the repayment cf l‘!e debt ev:denced by the Note, with interest, and all rcnewals, extensions lnd

the Note. For this purpose, Borrower does hereay mongage, grant and convey to Lender the
IOCREEE N eevvvereieeeseesnrnerersenssrsnsasinersinsessiansennsis O OO AR O SNSRIl

ut,

v County, llllnms°

e

LOT 56 IN CLARK AND THOMAS SUBDIVISION JF LOT 4 IN BLOCK 9 “IN
SHEFFIDLDS ADDITION TO .CHICAGO IN. SEC’I‘I"N 22, TOWNSHIP 40 NORTH, RhNGE 1=+
EAST OF THE THIRD PRINCIPAL’ MERIDIAN "IN (07K COUNTY, ILLINOIS. /

PIN: 14-32-416-054-0000 ~

G-B-o &

whlch has the addr&sq Of v 1836N ..... Ma [ud .év?.n.u.f?: ............................ vy eerriebieiarn “
. : ) Street]

Iinois .oiivrnne 89828 e ("Property »‘Address");‘

. f2ip “ode]

TOGETHE.R WITH all the lmprovemenls now or hereafter erecied on the -property, and aH eascments, nghts,
appurtenances, rents, royalties, :mineral,. oil and gas rights and profits, water rights and stock and.all: fixnires, now or
hereafter a part of the property ‘All replacements arid additions shall also be covered by this Security. Instrument. Altofthe
foregoing is referred to in this Security Instrument as the “Property " .

. BORROWER COVENANTS that Borrower is iawf‘uﬂy seised of the estate hercby convcyed and ‘Has the right to
- ‘mortgage, grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record,
£ Borrower warrants and will defend génerally the title 1o the Property against all clmms and; dcmands.' subject to nny

encumbrances ol‘record ’

THis SECURITY INSTRUMENT c.ombmes untt‘orm covenants for.national use and. non umform r.ovenants wuh
hmlted variations by _;unsdlcnon to constitute a umform security instrument covenng real properly. :
X ; e

ILUNOIS——Slngia Family—-mm/rumc UNIFORM INSTRUMENT - -+ -'Form 3014 12/83
¥ SEE ATTACHED RIDERS MADE A PART HEREQF AND INCORPORATED HEREIN 44719 8AF ssTams AnD, ronms
v7 LD B4/219
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~ "1 Lérder requirednrortgage insurance as a condition of making the loan secured by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requlremem for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appllcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pmperty Lender
sha]i give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the i mspecnon

9, Condemnation. The proceeds-of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in lieu of condcmnauon. are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by th:s Sccunty
Instrument, whether or.not then due, with any excess paid to Borrower. In the event of a partial taking | of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument, shn!l reduc:d by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secur immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. "Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award rasettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender.{sav:horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lead<r nd Borrower otherwise agree in wrmng. any application of proceeuds to principal shal] not extend or
postpone the due dateof the monthly payments rcferred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nec. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortiza’ior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall iio*operate to relense the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify arreriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be = waiver of or preciude tl e rxi(vise of any right or remedy.

i1, Successors and Assigns Beand; Joint and Several Liability; Co-signers. The coverants and agreements of
this Security Instrument shall bind and ben:tit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is r.0-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the teyms of this Security Instrument; (b) is nat personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Szcurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the imtirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2 any such loan charge shall be reduced:-by: the amount
necessary to reduce the charge to the permitted limit; and (b) ary svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 make this refund. by reducing the principal owed
under the Note or by making n direct payment to Borrower. If a refunr’ reduces principal, the reduction will be'treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or exriralion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceab e aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iis*zument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (iters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided lor in this Security Instrumer snali be gwc:n by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (wtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notize t¢ Borrower, Any notice
provnded for in this Security Instrumcnt shall be deemed Lo have been given to Borrower or Lender /whcn given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instirument shall be governed by federal lav rnd the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy.. Barrower shall be given one confoermed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pr:or 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without funhcr notice or demand on Borrower. -

i8. Borrower’s Right ta Reinstate. If Borrower meels certain conditions, Borrower shall have 1he right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other penod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions. are that. Borrower:
(2) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants of ngreements; (c) pays all expenses incurred in enforcing this
Security Instrumcm, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably .require to assure that the lien of this Security Instrument, Lender’s rights in ithe. Property.and Borrowcrs
obligation- to pay the sums secured by. this Security. Instrument shall commue unchanged. Upon. reinstatement. by
Borrower, this Security Instrument and the obl:ganons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.
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ADJUSTABLE RATE RIDER
{1 Year Tressury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of February , 19 87 ,andis
incorporated inie and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurny Dced {the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note {the “Noie") to Standard Federal Savings and Loan Association of Chicago

(1he “Lender™) of the same dale and covering the property described in

the Security Instrument and located at:

1836 N. Maud Avenue, Chicago, Illinois 60514
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agr:cmcms made in the Sccunly lnstrument. Bo ower
and Lender furthel cvanant and agree as follows: cee e I
A. INTEREST RAI'Z “ND MONTHLY PAYMENT CHANGES
The Mote provides foran-oitinl interest rateof 8.00  %. The Note provides for changes in the: interest rate: und thc

monthly payments, as follows: T
4. INTEREST RATE AND MOWTHLY PAYMENT CHANGES

{A) Change D=tes e
The interest rate | will pay may chr.rrs on the first day of May " !9 92 , and on that day
every 12th month therzafter. Each dat~ on which my mtcrcst rate cculd change is called a “Chanse Dale T

(B} The Index

Beginning with the first Change Date, my iriciest rate will be based on an lndcx The “Index” is the weekly average
yield on United States Treasury securities adjust<d-io a constant maturity of 1 year, as made available by the Federal
Reserve Board. The mosl recent Indcx ﬁgurc avutro ¢ as of the dnle 45 days beforc each Change Datc is called the
“Currcnt Index.” w0 PRSP fe.e, Lo N AN S LR I SO L S P P T B LA

If the Index is no Ionger ava:lablc, the No!c Holde! wi'l choosc a new mdcx which is bascd upon comparable
information. The Note Holder will give me notice of this chaice.

(C} Caiculation of Changes

Before each Change Date, the Note Holder will catculate(my’new interest rate by adding two and one half

percentage points { 2.50 %) to the Cuirent Index. The Note Holder will then round the

result of this addition 10 the nearest onc-cighth of one percentage poirit £0125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intcrest rate until tbeext Change Date.

The Note Holder will then determine the amount of the rnomhly pay:aen; that would be sufficient to repay the
unpaid principa! that 1 am expected to owe at the Change Date in full on tl.e maiurity date at my necw interest rate in
substantially equal payments. The result of this calculation will be the new zardunt of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required Lo pay at the first Change Date will not be greater than | L0.00 % or less than
8.00  %. Thercafter, my interest rate will never be increased or decreased on any singic .hangc Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceiling iwelve months. My
interest rate will never be greater than 14.00 %. )

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay theamount of my nev; rionthly payment

begmmng on the first monthly payment date after the Change Date until the amount of my momhly paynont changes
a
gal (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephons number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficlal Interest in Borrower, 1fall or any partof the Propcrly orany interest in it is

sold or transferred {or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natura! person)
without Lender's prior written consent, Lender may, at its option, require immediate.payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal jaw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender's security will nat be ampuircd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security instrument is accecptable 1o

Lender,
-To the extent pcrrmued by apphcablc law, Lcndcr may charge a reasonable fee as a condition to Lender's consent to

the loan assumption. ‘transferes 1o sign’ an: assitmiplion’ agrccmen('thét gLy accep!able ‘o
Lender and that obligates the-transferée 1o keépali'the promises and dgreements madé in the Notéand'in- thisiSecurity
fnstrument. - Borrower will conlinuc to bc obhgated undcr the Note and thls Secumy !nstrumcnt’unlcsi'Lcnder relcmes

Borrower in- writing: - TP E T ET L
MULTISTATE ADJUSTABLE RATE RIDER—ARAM S-2—Single Family—Fannie Mas/Freddie Mac Unitorm [nstrumaent

O 8224 VMP MORTGAGE FORMS * (313} 792-4700 v (300} 521-7281
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n No. 50-02-007063

UNOER@MEQRY .

THIS 2-4 FAMILY RIDER is made this ..23Td. day of ......ccccieeee =100 41 5=G = USRI .19 .87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunly Deed (lhe
“Security Instrument’”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note {0

Standard Federal Savings.and.lLoan Asseciation.of. Chicage .. {the "Lender')
of the same date and covering the property described in the Security Instrument and located at:

1836 N. Maud Avenue, Chicago, Illinois 60614

................................................................................................................................................................. Fragesrrpenrennesosraraniens

{Proparny Address]

2-4 FAMILY COVENANTS. !n addition to the covenants and agreements made in the Secumy Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to ar make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances. regulations and requirements of 2ny governmental body applicable to the Property.

B. SUBOLL™ATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni ?o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS IWSURANCE. Borrower shatl maintain insurance against rent loss in addition to the other hazards
for which insurance is requied by Uniform Covenant 5.

D. “BORROWER'S Kif.07T TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender alt leases of the Property
and all security deposits made in connecticn with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing/irises and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean “sukicase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lend=r’, agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents 1o Lender or Lender's areris. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insiniment, Borrower shall collect and receive all rents and revenues of
the Propenty as trustee for the benefit of Lender and Borrower. tnis assignment of rents constirutes an ahsolute assignment and

not an assignmeni for additional security only.
If Lender gives notice of breach lo Borrower: (i) all rents riceived by Borrower shali be held by Borrower as trustee for

benefit of Lender only, to be applied ta the sums secured by the Secu.itv Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Proper:y shail pay all rents due and unpaid to Lender or

Lender's agem on Lender's writien demand to the tenant,
Borrower has not executed any prior assignment of the rents and has nc*and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain 1w Pripenty before or after giving notice of
breach to Borrower. However, Lender or # judicially appointed recciver may do zo at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument ie'jiaid’in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or igreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the mmedies permitied by the

Security Instrument.

By SIGNING BELOW, BorTower accepls and agrees to the terms and provisions contained in this 2-4 Farily Rider.

/5,0_* P’

Grego WAL o e

.;2%2&44ﬂm4Z%m.WMWNMMWNMMWWWM"
elissa Ann Miller -Bor

LD 84/218
MULYISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument Forn 3170 12/83
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