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ISp Above This Line For Recording :lea] - :
MORTGAGE . 62-0080 w247 Buw.6

THIS MORTGAGE ("Secumy lnstrument")lsgwenon APRIL 3 : -
19 87 The mortg-goris DAVID E. KNEIF AND DONNA J. ENEIF, HUSBAND ANB WIFF“

Qo

- -

{"Borrower™). This Security Instrument is given to SERVE CORPS MORTGAGE, INC. L .aj '
which is organized and existiup under thelawsof THE STATE OF ILL INOIS N aAn.d' whosc :a'ddr-&ss 1; E\Dj
1430 BRANDING LAMNE - SUITE 129 R S ATCHRES = )
DOWNERS GROVE, ILLTNNIS 60515 : ' -1 (M"Lender™). -1

Borrower owes Lender the principal v of
SEVENTY THOUSAND ONE HEUNDRED AND NO/ 100

Dollars (U.S. ¥ 70,100.00 }. This debt is evidenced by Borrower S note
dated the same date as this Security Instrumen. (“Mote'), Whl(‘h provides for monthly pnyments. with the full debt, it'not
paid earlier, dueand payableon MAY 1, 2302 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and. pll renéwals, extcnsmm and
modifications; (b) the payment of all other sums, witli in:crest, advunced under paragraph 7 io protect:th '-secunty of this
Security Instrument; and (c) the performance of Borrows 't covenants and agreements under this Securit _lnstrumcnl and
the Note. For this purpase, Borrower does hereby mortgage, grani and convey to Lehder the l'ollnwmg described property"

located in COOK County. INinois:

LOT 48 IN ITASCA VMEADOW FARMS, A SUEDIJVISION OF PART: OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE ll.- EAST OF TdF THIRD PRINCIPAL HERIDIAN, IN
COOK COUNTY, ILLINOIS. :

=3
3
&b X0 3
T P8 0u gy, =
80 L3y 8
08—31-201f010TT
which has theaddressof 984 MARTHA ST}I;E.%T 149_9 ELi&"C;'RDVE VILLRGE
, v e T R i
1llinois 60007 (“Property. Address™);
tZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,” .
appurtenances, rents, royalties, mineral, oil.and gas rights and profits, water rights and stock and all fixtuies now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security !nstrumem All of the
foregoing is referred to in this Security Instrument as the “Property." .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed .and has. the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.’
Borrower warrants and will -defend generally the title 10 the Property against all claims and demands; subject to any
encumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and uon~un|farm covcnunts wnh"
limited variations by jurisdiction to constitule a unilorm security mqlrumt.m cnvcring rea) prupcrly. . . :

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83.
2H-s 0L VMP MORTGAGE FORMS = (313} 792-4700 » 1800) 521.7281 SOTRT '
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If Lender required morigage. insurance as a condition of makmg the loan secured by this Secumy Inatrumem.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as 1he requirement for the
insu rance terminates in accordance with Borrower's and Lender’s written sgreement or applicable law.

" 8. Inspection. Lender or its agent. may make reasonable entries upon and inspections.of the Properly Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause, forthe’ mspecuon .

9. Condemnation, The proceeds of any award or claim for damages, direct or consequent:m ‘in connccuon with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnanon. ‘are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propcrly. the proceeds shall be apphed to the sums sccured by lhIS .Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial: takmg ol'thc Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by-
the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the sums;: secured lmmcdla!ely;‘
before the taking, divided by (b) the fair market valué of the Property immiedintely before the taking: Any balince shall be.
paid to Borrower.

1f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that:the condemnor offérs to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nofice is-
given, Lender is ~thorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured o;- this Security Instrument, whether or not then due.

Unless Lender 4 Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or’
postpone the due date of ks monthly payments réferred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Vot \leleased; Forbearance By Lender Not a Waiver. Exteénsion of the time for payment.or
modification of amortizatici. of the sums secured by this Security Instrument granted by Lender.to’ any SUCCessor in
interest of Borrower shall nut orcrate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender-shall not be required 1o ccmmence proceedings against any successor in interest.or refuse toextend: time for.
payment or otherwise modify amorcization of the sums secured by this Security Instrument by reason of any ¢ ‘demn and made,
by the original Borrower or Borrower's euccessors in interest. Any forbearance by Lender in exercising any right or remedy .
shall not be a waiver of or preclude the zxe.cis= of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liahillty, Co-signers. The covenants. and agreements of
this Security Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subjecl to the provisions,
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who' co-mgns this Secumy
Instrument but does not execute the Note: (8} 15 co-signing this Security Instrument only to morigage, granit and convey
that Borrower's interest in the Property under tho<esms of this Security Instrument; (b} is not. -personally; obhgated to pay
the sums secured by this Security Instrument; and {c} 7grees that Lender and any other Borrower may agree to-extend, -
modify, forbear or make any accommodations with’ regard to the terms of this Security Instrument or thc Note without
that Borrower’s consent. .

12. lLoan Charges. If the loan secured by this Secarity Instrument is subject to a Iuw which sets maximum loan
charges, and that law is finally interpreted so that the interzst)or other loan charges collected or 1o, be collected in
connection with the loan exceed the permitted limits, then: (a)7si1y such loarsi,charge shall be reduccd‘by the amount
necessary to reduce the charge to the permitted limit; and.(b) any syins already collected from Borrower which:éxceeded
permitted limits will be refunded to Borrower. Lender may choose o vaske this refund by reducmg the principal’ ow:ad_
under the Note or by making a direct payment to Borrower. If a refund’rrdv ces principal, the reduchon w1ll be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’'s Rights.  If enactment or expirsiicn of app]acable laws has the eﬂ'ect of
rendering any pravision of the Note or this Security Instrument unenforceable icco ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security i:st’ament and may. invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the stepz tpecified in the second paragraph of
paragraph 17. o ‘

14, Notices. Any notice 10 Borrower provided for in this Security Instrument ¢l.2i! be given by delivering it or by.
mailing it by first class mail unless applicable law requires use of another method. Th: nctice shall be.directed 1o the .
Property Address or any other address Borrower designates by notice to Lender. Any notize 1o Lender shall be given by .
first class mail to Lender’s address stated herein or any other address Lender designates by anotice /0 Bormwer. Any notice
provided far in this Security Instrument shall be deemed to have been given 1o Borrower or Leadcr whan gwen as provided
in this paragraph. .

15, Governmg Law; Severability. This Security Instrumenl shell be governed by federnl la.w u'd lhe an of the
jurisdiction in which the Property is located. In the event that any, provmon or clause of this Security £istrument or.the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security - Instrunscryur the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security ]nslrumént and the
Note are declared to be severable.

'16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and oi'lhls Security lnstrumem.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrawér is ROt a'natural .
person) without Lender’s prior writlen consent, Lender may, al its option, require immediafe’ payment in full of all,sums
secured by this Security Instrument. However, this option shall not be exercised by Lendcr il exercise is proh:bltcd by
federal law as of the date of this Sccuruy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shnll prov:dc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suris secured by
this Security Instrument. If Borrower fails to pay these sums prior, to the expiration of this period, Lcndcr may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Barrower. ,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower’ shall have’ Ihl. r!ghl 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 dnys {or stich other per:od s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ¢ of snle ‘cantained in hiy
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions suj thal Borm wer:
(n) pays Lender all sums which then would be due under this Security Instrument and. the Note had no accelération
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred ,:n%-.nforcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such acfion'as Lehdor may
rensonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Propcny and Borrower’s
obligation to pay the sums sccured by rhis Security Instrument shall continue_ unchanged. Uroh rdnsinh.mem by
Borrower, this Security Instrument and the obligations secured hercby shall remain I'ully effective as'if no’ ‘accele rntion had
occurred. However, this right to reinstate shall not apply i the case of acceleration under’ parugraphs 13orl1?.
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