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(hereinafier refested 16 as “Mortgagee”).

WITNESSETH, That Mortgagor mortgages and warrants 10 Mcrigagee the ‘olioning described real esiate sisaied o e
. County o! Cook eateof 11linois to-wit:
Lots 3 and 4 in Farrell Industrial Park beiug a Subdivision of the West
7.99 acres of the South 10 acres of that part of the North West 1/4 lving
West of the Ezsi 60 acres of the North West 1/4 and North of the South
580.00 feet of s=id North West 1/4 of Section 3, Township 36 North, Range
13 (except any prrtion thereof taken for highway purpeses in Cicero Ave.)

all in Cook County. lllinois. ZYO? /0() 0@} gLG ;@O
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n the future Detween the Morigagor and the Morigagee
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1 Yo pay said sum of money Menboned 1 SId Mot and the antersst thereon a0 10 MS0 Day OF CBUSE 10 DE DA e INOE Tira8s Merty L0t
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Joseph A. Sasiela
First of America Bank~Bay City, N.A.
300 Center Avenue
Bay City, MI 48708
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9. in the svent damages are pad or awarded for the tiong o Or nury 16 the property heran MOrGaged. whethar Suzh Lanas or 1nnry be 20m2 e
the power cf eminent doman of otherwise. and ail such payrnenis. awartts and damages ansing thereunder stall e pac 10 Mengagee 20 D2 anpmd 2t
the ogtion of Morigages toward the satisfacben of any and aft endeliedness easting by virue of this morigage whether or not 53t gabiadness Saihen g

10. Should detadt be made in any of the terms, conditions Or COVENANTS hergin Contamd. (he enbre indeblecness herely secured with interest tharson
shal at the option of the Martgages, sxercrsed at any hme thereafter without nobice to amone. become due and payabie 3t oce. and said Mongagee may
enfoies payment thared! by fonaciosare o¢ otfsnwsse. Tha commencement by said Mortgagee of orocesgings 10 101eCioss this mogage M 30y manner afvree:
by law o7 to otherwise enforce the same. shall be Gsemed an exercise 6f Such #laction of opbot. The nghls remedhes and optons gren 10 the Morgages
n this morigage shat be consaderad cumutatrve only, and the pxerC:se of one Of more of them ugon the happeaing £f 3 9efault Shat not oreciude e exeretse
of any other rights specifically granted in this morigage or permtied Dy law

11, in case of any such breach or defautt m the perlormance of any of the ierms. COABTONS OF COVENANTS Nersal contaned. sad Motgeges 15 maoely
authorized and empomerad 20 safl or causs 1o be sid the Dioperty herety morigaged. at public vendue. outsuant 10 the sTalute m suC™ Lase Tade 22
provided. and out of the proceeds of such sale to retain the pnncipal Amy inferest of 24 sums then cue. mtfuding any fems pad By Morigages %or o0 o~
behat! of the MOrtgagor. 2s well 35 the cost and charges of such sale, and also The aitomey’s fee bronoed by statule. renderng the SUrDis mengys <
any there should be} 10 the sod Mortgagor his represantatve or assigns. At Such saie Or 2 3 sale pursuant 10 3 judgment for the forecicsure hareo!. the
premises hereie mosgaged wwov, af the opbion of he Morigagee. be so0ld a5 one parcel.

12. n the avent Dew bukd.eny, 2nd ymprovements 212 now D8NG of are 10 be efected of Dlaced On the Dremises heredy TONGagES (et s N
a construction Kan morgape) ani i Yartcagor does not compiets the corstruction 0 s buBtngs and MPIOVeENts 1 accordance wit™ the DIans and
specifications approved by Morigagee. 0n. 1 before thety days prior (0 the due date of the first dayment of CreiD2'. Of F w0 07 52 CORSINCIDN Y0
cease before compretion and the saxd wors sEould reman abangoned for 3 penod of thirly 42y, then and n emMer evenl, The e0Tre SNt SU™ 0 the
Note secured by ttes mortgage aild inferest thf renn shak at once become due and payadle. 2t e opbon of Mongagee and in the event of edandon et
of work up-i the construction of the Saxd LusOmgs or mprovements for the peod of thirty days as aloresat. Morgages may. 2t 4s 000~ 242 ¢t
o and upon the moriGaged premises and complie *ie construction of the said buikings and improvements. herely grong he Mortgagee ‘ult Dowe: and
authorty fo make such entry and 1o enter info SUCh Contrae™s Or arrangaments as may e ner2ssary i0 complete the sad ni0ings and MmOrovemenis
Ay such fadure 1o complete construction of any Such ofssatxn of work of abandonment shall Consityle waste

12 In turtherance of the provisions of paragraph 12 Show. *4nta3ger does further herety irevpeally onstiute and adporit Monigages ¢ mus 27
tawhut attomey for 1t and 1 its name, and withou; consent of Moriganot 1o Make Gshursement of ary i0an POMES 10 D2 2dvzried hamunger any e
1o do and perform on behait of Morigags: af matlers ang things whicl; Morigagee may in rts soi2 discrebion and judgment deam necessary o7 priper 12
assure confinuance ant completion of the consiruchon worx Al Moraes adiant)d of Expendsd by Marigages 3§ oermates Iy NS Or Jaragreon "2 20w
shak be a0ded 10 the snnapal amount of the Indebtedness. secured by these presents. and shall be payabie by Morigagor on gemand. wih et &
a rate aqual 1o the haghest rale due and payable under 3 Note sécursd heredy

14, Morpagor, 2t the opbion of Morgagee. Shall pay 2 tate charge™ not axCeedy T0ur cercentum of any sad agyresiie DOy RS Ahen
paid more than fifeen days after the dus date therec! (pronded that in no svent shafl 207 wle charpe” resull = ™he payment of nisrest r gess of 1o

MDOMM IMerest permited by law). 10 cover the exira gxpenss imvoived 1n handhng Gelndar.nt ayments. but suth “tae charge” shal ot e Sayide oyt
of the proceeds of anry saie made to satisfy the Ingsbtadness sacured hereby, uniess Such Droc2e's 3 suifcent 1o dischargs the enbre in0etledness 30

all proper costs and expenses secured thersby

15 )t the ownership of the mongaged premises. or any part thereo!, becomes vasted « 3 DArsOn ther1%27 the Mor1pa00" he Manigagee gy dayl
witlh SuCH SUCCESSOT G SUCCRSSONS N MIErest wilh refarence fo this Mmongags. and the debt herely sacurad (nthe same ™zmoer 3¢ avih the MOragos
without in any manner viiating 07 ischarpng the Morigagor's Kabisty hereunder of uDDN the Qebt "ereby securid Ths Morigagor ghafl at af tes fovime
peimanly Gabie on the ingebtednass secured herety until this mortgage 1 fully discharged or Woripagor & formaly released by an wstrument ramiog
duly expruted by the Morigagee.

15 The terms. conditions and covenants heran contained shak bind_ and the benefis ang advantages therep! unure Io (M esostive hess 020 1008
sty alors, assgns and successors of e partes Nereln.
-

17 MORTGAGEE'S RIGHT 70 ACCELERATE ON SALE- Mortgagor?s) jomDy and Severally Li0ersiant. a57e 27 S¥pessn S0 se7 (ha mniE e “amaly
teserves and chall have the ophonal nght 10 daclare ail sums secured by thes morigage 10 D8 mmediziely Jut 20 52y20¢ 102 ; ¥
WIthGUT IOMGAgeEs noT Aniten consent sl transfer or Convey ATy miefest it the mongaoed prervses EXCLUSIVE of 72 EXCEPTING 2 £2e 12w
of conveyacce (2} by and 1o any mehial MOMIGagot OF (D) by ‘estameniary devise. mhertznze Or by Dperaltn of Tza L00™ 10 Saath o 3 SOt Jemant I 3
1020t Dy Ihe embrely. MOMTGIQEE's 0phON 10 ICCLIEraTe M Ay SUCH CI5ES My be Exertisad by the wrmen Hote thavedt 10 a7y One OF e & 178 MO
o %0 any one or mOre of the parbes o whom such misrest was SOk, transtermed O coveved a2t a7y 1M arthis 30 2% &hier mONGages “as relenes
atual nptice of the sale, tanster Of comveyance: and no one waner by Morigages Shafi esIon of Sar an wxerce Of Sofn HNONE nON I AllEAEE Ty
MOIEges upon anty subsequent sak 07 Sales. transfer of lransiers oF COMVEYaNCE OF LOMveyances




& To abstam from the commssion of waste on the mongaged premses and 1o keep the buriding thereon and equipment m pood Tepat. and promptly
comply with ail statules. ordnances. reguiations and requirements of ali depantments of government. atfecting the merigaged premrses

5 To keep said buikdings, and any which may hereafte? be erected upon sad premuses, insured apams? loss or damage by fire and such other hazards
of nisks as may be required by 5210 Morigagee 1n Such amount o amounts s may be fequired by $aid Mortgagee, 1n SuCh isurance COMP3NyY 0T COMPanies
25 the said Mortgages. 15 SUCCESSOrS OF asSiQns, May approve, and 10 dekver 10 Sind Morigagee, as adsmomal securtty Nereto, the pohcies o1 suCh insyrance
and of any acdimonal insyrance which shall be taken out upon such buildings while any part of the indebtedness atoresaid shafl remam unpaid. having atlathes
1o said pokCies such morigage indemnity clause as said Mortgagee shak direct. Renewals of Such policies shall be o delivered at ieast ten days betore
any such insurance shall expire. A such insurance camied shall be sabsfactory 1o said Mortgagee. Any sum winch may become due under any such pohcy
may be applied by said Morgagee. at its option, enher to reduce Saidt debt of 10 repair of replace the improvements covered by sai) pohcy Said Monpagee
may procute and substrtute for any and all of the insurance o held as aforesaxd. such other pobcy or policies of insurance. in {ie amount, as d may delenmine,
provided Mortgagor fails 10 replace any such nsurance within ten days after being notthied that the Insurmg Company is no lonGer approved by Mongagee.
in case of s2ie under foreclosure hereo!, 3l such insurance shall thenceforth, and unti the period of regemption shall expire, be Made payabie to the holder
of the certifice of sale; and in such event said Mortgagee is hereby authorized to collect the uneamed premuum On amy Suth poRCy it may cavse 10 be
tancefied and apply such premium towards the payment of premam on afly such new insurance so payabie 1o the hoider of such certiticate.

A In case said Mongagor shafl neglect of refuse 10 keep Saxd premises in goog Tepain and tongion, 10 pay promptly when dus ail taxes and assessments,
a5 aforesaid. of 10 remOve arv.s1a1utory fiens on Said premises. of 10 keep The buildings and improvements wsured. as aforesaws. and delner the pokcy
of pottes of msurante, Or (neenewals thereo!. to said Mortpagee. as 2foresaid. then saxd Morpagee may. il it shall so elect. make repairs. pay such
"B ang aSsessrments. with the (cerued mierest, penalies. oTheer's fees. and expenses thereon. regeem sard premises hwch may have bden Soid or ‘orietted
for taxes or assessments hereon, (L 1as¢ any tax hitie thereon, remaove afty 1ax Ltie thereon, femove any statutdry hgns and prosecute of defend any
suts in relation thereto. insure and keer 1ncred said bulaings in the sum. as aforesaid. or for 2ny less sum and for Such tme, as Sax Moripapee may
Seem pioper Any sums which may be S¢ p7/0 out by saxd Mortgagee, and all sums paid out for substiuted insurance. as alpresand, ncluding the Costs.
expenses ang attomey's fees pad in any s, atfecting S2id real estate. when necessary 1o protect the fien hereol, shall bear iterest from the dates of such
payments at a rate equal to the highest rats due an) payable under any Notes secured hereby, Shall be paid by sad Mongagor 1o sad Moripagee upon
demand and shail be geemed a part of the Indebleaness hereby secured. and recoverable as such in all respects. Any such beas, clams, axes, assessments,
or tax fitie 5o purchased. paid. or redeemed by saxd Moripague shall. as between the parties hereto and therr successors in inierest, be deemed valic, 50
that i no event shall the necessty of vahity 0! any such. pzyments be disputed

Should any default be made in the covenants of this mortgige '5>J Monigapee may cayse the abstract 01 abstracts of ttie of title msurance pokces
and the tax histones of sai0 prerses 10 be certified to date, or may y ucure new abstracts of titie of title insurance policies and tax histones in Case nong
were before lett or kept 0n deposit with saxd Mortgagee. and the money o pad shall be 2 hien on sail premses adged to the amount secured by ths
morigage and payzbie forthwith, with interest thereon a1 a rale equal 1o the hwghest rate due and payable unvder any Nole secured herely

7 The fauisre, tefusal or reglect of the Mongapor to pay any of the taxes assessed agaist the premises here:n morigaged defore any interest or penalty
for nonpayment aitaches theretd shall constitute waste in accerdance with the provizigns of Section 27A 2027, Michigan Statutes Annofated and any amend-
ments thereto The faure, rehysal or neglect of the Morigagor 1o keep the morigaged prer<s”.s adequately tnsured as herein provided, 05 10 pay the premiums
therefor, shak Wewrse constitute waste in accordance with the provisions of said Sectn ©78.2927

Upon the happenmg of either of both of such acts of waste and on poper appkication made heretur by Mortgagee 10 a court of competent jursdction,
the Mortgagee shall forthwith be entitied to the appointment of 2 Recener of the property hereby mor(238d and ol the earmings, ncome. issue and profds
hereo!. with such powers as the court making Such appomtment shali confer The Mortgagor hereby itevucably consents to such appomtment and waives
notce of any apphicaton therelor

Payment by the Mortgagee for and on behalt of the Mortgagor of any such deknquent tax or insurance premiu. Droperty payable by Morigagor uncer
the terms of this morigage. shali not cure the Getault heren descnbed not shafl it in any manner smpair the Mortgagee's Yy ‘o the appointment of 2 recerver
on account thereg!

8 As adtrbonat secunty for the payment of the Indebredness. interest thereon, NSUTaNce premuims, [xes ang assessmore, at the time and o the
manner herem agreed. and for the performance of the covenants and agreements herein comtained. the Morigagor does hereb: sefl. assign. transter and
set over unt the Mortgagee herein all the rents. profits and ncome under enstng and future leases of the mortgaged prenises, whetir due of to become
due while this mortgage remains undescharged. Thes assignment of rents shalt ryn with the tand and be g0od and valkt as agamst the Morigapor herem.
o* those claming ty. under or through the Mortgagor, from the date of the recording of this instrument This assignment shak continue 10 be operatve
dunng the foreclosure r any other proceedings taken 1o entorce this mornpage. In the event 0f 2 s2le on toreciosure whnch shall result in 2 dehcency, ths
assgnment shail stand 3s securty dunng the redemption period fot the payment of such deficienty

In the evert of default i any of the terms, coNdMmanS 0r covenants of this mortgage. the Mortgagor shall. upon demand therefor made by the Morigagee,
dekver and surrender possessinn of the moctgaged premises 1o the Mortgagee. who shall thereatter collect the rents and mcome therefrom, rent or iease
saxd premeses or porhon thersof upan such terms and for Such time as it may deem best, terminate any tena~cy and TNaNtaih PIOCEsNS 10 IBCOVE! TN
or possession of e premises from any tenant of traspassed, and apply the net proceeds of such rent and income 1o the following Durposes:

{3} Preservabon of the premises;

(b} Payment of taxes:

(c) Paymant of nsurance premiums;

{€) Payment of instaliments of inferest and princapal due under the terms of this Morigage.

v the evert that the Morigagor tasls, refuses or negiects 10 deliver of sufrender Such possession. the Morgagee shall be entitied fo the appocriment
o* 2 recerver ol the property herety MOMQaged ang 0F the damings, iNCome. issue and profits thereo!, with such powers as the courl making Such appointment ..
may conter




