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MORTGAGE 52-0108¢C

THIS MORTGAGE (“Sccurity Instrument™)isgivenon APRIL 1 .
19 B7 Themoragoris HARRY CARMIGNANI AND JOAN CARMIGNANI, BUSBAND AND WIFE

(~Borrower™). This Sccur ity Instrument 15 givent to THE FINANCIAL CENTER

which is organized and (uztir g under the lawsof  THE STATE OF WISCONSIN . and whase addras is
5120 BELMONT - SUTTE G
DOWNERS GROVE, TLLINOIS 60515 (~Lendes™).

Borrower owes Lender the principa’ #um of
ONE HUNDRED FIFTY THO'SAND ARD NO/100

Dollars (U.S_$ 150,000.00 ) Thisdebtis evidenced by Borrower's ncte

dated the same date as this Security Instrume it ¢ Note™). which provides for monthly payments. with the full debt. if not
paid caslier. due and payable on Y 1, 2002 ‘ This Sccunity Instrument
secures to Lender: (a) the repayment of the deb' o idenced by the Note. with micrest. and all rencwals. extensions and
modifications: (b) the payment of all other sums. wi'h 1itzrest. advanced under paragraph 7 1o protect the secunty of this
Security [nstrument; and () the performance of Borrue ~'s covenants and agreements under this Secunity Imstrument and
the Note. For this purpose. Borrower does hereby mortgage. srant and coavey to Lender the following descrived peoperty
located in COOK . County, Hhinots:
LOT 25 IN WALTER S. BALTIS RESUBDIVISION OF SUNDRY LOTS AND PARTS OF
LOTS, IN BLOCKS 25, 32 AND 33, IN T3IZ/THIRD DIVISION OF RIVERSIDE,
IN SECTIONS 25 AND 36, TOWNSHIP 39 NUP(!, RANGE 12 BAST OF THE THIRD
PRINCI PAL MERIDIAN, ACOORDING TO THE PLPA'( THEREOF RECORDED JANUARY 12,
1956 AS DOCUMENT 16466912, IN OOOK COUNRTY, IBLINOIS.’

b6ECRTILS

FIe

15-25-311-041 []

which has the addressof ~ 303 GATESBY ROAD pats i}
iSireet)
inois 605 46 ("Propcny Addrcés");

2o Cotel

TOGETHER WITH ali the improvements now or hereafier erected on the property. znd alf casements. nights.
appurtenances. renls. royalties. mineral, oil and gas rights and profits. water nghts and stock and all fixtures now or
hrereafier a part of the propernty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propernty.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 1o

mortgage. grant and convey the Property and that the Property is unencumbcred. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmants for national use and non-uniform covenants with
limited variations by jurisdiction to constiiulc a umiorm sccurity instrument covering real propeny.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrumeni.
Borrower shail pay the premiums required to maintain the insurance in effect unul such time as the requirement for the
insurance terminatss in accordance with Berrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or i11s agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifi ing reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conscquential. in connection with
any condemnation or othzr taking of any part of the Propeny. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property. the proceeds shall be apphied 10 the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a parual takicg of the Property.
uniess Borrower and Lender otherwise agree in wniing, the sums secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds multiplied by the followingz fraction: (a) the 101al amount of the sums secured immediately
before the taking. divided by ) the fair market value of the Property immemately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond to Eender within 30 days after the date the notice s
given, Lerder is avinurized to collect and apply the proceeds. at its option. either to restoration or repair of the Propenty or
to the sums secured Ui this Securnity Instrument. whether or not then duc.

Unless Lender and Borrower otherwisc agree in writing. any application of proceeds to pnncipal shall not extend or
postpone the duc date Of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower No. Released: Forbearance By Lender Not a Waiver. Exiension of the ime for payment or
modification of amortizatizo of the sumns secured by this Security [nstrument granted by Lender to any soccessor
interest of Borrower shall no! orrate to release the hability of the original Borrow er or Borrower’s successors in interest.
Lender shal! not be required to commence proceedings against any sucCesser in inlercst or refuse Lo extend time for
payment or otherwise modify amrt 2ation of the sums secured by this Secunty [nstrument by reason of any demand made
by the original Borrower or Borra=/cr's successors 1 interest. Any forbearance by Lender in exczcising any nght or remedy
shall not be a waiser of or preciude the ¢ aeicisc of any right of remedy.

11. Successors and Assigns Bous?, Joint and Several Liability; Co-signers. The corenants and agreements of
this Security Instrument shall bind and benefit Zac successors and assigns of Lender and Borrower. subject 1o the prorzsacns
of paragraph i7. Borrower™s corenants and agrecn.ents shall be joint and severai. Any Borrower wha co-sagns this Secuniy
Instrument but does not execute the Nole (a) s so-sgning this Secunty Instrument only 1o moeigage. grant and convey
that Borrower's interest in the Property under the rirms of this Security [nstrument. (D) 1s not personally obhigated to pay
the surns secured by this Secunity Instrument: and (c) arcees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with regad to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secirity Insirument 1s sutyect to a law which scts maximum kan
charges. and that law is finally interpreted o that the inicteni or other loan charges collected or 1o be collected n
conncction with the Joan exceed the permitted himis, then (1) ury such loan charge shall be reduced by the amaant
necessary 10 reduce the charge to the permitted ismut, and €b) anysuras already coliecied from Borrowmer which cxcceded
permitted hmits will be refunded to Borromer Lender may choosC 70 inake this refund by reduvang the prinapal omed
under the Note or by making a direct payment to Borrower. If a refund couaces pninaipal, the reduct»on will be trcated as a
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment ai-cxpuraton of apphcable laws has the offect of
rendening any provision of the Note or this Sccunty Instrument unenforceable according to ats terms, Lender. at its ophion.
may require immedsate payment an full of all sums secured by this Sccunty Inst-ament and may imoke any remedics
permitted by paragraph 19. If Lender exercises thas opion. Lender shall take the sicys specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrow er pronzded for in this Secunty Instrument s’ialibe ginen by delisennginor b
mailing it by first class mail unless apphcable law requires use of another method Th: notice shall be Jdirecied 10 the
Property Address or any other address Borrower desagnates by notice to Lender Any notiar Lo Lender shall be gnen by
first class mail to Lender's address stated herein or any other address Lender desagnales by ncxice - Borromer Any polile
provided for in this Secunity Instrument shatl be deemed to hase been ginen 10 Borrowes or Lend it w)en given as previded
in this paragraph

15. Governing Law; Severnbility. This Sccunts Instrument shall be gorerned by federal lav/and the lam of the
jurisdiction in which the Property is located. In the crent that any provision of clause of this Secunty/(-iirument of the
Note conflicts with applicable law. such conflict shall not affect other prosvisions of Jhis Secunty Instrumert.or the Note
which can be giten effect without the conflicung prosison. To this end the provisaans of this Secunty Instiuivent and the
Note are declared 1o be severable.

16. Bo:tower’s Copy. Borrowmer shail be gisen onc conformed copy of the Note and of this Sccunty Iastrument

17. Transfer of the Property or a3 Beneficial Interest in Borrower. [f 2ll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tramsferred and Borrower is not a natural
person) without Lender’s prior s ntien consent. Lender may, at its option, requirc immediate payment 1n full of all sums
secured by this Securiiy Instrument. However. this option shall not be cxerzised by Lender if cxercise 1« prohibated ™
fedderal law as of the date of this Security Instrument

If Lender exercises this option. Lender shall give Borrower notice of accelerziion The netice shall provade a penad
of not less than 30 days from the date the notice 1s dehivered or masled wathin whach Borrower must pay all vums wecured
thes Securits Insirument If Borrower fails te pay these sums prior to the expiration of rthis penod. Lender may anveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain condibons. Borrower shall have the might to e
enforcement of this Security Instrument .hiscontinued at any trme prior to the carlier of- (2) S dave<{er such other perind as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale coniained in thie
Sccurity Instrument: or (b) entry of a judgment enforcing this Secunty Instrument Those condihons are that Borrewer
(a} pays Lender all sums which then wovld be due under this Secuniy Insirument and the Note had no acceleration
occurred; (B) cures any default of any other covenanis or agreemenis: (o) par« all expenses incurred in enforang ths
Sccurity Instrument. including, but not limsted to, reasonable attorneys” feew: and (Q) takes such acnon as Lender may
rea-onably require to assure that the lien of this Securits Instrument. Lenders rights in the Properiy and Borromer’s
obligation to pay the sums secured by this Sccunty Instrument shall conunuc uncharged Upon ranstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effectine as 3f oo acceleration had
ocvureed. Howeser. this right to reinsiate shall not apply in the case of acceleranion under paragraphs ilor 17

pYELERTLS
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 1sT day of APRIL .19 87 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Security Deed
(the “Security Instrument™) of the samc date given by the undessigned ithe ~“Bommower™) 10 secure Borrower’s Note to

THE FINANCIAL CENTER tihe “"Lender™
of the same date and covering the property descnbed in the Security Instrument and located at:

303 GATESBY ROAD, RIVERSILE ,:P{ILL]‘.‘&%I‘[:’S 60546

15-25-311-041
14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Bosrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck. agree 1o or make a change in the
use of the Pruperty or its zoning classification. unicss Lender has agreed in writing to the change. Bomrower shall comply
with all laws. osdinances. regulations and requirements of any governmental body applicable to the Property.

B. SUBORDY SATE LIENS. Except as permitted by foderal taw. Borrower shall not allow any lien inferior to the
Sccurity Instrument tcobe perfected againat the Property without Lender’s prior wntien permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition 1o the other hazards
for which insurance is reanied by Uniform Covenant 5.

D. “BORROWER'S RIGIUT TO REINSTATE” DELETED. Upiform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAS’.S. Upon Lender's request. Bormower shall assign to Lender all leases of the Properny
and all security deposits made in cornection with lcases of the Propeny. Upon the assignment. Lender shall bave the
right to modify, extend or terminaic the ~visting leases and 1o execute new lcases. in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ shxll mian “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bormmower uncondiionally assigns and transfers to Lender all the rents and revenues
of the Property Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenuces and hereby directs each
tenant of the Property to pay the rents to Lender/or) Lendet's agents. However. prios 10 Lender’s Notice to Bormower of
Borrower’s breach of any covenant or agreement i Zae, Sevurity Enstrument. Borrower shall collect and receive all renis
and revenues of the Property as trusice for the bene ol Lender and Bommower. This assignment of reals constinses an
absolulc assignment and not an assignment for additron il secunty oniy .

If Lender gives notice of breach to Bormmower: (13 all rears racived by Borrower shall be held by Borrower as trusice
for benefit of Lender only. to be applicd to the sums sccured by the Secunty Instrumsent: (311 Lender shall be entitled 1o
collect and receive all of the rents of the Property: and tiii) eacl) 1eaant of the Propeny shall pay all rests duc and unpaid
to Lender or Lender’s agent on Lender’s wnnen demand to the 7inant.

Bomrower has not exccuted any prior assignment of the rents aid 'acs not and will pot perform any act that woubd
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon. take control of or maintay, ¢ Property before or afier giving hotice of
breach 10 Borrower. However, Lender or a judicially appointed reccivet may Zos0 at any time there 15 2 breach. Any
apphication of rents shall oot cure or waive any default or invalidate any other rigy. or remedy of Lender. This assign-
ment of rents of the Proporty shall terminate when the debt secured by the Sciviry Instrument is paid in full.

G. CROSS-DEFALULT PROVISION. Bormower's default or beeach under any nuiz riazreement in which Lender has *

an interest shall be a breach under the Sccuniy instrumcent and Lender may invoke any 77w remedics permitied by the
Security Instrument.

BY SIGNING BELOW. Borrower accepts and agu;%'o the s)nd pronisions containod iy this 2~t Family Rader.
e
s A

e -
éjigﬂ. 2RI e R T fa (Seald
HARRY ZARMIGNANY , Borrower

e =

\[ R A s SR AR APy o V¥ B (Seal)
| JOAN CARMIGNANI/HIS WIFE Borromer
(Scal)
Borrower
(Seal)
-Borrowes
Form 3178 B85
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