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THIS INDENTURE, Made April 3 1987 _, between Michael J.
Flamnery and Susan M. larson, His Wife 5 herein referred to,
together with its siiccessors or assigns, as “First Party,” and _Cole Taylor Bank/Drovera

an Illinois corporation herein referred to as TRUSTEE, witnesseth:

I'HAT, WHEREAS First Party has concurrently herewith executed an installment Note bearing even date here-
with in the Principal Sum of _One Hundred Sixtv-five Thousand and 00/100 . Dollars,
made payable to BEARER - Cole Taylor Bank/Drovers
in and by which saicl Note the First Party promises to pay ewb-that-pertionab-the—trust-astate-subjoot-to-said
Frust-Agreemuent-and hereinafter specifically described, the said principal sum and interest from the date of
disbursementof any loan proceeds on the ba[‘mce of principal remmmng from time to time wn-
paid at the rate of 9.50 per cent per annum in mstallments as l'o]lows _ See #f 18
of this TI‘USL Zead _Dellars-on-the-szosa== thiy-of oy et uuu ch: ot
S oy = 111141 11 ottty 1 ) A1 1 ittty {101 K AT
said-Note-io-fulyp-phide e ortthet-thefinatpmyment of principa-and-imterest, i rotsooner putd; sttt dag o
===}3-====— and all such payments on account of the
indebtedness evidenced by said Note to be first applied to interest on the unpaid principal balance and the re-
mainder to principal; and if any instaliment is not paid at its maturity, interest thereafter on the unpaid pnncnpal
amount of said Note shall be computert @i a rate per annum four percent in excess of the rate set farth above,
which rate shall continue in effect until-ali past due principal and interest installments and post~matunty rate
interest due as a result thereof have been paii; and all of said principal and interest being made payahle at such
banking house or trust company in Chicago Tllinois, as the holders
of the Note may, from time to time, in writing apooint, and in absence of such appointment, then at the office

of __ Cole Taylor Bapk/Drovers 2 — in said City,

NOW, THEREFORE, l'irst Parly to secure tie payment of the said princizalsum of money and said interest due on said Note tn accordance
with the terms and conditions theseol and of this Trust Deed, and the payment of 2y Other indebiedness, obligations and liubidities of the I‘lrst Party
to the halders of the Note, wiether now existing or hereatier arising, due or 1o becer saue, direct, indirect or contirigent, jofnl or several or jeint and
several, ineluding but pot limited to te guaranty or guaruntics (whether now existing or/neresfter arising) of any intdebtedness owing by a person,
partnership or corporation to the holders of the Note; und also fn consideration of the sunv2f Cae Dollar in hand pmd the receipt whereof is hereby
ucknowledged, docs by these presents grant, remise, releuse, olien and vonvey unto the Trustee, ‘s ieeessors and assigns the Tollowing deseribed Real

Estate situsie, lying und belng in the COUNTY OF Cook AND STATE OF ILLINOYA. to wit:

C in Owners Division of Lot 1 in Block 4 in Barnards Subdivision of that part of the
Té'gﬁth wgst 1?4 of the South East 1/4 lying West of the Chicago, Rezl Tsland and Pacific

Railroad 1n Sectlon 7, Tovmship 37 North, Range 14, East of the Third 1:‘r'inc-.ipal
Meridian; also that part of Lots 1 and that part of Lot 7 lying nortnecly:of the
southerly line of Lot 1extended westerly to the West line of the Soutk m:.Bt 1/4 all in
R. C. Givins subdivision of Lots 3 and 4 in Block 4 of Barnards subdivis’ L1 ‘of that
part of the South West 1/4 of the South East 1/4 lying West of the Chicago, Rock Island

and Pacific Railroad inSection 7, Township 37 North, Range 14, East of the. Tr;;g et

Prineipal Meridiam, :Ln Cook County, IL.

Property: 10200 ,So. Longwood Dr., Chicago,IlL 60643

-

Tax #25-07-328-013-000 \{ﬁlumé 453

which, with the property heteinafier described, Is referred to herein as the “premises,”

Name [—Cole Taylor Bank/Drovers —_[ Droversi “1542-W; 47th SL., Chicago L’
1542 W, 47th Street 60609 .

g Chicago,Illinois 60609 or RECORDER' SOFFICE BOX NO

Street
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16, AL the request of thN' @FFII’ ty ;u:l;k’Alb:h l‘v hold @ Pot at (he end of cavht valendar year, or
the*NoreTa feportof 11k o ibfs of Y reniNes? picpafed By accolimants acceptable 1o the holders or

more often if requested by the holderof
the Note, consisting of at beast 4 balanee sheet and a statemeny of profit and luss.

17, Any otier mortgage of the premises or other consensiad lien thereon, including a colluteral assignment of the beneficial imerest jn the
trust holding title 1o the premises, if any, made without the prior written approval of the holders of the Note shail give the holders of the Note the
vight, ut any time, 1 declure the indebtedness secured hereby immediately due and payalle,

18, During construction, interest only shall be due and payable monthly commencing
thirty days after the initial construction payout and on the same day of each succeeding
month thereafter at the rate of 9.50% per annum. Upon completion of building and final
loan construction payout, a principal and interest payment of $2,135.06 shali be due
each month, with a fipal payment of principal and interest being due three years from

date of final construction funding.

! G 6 N. Kedzie, Chicago,IL 606‘!7 PBy: ‘ _—%4\
e " ael J. Flghnery [, -O‘b%/
Addew: 2256 N. Kedzie, Chicago,IL 60647 we: e hg(ﬁmﬂ ,

ousan M, Larson ~ ¥

STATE O LLLINOIS
COUNTY OF COOK

I -—fﬁ&ﬂ)e /xﬁ/e/g:_/;f_d-a 4 Notary Public ain and for the County and State storesaid, do feseby
Susan M. Larson, His Wife

certity ti Michael J., Flamnery- and

tespeetively subseribed to the foregoing instrument, <ppeared before me this day in person and acknowledped 10 me that they, being thereanito duly

authonzed, signed and delivered said instrument as theirfown Jree and voluntary act und s the free and veluntary 301 of wid corpotation, for the uses

7?—{'{ £ day uf QM l."j,?

Notary Public

apd purposes therein set Torth,

GIVEN under my hand and notarial seal this

% ﬁeg/ff

My Commissivn Expire;:

SLVOETLS

. - . 3 7 ~ .77
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IMPORTART The Installment Note mentioned in (the within Trust Deed has been

FOR THE PROTECTION OF BOTH THE BORROWER AND

LENDER THE NOTE SECURED BY THIS THUST DEEDSHOULD | identified herewith under jdentification No
BE IDENTIFIED BY THE TRUSTEE NAMED HEREIN BEFORE | Cole Tay /DroYyers
ot

THE TRUST DEED I8 FILED FOR RECQRD,

Trustee




6. Upon, of d1 any line atier tlu. nllng. al bl o furcc;u:w I!K l'nn\ ed, tECou ;:m m.h eh uilt is (d nigh appoint  receiver of

said premises, Such appointment may be made cither befone or afler sake, withoul Miice) wulu 1t rephrd o hu solvendy or ihsalveney at the time of
application of such receiver, of the persan o persons, i any, liable for the payment of the indebtedness seeured bereby, and without tegard to the then
value of e premises or whether the same shall be then oceupivd as o homestead or natand the Frastee herennder may be appointed us such receiver.
Such reeviver shall have power to colleet the rents, issues and profits uf said premises during the pendenéy of siich’ lurw]uwrc suit, and in vase of asale
and a deliciency, (hmn:. tve Tull statwtory perod of redemption, whether theie be redemption or not, us well as durmg .m) l'urthcr time when Fiest
Party, except for the inlervention of such receiver, would be entitled to collecl such rents, issucs and profits, and dll othier pinwers which iay be
necessary or are usuak in such casds Tor the pratection, possession, vontrol, management and operation of the premises during {he.whole of suid perind,
The Cour? From: thine to time may authorize the receiver-to upply the aet income in-his hands in payment in whele orin purt.ofi(1)-the indebiedness
sectired hereby, or by any decree toreclosing this Trust Deed, orany tax, \puhlhhbl.\ﬁ!llt.lll or other len which may, be.or bu.u:;w supulur to the Iwn
hiereal or of such dectee. provided such application is made prior to lureclosure sule; (2) the deficiency in c.nc ol u sale nml dl.ﬁw.ncy h

7. Trustee or the olders af the Note shall have the rig.hl to inspeet the premises al all reasonable tisnex .md ucesy lhucin hhﬂ" by er-

mietted tor st purpose,

8. “Trustee has ne duty to examing the dtle, lecation, existence, ur condition of the premises, nor shnll'lwstea. be ubllgnlcd to sevord this
Frust Beed ar o exereise any puwer herein given uness expressly ubligated by the tertns hereol, sor be liable foe any vets or ummlon-i licreunder, cx-
cept in vase of its own gross negligenve or mmnmiuu ar that of the agents or emplovees of Trustes, n.d {t- may uquiru Indtmniiws s.xlisrlclur\- to it

belute esereising any pawes herein van

9. Trustee shadt reicese tis Trust Deed and the lien thereol by proper instosment wpon |1rL'\LlllnllIUI‘l urx.lml.u mu ;.vldcuu that ol in-
detiiedness seetred by tlds TreaiQeed has been fully paid; and Trusiee may exectle amd deliver o release hereof toand ut the Tegpest al any person
who shall, either belore or al?és ity tereol, produce and exbibit to Trustee the Note representing tat all indehiedness Iimh) .m.urul Uas been
paidd, which representation Trustee 015y peceptas tue witheut inquiry, Whese o release is requested of o suecessor Trastee, such successor Trustee my
devept as the gemuine Note herein desOribod any Nute which bears o certificate of identificition perpartiog o be c\c.cmc(l hy n pelor Trastee here-
wader ar which conforms in substanee wit) the desvription herein contained of the Note and which purports iv be oxecuted ep behdlf of First Party:
and where the rehense is requesied of e origiead Trustee and it hias neves exeedted @ cerlifivaie on any instrument ideptifying sume as the Note
deseribed Bercin, it may aceept 25 the pepuine Nose Serin deseribett any Note which may be:presented and which ‘conforms fir’ substance with the

deseription herein contained of the Node and whick/purpests to be excenled on behall of First Party, o .

JO. Trustee may rosign by Bndrument in wrillie Bl in the office ol the Recorder or Registzar of Titles in which this instrement shall fove
heen recordud ot filed. 1 vase ol the resignation, insbility oeegeal 1o act of Trsiee, the then Recorder of Devds of the eonnty in which the premises
are sitaated shadl be Successor in Trast, Any Sueeessor in Tous? Bereander shall have the ideatical tithe, powers and .mlllouly 25 -ure. hcrcln given
Trustee or sueyesso? shall be entitted W reasonable compensation farall acts performed hereunder. ‘ R

e

P, Upan requast From the Iotders af the.Note, the Fipst Party 3o adddition 1o the principal nterest payment pmvidcd rﬂr.ihtrcllﬁhﬂ!ldt.pthll

monthly with the holders of the Note on the dates the atoressdd poyamenture doe, a sum equnl to 1712 o the [.un.-ulx ol L\|.Hg Hases fevied againg

the prentises andfor the cosl of insuratee on e presises i an anount nod s Pan the licn bereof, to e applied un ifeonnt ut st taves andjor

sid insaranee when re same hall become due, wsing the amount of the list waifabl tas dndfor insurance bill, whatgvee the G iy D s basis.
for the respective degesits, No itterest st be gaid By e holders of the Note secudcdaeiely, s accenm! of said dcpuxlr’fm tanes ar)dlur-lmnrunw-
There shall be no ubligation upen e holders of the Nore to oblaie any s and/or insamese bill, or to pay any s andfor iuSurnte-bil, L\ccm upun
rresentation of the current bill by the First Basty, provided that the wm of the depusits then adilale is suffleient to l‘D\'Ll"th c‘bsl ur {hc \.mh <

12, Notwithstanding enything heee betuge stated, First Party hereby wiives aay and all fighits pr redemption from 1:11:. undL'r'm‘Mr or deeree
of tutectosre of thiv Trast Deed on belady of the Fiest Party and each and every peison, escept desige 2 jedgment creditors of Flest Party, acquiring

any igterest inoor ttle to said premises subsequent to the date ereot

13, Withont the advanced written consent of the holders of the Note, First Party does further coverang and agree {hat it witl o1 transfer.

vonyey or catse o be translerred or conveyed or sulter an involuntiry transfer or conveyance of the premises of 1he »én_i:ﬁcinl_fntercs! in the trust -

holding title e the premises, incleding e 1ranster of possession of the premises purstant to the sale thereol under aslicls #f agreement for the jssu-
ance of & Warranty Deed, or otherwise, so long ss the debt secured hereby subsists, and further, in the event of any suchitransfer by the First Pasty
without the advanced written consent ol the holders of the Note, the holders of the Note, in their sole diseretion, and wirtort netice to the First
Party, may declure the whule of the debt seeured hereby fimmediately due and puyable and sueh trunsfer or canveyance null aid ot The aceeplance
of any payment after any sweh trnsfer or conveyance shall not be construed as the eonsent ol the holders of the Note to suet-transler, nor shall it
affeei the right of the Bolders of the Note 1o proveed with such action as the holders of the Note shall deen necessary, '

[4. In the event the premises, or uny part thereof ure taken through the exercise of the power of ¢minent domain, the éntire award for
damages o the premises shall be the sole property of the holders of the Note, and shall be used und applied in reduction of the indebtedness due

wnder said Note, in such order as the holders of the Note shall determine in their sole discretion, and the First Party hereby assigns to the holders of . .
alt right, title und interest in and Lo any award made purstant to the proeeedings wherein such power of eminent domaln hag been e\crcisc N

the Note,
and heseby mtthorizes and empowers the holders of the Note to reeeive and give aequittance thereter; to make, execute aud defiver in the name’of the

First Parly or any subsequent owner of premises, any releuse or olher instrument thiat may be ruqum.d to fecover uny sueh sward; and to endarse
checks in the name of the First Party,

5. 1o the event that the insurance proceeds are payuble with respect to any chalim wrising out ofpnlu.u.s th.u lln: I irsl l’my is required to
mintain pursuant lo subparagraph 9 of pargraph | Teseal, the entire proceeds shull be the sule property of th hoiders of the Note and stiall be used
and applicd in reduetion of the indebteduess due herewnder, in such order as e holtbers of the Note shall determine in their sole discretion, and e
First Party hereby assigns to the holdess of the Note alt its right, title and interest in und 10 sueh proceeds, and hereby anihorizes and empawers the:

holders of the Note to receive and give aequittance therefor; to nike execute und deliver in the name of the Fiest Party, or any subsequent ewner of':

the premises, any selease, proot of elaim, or ather instrument that may be n.quln.d to recover the insuranee prof.‘a.eds und 10 endorse Lhccksin the!
e of the First Party, At the option of the bulders ur the Note and in thelr sole diveretion, wl(hum oy ubliz.:umn 0] da 0, Un;: }nsm.ms.c pmmck

may hc used to n.p.m, resture or nbulld any hulldinui or unpmw:munts nuw or Iuru mu un th prumsu wlm.l: fmay buwnw dunwud Uj\ﬁ!.‘ﬂqu\)'\.d .

[irst Pmy of its ublq_.mons undu pdmz.mph l hu'.oi

z.z.vosug




UNOFFICIAL COPY

TOGETHLR with all fmprovements, winements, visemedits, fistases, aned appuitenances thereto belonging, and ali vents, issues znd pofins
long and duzing all such tmes as Fhst Pty is successers oz asseps may be entitled thereto twhich e pledped primanity and oga gy

therent far w
ate amd not secondatily), snd all appatatus, equpment of aticles nns o heteatter thetein o theteon wed to supply heats gas, ab

with said real et

catdiaping, water, light, posver, reftigeration (wheihe: siple wnits or cemrally conisolied), and ventilation, ircludimg ewiihout restoctan: the 1o
suttig), sereens, window shades, storm doors il windows, flout covetines, ina-don Deds, awamgs, stoves and Wates heatess, Allod the Torepoig e
deckired 1o by g port of said teal estate whether physically attached thereto o notand i iy agreed that )l similar sppatatus equipment o aitwlvs
hervalter plaved m the premises by First Fazly o its sticcessors o1 assins shall e considered s constitoting parg uf the feul estaic

TO AVE AND TO HOLD the prensises unto sid Trustee, B8 sucvessoss and assipns, forewer, for the pripase, and upon the uwes and ust

herein set fond.

FEIS FURTECR DNDERSTOOD AND AGRICD THAT:

FoUnti) the indebredme aforesaid shall be fully paid, and in case ot the Saihare of Fisst Pany .o (1) prompily jepain, restore o rebuld
amy buildings o1 imprsements i por hereafter o the premses whnh gay beconie Samaged on be destroseds £20 heep said prepeesin poed con
dition and repair, withont waske; v Fiee from smechanic’s or other livns, claims Tor fien, second mortgapes, ot e likes 430 pay when due amy i
debredpess which may be seeused by lide or charge on the premises; (4) complete within reasonable time any buildmg or Bubldings now o atany
timy n prosess of erection upon said preptises: (5 comply with alb requizements of L o1 mumicipad ordinunces weedpsegee? to the prempaes and the
ve thierends (5 refein fron making materia e tions in said premises except as requined By law o1 munivipal srdinanee: €7 pay befote any penalty
attaches all peneral tanes, and iy specisl assessaiont, walen chazges, sewer seivice changes, and othier clges apainst the premises wien due, and
upoi wilten wegaest, to Turnish o Fusicee or (0G0 ol the Note guplivate seceipts therefos; 18) pay i (uldunder protestin e mame: provded
Dy sialite, it ts ot assessaent which First Party map disite to contest: 19} kvep 21 buildmps and puprovements now ot leweatter staated vn s
prennses ssured sgainst loss o dumage by fire. Hghinin: or windstorm under policies providimg for pavment by tre insaranee companies RIRHTTENN
aifticient either o pay the cost of tephtving or epaining Ty sgire ot 1o pay in full the idebtedness secured bereby, afbm companies satstac ey o
e Lolders of the Note, nader imaanee pobies payiable, e ot Tose an dimges ta Trosiee for the benetmn o the holders o the Mot st pghits
to be cvideneed by the standard mongage Clavse o be attacheas eoch pobicy s and deliver b policies, icluding additional and renewal poficies, 1
fuddess of the Note, and in case of insurance about to espire. o deli vr renewal pelicies not Jess than ten day s pror to the ieapestive duies ot expirus
ton; then Trustee wr the holders of e Note gy, but need not, make ay oy st of petfonn an Aol bepembesone set touty moany tonm amd -
e deemed eypadient, and way, but teed notomake [l or pantial paymceats ofarmepal o nterest on prios cncomnbranoes, 3§ my . and pichose, div
cliantpe, votftprontise of setlle any s Fen o other prioy fien o title ot clim Bereot, ar redeem from any tas sale o forfentuee altecting sidd promises
of eontestamy s anassessiienl, Al nonieys puid forany of the purposes eren 4 ptbarized amd b expenes paid or incutred i connec g Percueth,
eluding attorney s’ tews, whethen ansing betue on slter the filhng ol asui o foaredose hedivn of, and any other money s advaneed by Draster o the
aldurs af the Nete to protect the mutigsged prentises and die livn lteseol, ples seasomable compensating o Trustee Tof each st ceticetning wineh
ation sushorized may be taken, iall be so much sdditional indebiednes secused terebZind shall become inmmediately due and payable sithout
gertice and wislh interest thereon at o rte per anmon equal o the post-matunty 1ate set forthdn thy Note sevuring this Trga Deed, it any, othernse
the jre-tiaturity 1ate set Torth therein, lnaction of the Trustee v huldess of the Nute shall geves bfconsidered s o Waives of any il sociuny e
them on aceount of any of e provisions of this pagraph,

T e Trestee o the holders of the Note hereby secured making any pavment herebs authordzedrebaing 1o laves o awgesanente s do
s gevoiding Lo any bitl, stateoent o estigate procwied Trom the appropriste public office withuw mauiny G e accyaey of such Bl caterens
or wstinnate o into the validity of any 12y, assessment, sale, Torfeiture, tax liew or Gty of clafin sheieof.

3. AL the optivn of the holders of the Note and without penee 1 the First Pagsy, all unpaid indebedness secupadde this Tiust Deed shall,
powphstandine angthing in the Note o in this Tiust Deed to the contiaey., become due and payabie ) immediately in e csse of defaultbhin making
paynrent of amy instaliment of principal on interest on the Note, v (b the esenl ot the Cailure of First Pty to comply wicorzay of the ferms and
canditions sel Tutth {n any paragraph hereol o1 1o pertonm ang avtset foch fn puagraph 1 hereol sod sovls aifure shalb contimulon duee Aoy s said
aption (o be evereised ot any time after e espizstion of said threw-day pesivd.

- 4. When the indebtedness hereby secured shall become due whether by aceeleiution or otherwise, Tolders of the Note o Trastee sl have
the rivht 10 foreclose e Jien herear, 1o any suit o foreclose the lien hereotl there shall be atlowed and inctuded ax additiona) indeblednew in the dee
cree Jor sale, whether arising betore or after the fifing of such suit all expenditures and expeases which may be puid ov incusted by o1 on behult of
Trustee a1 hotdens of the Note Yo attomeys’ fees, Trustee's fees, appraiset™s Fees, otthavs for ducumentary and expert evidence, stenographens’ charges.
pablivation cosls and costs twhich may be estimated it items to be expended after entry of the decseed of provaing all such aintiaets of title, title
wirches and examinations, guarantee policies, Torrens certificates, zad similar gt and assuranves with respect o titke as Trastee ot holders of the
Noste niay deem 1o be reasopably necessary either to prosecute such it or to evidenve 1o bidders at any sale which may be had puisuant 1o such
decre the true condition of the fitle to ur the value of the premises. Al expeaditures and expenses of the nature in this paragraph mentioned shidl
beeome so much additional indebtedness secured hereby and immeditely due snd payable, with interest thereon. 21 the post-maturity rate set ferth
in e Nale securing (his Trust Beed, i any, otherwise the grematurity rates set foath therein, shen paid o1 incunied by Trustee o holdess of the
Nate i connection with (o) any proveeding, including probate and bankruprey proceedings, to which either af them shall be o panty. either as plain-
i1, chimant ur defendant, by eason of this Trust Deced or zny indebtedness hereby sevured:or (b1 prepannions. for the commencement ol any suit
for e foreclusue hereuf after scvisal af such right o foreclose whether or not actually commeneed: or (€) preparations I the defense of iy
thacatened seit wr groceeding which might affect the premises uv the security hereof, whetler or not actitally commenced,

&, The proceeds of any foreclose syle ol the premises shall be distributed and applied in the following arder of prierity: Vst on acecount
af all costy and expenses ingidemt o the foseclosure proceedings, imcluding all suel items as ae mentioned in the preceding paragraph hereolt second.,
all othes items which under the terins Bereaf constitute secured indebivdness additional lo tat evidenced by the Nute, with interest thereon o heiem
provided: third, 211 psincipal sed interest emaining unpaid on the Noted foueth, any overplis to First Panty, s its rights may appear.

LLVOGTLE




