s7190hIN CHRBIL A AL ZededP0Y 1 5

{individua! Forml Loan Neo 20107-0

KNOW ALL MEN BY THESE PRESENTS, that Quentin S. Podraza and Diana L. Podraza, His Wife and
Geonge D. Grossman and Karen Ann Grosdman, His Wife

of the C.ity of Chicago . County of Cook , and State of 12linois

in order to secure an indebtedness of TWENTY-SIX THOUSAND TWO-HUNDRED FIFTY AND 00/100'S

Dollars (326,250.00 }, executed a mortgage of even date herewith, mortgaging to
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

hercinafter referred to as the Mortgagee, the following described real estate:

Lot 43 Ln Block 1 4n Taylor and Canda's Subdivision of the West 1/2 of the South West 1/4
of Section 1, Township 39 North, Range 13 East of the Thind Principal Meridian, {n Cook

County, 1EL8inods

Commonty khnown as: 932 Nonth Washienaw Avenue
Chicago, TELinois 60622

Permastent Tax Tndex No.ﬁﬁb_‘”?-”"n’

and, whereas, said Mortgagee i;, th: holdar of said morigage and the nole secured thereby:

NOW, THEREFORE, in order 14 {vcther secure said indebtedness. and as a part of the consideration of said transaction, the un-
dersigned heteby assign . lransfer” ‘and set  over unto said Mortgngee, and/or its successors and assigns, all the rents now due
or which may hereafter become due ur.de: or by virtue of any lease, either oral or written, or any letting of, or any agreement lor the
use or occupancy of any part of the piemises herein deseribed, which muy have been heretofore or may be hereafter made or agreed
to, or which may be made or agreed to by e Mortgagee under the power herein granted, it being the intention liereby to cstablish
an absolute tranafer and assignment of allsuciy'cases and agreements and al) the availa hereunder unto the Mortgagee and especially
those certain leases and agreerents now existiag upon the property hereinabove desceri 3

The undersigned, do hereby irrevocab.y appoint the Morigagee the agent of the undemigned for the management of
said property, and do hereby authorize the Mortgagee to let nnd re-let said premises or any part thereaf, according to its own
discretion, and to bring or defend any suits in conuerwaeit with said premises in its own name or in the name(a) of the undersigned,
ag it may consider expedient, and to make such repair. to the premises as it may deem proper or advisable, and to do anything
in and about said premiscs that the undersigned migb. a5, hereby ralifying and confirming anything and cverything that the

Mortgagee may do.

It is understood and agreed that the Morigagee shail have the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or linbilivy of {iia undersigned to the Mortgagee. due or to become due, or that
may hereafter be contracted, and aiso toward the payment of al) exp 2nses for the care and management of said premises, including

- Oasg
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taxes, insurance, assessments, usual and customary commission: to a real estate hroker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as may re.soinably be necessary. o

It is further understood and egreed, that in the cvent of the elerrise of this assignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per'mun‘h for each room, and a failure on the part of the under-
signed te promplly pay said rent on the first day of each and every morith shall, in and of itself constitute a forcible entry and
detainer and the Morlgagee may in its own pame_and without sny netics £y demand, maintain an action of. forcible entry and
detriner and oblain possession of said premises. This nssignment and povier of attorney shall be binding upon and inure lo the
benefit of the heirs, executors, adminjstrators, successors and assigns of the onccies hereto and shall be construed as a Covenant
running with the land. and shall continue in full force and effect until all oi the ind<tedness or liability of the undersighed to the
said Mortgagee shall have been fully paid, at which time this assignment and pow/ r of attorney shall terminate..

It is understood and agreed that the Mortgagee will not exercise its righic-urder this Assignment untll after default in
any payment secured by the mortgage or after a breach of any of its covenants,

The failure of the Mortgagee to exercise any right which it might exercise hereunsar ~hall not be deemed a waiver by the
Mortgagee of ita right of exercise thereafter.

IN WITNESS WHEREOF, this assignment of rente is executed, sealed and delivered this 61th

A. D, 19 87

OSP (SEAL) Qén’:-J\/iLJ..,‘ ij@d-!w—u—{t____, DLP (SEAL)
/-
e GO0G_(SEAL) ‘%V—»J ﬂﬂm«' 2/ KAG _(SEAL)

day of

B,
COUNTY OF Cook } I, the undersigned, o Notary Public in

i and for said County, in the State afaresaid, DO HEREBY CERTIFY THAT
[ Quentin S, Podraza and Diana L, Podraza, His Wife and George D, Grossman and Katen Ann Grosdman, His B
H personally knewn to me to be the same persond whose namsd e subscribed fo the foregoing instrument, W—('.Ge

appeared before me this day in person, and acknowledged that thag signed, sealed and delivered the said instrument

as thein free end voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this &th day of Apnil
"D
Nane (4

I\ﬁry Public

SECURITY FEDERAL SAVINGS OF CHICAGO “OFFICIAL SEML®
S 1209 NORTH HILWAUKEE AVENUE i g1 AN
CHICAGO, ILLINOIS 60622 $ My Commission Expires 10/16/88

THIS INSTRUMENT WAS PREPARED BY: RBOX 7718
MARY L. MONTANEZ @
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