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MORTGAGE 327712 $16.00

THIS MORTGAGE (“Security Instrument’’) is given on MARCH 23 S o
ARRY A. WHITE AND TINA JONES WHITE, HUSBAND AND WIFE

19 87 The mortrazoris B

(“*Borrower"). This S~curity Instrument is given to
THE NORTHER TRUST COMPANY . _ : ,
which is organized and existiy g underthelawsof THE STATE OF ILLINOIS , and whose address is
UTH LA S]L7LE STREET e
CHICAGO, ILLINCIL - 60675 (**Lender*).
Borrower owes Lender the principsi vum of s
TWO HUNDRED FIFTY Tw#2 THOUSAND AND NO/100 N
Dollarz(US.$8  252,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Ins{ruracat (“‘Note™), which provides for monthly payments, with the full debt, if not
2017 This Secunty Inslrument

paid earlier, due and payable on APRTL 1.
secures to Lender: (a) the repayment of the d:bt tvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums. with m!cral, advanced under paragraph 7 to protect the security of this
Security Instrumenat; and (c) the performance of Birrwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moitgge, grant and convey to Lender the foll?wmg dcscnbed property

located in CCOK County, IMinois:
LEGhL BrTAHED !

TaAXpo. /.32 -22H% -03/

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights 7nd easements

appurtenant to the above described real estate the rights and easements for the benefit of said'riroperty set

torth in the aforementioned declaration and all other rights and easements of record for the bencrit of said

property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-

tions contained in said declaration the same as though the provisions of said declaration were ‘recited and

stipulated at length herein.

which has the addressof 2024 N. SHEFFIELD AVENUE--UNIT B-1 CHICAGO[
Street] Cit ]

Minois 60614 (“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hercafter erected on the pr0pcrly, and all easements, nghte..
appurtenances, rents, royalties, mineral, cil and gas rights and profils, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10
mortgage, granl and convey the Property and that the Property is unencumbered, excepl for encumbranccs of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands,’ subjccl to any

encumbrances of record.

THIS SECURITY INSTRUMENT Lombmes uniform covenants for national use and ncn~umfurm co\rcnnms wnth
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOQ]IS—single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

£Ps-27 A CONSOUDATED BUSINESS FORMS, INC, - b, CLEMENS, MICHIGAN 48046 - ()1 3) 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnauon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or s7(110 a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authudized to collect and apply the proceeds, at iis option, either to restoration or repair.of the Property or
to the sums secured by (his Security Instrument, whether or not then due.

Unless Lender arid }iorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of \n~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nc¢ Peliosed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization ‘of'(he sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opira’l to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commeance proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reascon of any demand made
by the original Borrower or Borrower’s sy.ccissors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excziiscof any right or remedy.

11. Successors and Assigns Beund; Joi~. and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit {1e st ccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph [7. Borrower's covenants and agrecme:is shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cu-s'gring this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terins Of 2his Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) a57zcs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secuni I=ztrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. o@ ather loan charges callected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permirted limit; and (b) any surisaiveady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to malc this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduc:s nrincipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or expiration »f applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acuardi-ig to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrupient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sperified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tv Lend=r shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ¢ Bor “ower. Any notice
provided for in this Security Instrument shall b deemed to have been given to Borrower or Lender whon sivan as provided
tn this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ard tiis law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins:furant or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument (or.he Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is suid or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shali have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred-in enforcing this
Security Instrument, including, bul not limited 1o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and-Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged.- Upon. reinsintement by
Borrower, this Security [nstrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

£9S06TL8
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- 671905 43

MORTGAGE RIDER
FOR COVENANT #21 -

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

" 1) BORROWER and LENDER agree that notwithstanding anything
N contained in COVENANT 21 of the MORTGAGE, LENDER is
"3 hereby authorized to charge a reascnable fee for the

- preparation and delivery of a RELEASE DEED.

2) 'BPURROWER and LENDER agree that if the FEDERAL NATIONAL
hO""AGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPLFATION buy all or some of the LENDER'S rights
under <ke MORTGAGE, this RIDER will no longer have any
force <or effect.

IN WITNESS WHERLZOF, BORROWER has executed this RIDER.

: U,CX;ES wL_KJ\J\hAﬂ"/ {SEAL)

LAKRY A. WRITE ~BORROWER
[ ’
e /2122 (SEAL)

TINA %Eyac WHITE/HIS WiFE ~BORROWER

£8S06TLS




U N Gdwbd @i eirl ofosra

THIs CONDOMINIUM RIDER is made this 23RD dayof  MARCH L87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securi%l nstrument™) of the same date given by the undersigned (the *Borrower™'} to secure Borrower's Note to
HE NORTHERN TRUST COMPANY

{the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:

2014 N. SHEFFIELD AVENUE-UNIT B-1l, CHICAGO, ILLINOIS 60614

[Property Address!

The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project

known as:
2014 NORTH SHEFFIELD AVENUE CONDOMINIUM ASSOC.

|Name al Condomunium Project]
(the “Coidominium Project'). [T the owners association or other entily which acts for the Condominium Project (the
“Owners Association) holds title to property for the benefit or use of its members or shareholders, the Property niso
includes Barrower's intecest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. ln addition to the covenants and agreements made in the Security Instrument,
Borrower and Letider further covenant and agree as (ollpws:

A. Condesirium Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituer't Tsocuments. The “Constituent Documents™ are the: {i) Declaration or any other document which
creates the Condominizm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, aildues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance /3o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy oh “he Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for thiperiods, and against the hazards Lender requires, including fire and hazards included
within the term "“extended coverage,'insn: )

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard jzsezance on the Property; and

(ii) Borrower's obligation un'ler Uniform Covenant 5 10 maintain hazard insurance coverige on the Property
is deemed satisfied to the extent that the requiter coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice'cfany lapse in required hazard insurance caverage.

In the event of a distribution of hazard inseipice proceeds in tieu of restoration or repair following u loss to the
Property, whether lo the unit o to common elemenis any proceeds payable to Borrower are hereby ussigned and shall be
paid to Lender for application to the sums secured by the Sccusity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy accey tatle in form, amount, and extenl of coverage to Lender.

D. Condemnation, The proceeds of any award or claim tor damages, direct of consequential, payable to Borrower in
connection with any condemnation or other taking of all or any purtcf the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby asligned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen; as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftev-notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Pruject{ except for abundonmemnt or termination
required by law in the case of substantial destruclion by fire or other casualty or i case of a taking by condemnation or

eminent domain; _
{ii} any amendment 1o any provision of the Constituent Documents if th< arovision is for the express benefit of

Lender;
(i} termination of professional management and assumption of sell-managerient of the Owners Association;

or
(iv} any action which would have the effect of rendering the public liability insuranse soverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies, I Borrower does not pay condominium dues and assessments when due, then Zesder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secirsd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas intercs! from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

-Borrower

(Seal)

-Borrowsr

{Seal)
-Borrower

(Slgn Original Only)

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3140 12/83

@' 8 VMP MORTGAGE FORMS * (313 792-4700 = (B0O) 521.7201
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