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morfgages” insured under the one- to

8719 06 22 7 four-Tamily provisx.ons otthe Nationai-

Housing Act.

MORTGAGE ‘I $16 00

, ach ‘ Aaril, 1887
THIS INDENTURE, Made this i day of ,, bctween

£5 € YONESH, ANG ELEANOR J VONESH, HIS WIFE

N MARGARETTEN & COMPANY, TNC. v Mf’rtlsaspr,‘ and
NS . . L . : 1L he State O'f“" hNaw J far-s«;‘:y. L i e
w a corporation organized and existing under the laws of ‘ ) and. at_:thonzcd.to
: do business in the state of [llinois, Mortgagee, ‘ .

.\ " WITNESSETH: That whereas the Mortgagor is justly mdebted to the Mortgagee, as is cv:dem.ed by a certain Promlssory

Note peapgg/eveg; da'e {I?rg» 'i’}!lrllllithe P“B‘i‘&al ek ad FifuL v and Q ﬂ/'i 0o

Dol =5, 850.00. ble with int t th £
ol‘grs}at Par Centum ) payable with interest a t‘erateo

_ 8 Tt o R LN
per centum ( %) per annum on the unpaid balance until paid, and made payable-to the order

N~
%€ of the Mpgagss ANBAY T Hew Jnrsay 08862

Q\‘ or at such other place as the holde¢ riav designate in writing, and delivered; the said principal and: mterest ‘bemg payable in

O montl&%mstaﬁm gf"b‘!t’) Sevenitaear ang 28B/7100
417 .28 Jun 1, 18#H7
Dollars ($ ! Y'on the first day of nne , and a like sum-on

the first day of each and every month thereafter until the note is fully paid, exceps éﬁ’“ the 6‘11;5} payment of principal and inter-
est, if not sooner paid, shall be due and payaile on the first day of

NOW, THEREFQORE, the sau:l Mortgagor, foi t'ie hetter securing of the payment of the said prmclpal sum of money and
interest and the performance of the covenants and agceiments herein contained, does by these presents MORTGAGE and

WARRANT u%\HRMortgagce, its successors or assign, the following described Real Estate situate, lyinig, and being in the
couptgpf 54 1 HUNTER KIDGE, UNTT 1, BEING A sAMhe fueal Ihpolp A vithe: -

THE SOUTHEAST 1 /4 QF THE NORTHNEST /4 OF SEQT 1O 22, T OW‘NSH \'P -

36 NORTH, RANGE 12 EAST OF THE THRID PRINCTYPAL M!:HIDIAN N ("(.‘IOK

GOUNTY, TLLINOIS. :

PERMANENT TAX NO. 21—22-107-016-0000
2227 W 162ND STREET ORLAND HILLS ILLINQI(S, 60477

7o

'J‘JDK { UL ‘l Ve '.‘._l,"

'ﬂ FOE RO

90T AFR 10 P 12: 56 871906272

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the renis,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or herea&er standmg on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and’ ‘to said premlses

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fi uuuresh untq the said Mortgagee,_,
its successors and assigns; forever, for the purposes and uses herein set forth, free from all rights and: bencﬁts under and by. virs
tue of the Homestead Exempt:on Laws of the State of IHlinois, which said rights and benefits the said Mortgagor does hereby»

expressly release and waive,

STATE OF ILLINOiE.

JILLINOIS FHA MORTGAGE
HUD-92116M (5-80}

MAR-1201 (8/86)

Replaces EL-70) (Kev. 7/83) L
= '..) PR
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafler become due for the use of the premises hereinabove described. A

THAT HE WILL KEEP the improvemenls now exisiing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periégg@
as may be required by the Mortgagee and will pay promptly, when due, any premiums en such insurance provision for payment of which has
not been made hereinbefore. e

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to'the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of-this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebledness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shail pass to the purchaser or grantee. : I

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquiréd- f2r a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon thiz Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the- Mortgagor to the Mortgagee and shall be paid forthwith 10 the Mortgagee
to be applied by it on arount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FSRTHER AGREES that shonld this Mortgage and the Note secured hereby not be eligible for insurance under
the Nationa! Housing Act ‘wiziiin 60 days from the date hereof {written statement of any officer of the Department of Housing and Urban
Development or:authorized aaentof the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining to iriur/ said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at ils opura, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in mikirs any monthly payment provided for Lierein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or ii: ¢7.3e of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit!.“accrued interest thereon, shall, at the election of the Mortgagee, withpgta_pplic_e, become im-

mediately due and payable. L D

AND IN THE EVENT that the whole of said/debt i= dectared to be due, the Mortgagee shall have the right immediately to .iorecliisc this
Mortgage, and upon the filing of any bill for that pu posy, the court in which such bill Is filed may al any time thereafier, cither before or
after sale, and without notice to the said Mortgager, ur anv purty claiming under said Mortgagor, and without regard t‘t}’thc-solvcncy orin-
solvency at the time of such applications for appointmen’ ol a receiver, or for an order to place Mongagee‘iﬁ_possé'srgp_'pf{ zlgé'pr_cmises of
the person or persons Hable For the payment of the indebtecocss secured hereby, and without regard 1o the valyeof said premises or whether
the same shail then be occupled by the owner of the equity of re<eraplion, as a homestead, enteran order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mor.gagee with power to collect the renls, lisué.i."nndfp?oﬂt_:pﬂhq'sdfd premjses
during the pendency of such foreclosure suit and, in case of sale ard- < Usficlency, during the Tull statiitory period of redemption, and such
rents, issues, and profits when collected may ‘be applied townrd the pay.nent of the indebtedness, cost, taxes, indurance, and other ltems
necessary for the protection and preservation of the property. ' ’

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage, the said Modpigee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the'said nremises; pay for and maintain such insurance in such
amounts as shall‘have ‘been required by the Mortgagee; lease the said premises L *iae Morigagor or athers upon such terms and conditions,
either within or beyond any period of redemption; as are approved by the court; coilet-and receive the rents, issues,.and;profits for the use of
the premises hereinabove described; and employ other persons and expend itself such amzunts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court ¢l low Of equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers® fces of the complainant in such proceedine, 24 also ‘for all outlays for documentary
evidence and the cost-of a complete abstract of title for the purpose of such foreclosure; and in<asz of any other sulit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeat cs, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceecing!, shall be a further Hen and charge.
upon the said premises under this Mortgage, and all such expenses shall become so much additional ir debtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procerds <{ any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including e.w0 neys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the'monies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest or such advances at the rate set forth in the Nzis secured hereby,
from the time such advances are made; {3} all the accrued interest remaining unpaid on the indebtedness hereby secured; (4 all the'sald prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. ’ ’

If Mortgagor shall pay said Note at the time and in the. manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days.after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits ‘of all statutes or laws
which require the earlier execution or delivery of such reléase or satisfaction by Mortgagee.

1T IS EXPRESSLY AGREED that no eatension of.the time for payment of the debt hereby secured given by the Mdni;ﬁgcéto' any suc-
cessor in interest of the Mortgagor shall operaie 1o release, in any manner, the original liability of the Mortgagor.

22906128
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This RXider to the Mortgage between HIS WIFE
v E]
and MARGARETTEN & COMPANY, INC. dacted  APRIL 8,

19 87 is deemed to amend and supplement the Morcraze of same date as follows:
AND SAID MORTGAGOR covenants and agress:

To x#2p said premises in good repair. and not to do, or permit to be done, upon said premises, anything
that mav impair the value thereof, or of the security intended 10 be effected by virtue of this instrument; not to
suffer anv lien of mechanics men or material men to attach 10 said premises; (o pay to the Mortgagee, as here-
inatter provided, until said note is fullvpaid. (1) a sum sufficient to pay all taxes and assessrnents on said prem-
ises, or aay tax or assessment that may be levied by authority of the Siate of {llinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on acgount of the ownership thereof: (2)
a sum sutTicient to keep all buildings that may a1 any time be on said premises, during the continuance of said
indebtedness, insured for the benelil of the Mortgagee in such forms of insurance, and in such amounts, as may

be requirad by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satis{y any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or Lo keep said premises in good repair, the
Mortgages may pay such taxes, assessments. and insurance premiygyg, when due, and may make such repairs
to the property herein mortgaged as in its discrenon it may deem necessary for the proper preservation thereof,
and any moneys so paid or vxpended shail become so much additional indebtedness, secured by this morigage, 1o
be paid out of prosceds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly-provided, however (all other provisions of this morigage ta the contrary noiwithstandineg),
that the Mortgagee shzll not be required nor shall it have the right 1o pay, discharge, or remove any tax, assess-
ment, or (ax lien upcCn or against the premises described herein or any part thereof or the improvements situated
thereon. 5o long as tive iorigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brovghtiim. a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, a:sessment, or lienso, contested and the sale or forfeiture of the said premises or any part thereof (o
satisty 1ne same. .

AND the said Mortgagor turdhar covenants and agrees as follows:

Thzt arivilege is reserved t2 nay the debt in whole or in part on any instal Tment
dus date. -

Tha:. together with, and in addition to, the annthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morigager will nay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum egual to the ground remes, of 2nv, next due, plus the premiums thas will nzxz >ecome cue and payzbie on
pohsies of [fire and other hazard irsuranie ovenne the morigaged propecvo- plus ‘2x=s ana  asssisments newt due
en :n= mortgaged properiy fall as esnmat oy the Morieagez) less all suay alrrazv s nersior civided oy ins
numezr of months (0 clupse oclore ons mcnin prior to ine date when suchozroo orsTurns, tates and 3o
sessments will become delingusit, suin sums (o be held by Morigagee in trustd 1o Tan SITUNS eI, DIeTmiLInS,
taxes and special assessments: and
All payments menuoaed in the two pressinz subsections of this parusgraph and ali ={vim2nis (0 b2 made undsr ixs
ngts tssured hereby shall be adde¢ tozzimzr ing (he acdfepafle amount Increof shaii =2 raua by the Morigasor easn
monihoin a single payment o be apru2e oy tne Riaripages 1o 1ne tollowing items h the oruer s foron

e

AR ground reats, ol any, [@aves. s2e1dl AssesSments, hire, and auier Nazard insurance oroToIvms;
P interest on the nopte secursd nerssy: ang
{-..) amaortzation of the principal of tne sa:a nate,
Any zeficiency in the amount of any such aggremste monthly pavement shall, unless malde eood bv tle Morrgazor prior
to :%: due date of the next such puyment, consiizuie an event ol defawdt under this monzacs. The Morioaes mav <ole
lect a “‘late charge™ not o exceed four cznts (3') for each dollur (S)) tor cach paymient more than fifte=n (15) days in
arrezss, to cover the extra expense invalved in hanaling dziznquent payments. (a)

IT 152 total of the payments made by the Morteagor under subsection (8Xef the preceding paragraph shall exceed
the amcunt of the payments actually made by the Mortgagee l'or ground rents, taxes, and assessments, of iNSUrance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morteagor, shall be credited on
subsequeat pavments (1o be made by the Morigagor, or refunded to the Morigagor. If, however, the monthly pavments
made by the Mortgagor under subsection (& of the preceding paragraph shall not be sufficient to pay ground
rents, iaxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and pasaole, then the Morrgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or befers the date when payment of such ground rents, taxes, assessments, or insurance premiums shalt be due.
I at any¥ time the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby. {ull pavment of the entire indebtedness represented thereby, the Morteages shall, in computing the
amount of such indebiedness, credit to the account of the Morigagor all payments made under the provisions of
subsecticn {a) of the preceding paragraph which the Mortgagee has not become oblicated to pay to the Secretary
of Houung and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. If there shall be a default under any of the provisions of this
marigazs resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the propenty
others1se after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at
thc ume the property is otherwise acquired. the balance then remaining in the funds accumulated undcer sub-
section t4) of the preceding paragraph as a credit against the amaount of grincipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been {adc under subsectyyon kay of the pre-

ceding paragraph. -
smf (nnnes. 5—
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./ —Borrower
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RIDER TQ MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 8th DAY OF  APRIL , 19 87 ,
MODIFIES AND AMENDS THAT CERTALY MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH

BETWEEN JAMES E. VONESH AND ELEANOR J. VONESH, HIS WIFE
s AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS MORTGAGEE AS FOLLOWS:

THE MORTGACEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DzSIGNEE, DECLAR: ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY PUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR, "N"QUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

HONTHS AFTER THE DAYC OF EXECUTICH OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS AFTER THE DATE/OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
“ORTGAGE/DEED OF TRUST, TN A PURCHASER WHOSE CREDIT HAS NOT BEEN APPRQVED IN

ACCORDANCE WITH THE REQUTRENENTS OF THE COMMISSIONER,
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" ORTEAGOR
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12/86 ASSUMPTION RIDER,




