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This Indenture, made this 6TH  dayof APRIL , 18 87 , belween ,jﬂ_- '

VARTA B PLORES . HDSBAND AND WIFE M A MR ﬁPA JM74/
PEDRO ALVARADO JARA ;XA MARFEECK MKK 3NOTX XXDR WSEREIN X HES. MIREX mn&mﬁw‘“&m’m

MARRIED TO MARIA ALVARADO

7 LAEAOO

. Morigager, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

a corporalion organized and existing under the laws of THE STATE OF COLORADO
Mortgagee,
- Witnesseth: That whereas the Morigagor is justly indebled to the Morigagee, as is evidenced by a certain promissory note bearng
Qeven dale herewith, in Ihe principal sum of
THIRTY ONE THOUSAND EIGHT HUNDRED SIXTY SIX AND 00/100
ollars ( %l,BGC «00.j payable wilh interes! at the rate of TEN AND ONE-HALF
per centum { 0.500 o5} pa-panum on the unpaid balance until paid, and made payabie fo the order ol the Mortgagee at its
Cefice in 7900 EAST UNIOJ AVENUE, SUITE 500 C
DENVER, CO B0237 o 6 3uch

Lt
' (} ., ';g)other place as the halder may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
f‘; .
L
N

p—
—>

A

TWO HUNDRED NINETY ONE AND 49,100
) Dollars ($ 291.49 )
(.27 of JUNE 1 , 19 87 . and a lika sin-on the first day of each and every month thereaftar until the note is
! --\~'f3 fully paid, except that the final payment of principal and interesi, if nol sooner paid, shaft be due and payable on the first day ol

53 2017

Now, Therefors, the said Mortgagor. lor the better securing of the prymiun! of said principal sum of money and interast and the
performance of the covenants and agreements herain conlained, dogs by these wresents Mortgage and Warrant unto the Morlgagee,
ils successors or assigns, the following described Real Estate situate, lying, ane peino.in the county of :

COOK and the State of Winois, o Vit:

LOT 14 AND THE WEST 1/2 OF LOT 13 IN BLOCK 3 IN SUNNY SIDF ADDITION TO CHICAGO
HEIGHTS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHaR3T 1/4 OF THE
SOUTHWE‘éT 1/4 OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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DEPT-01 REZDMDING $15.25

T#0222 TRAN VIS5 04,10/87 09.50:00

we73 vy --B87-190816
£O0K COUNTY-RZCORDER

A
TAY ID# 32-20-308~002

N A e {9ee WAET 8719051

B
CHICAGO HBIGHTS , ILLINOIS 60411
waowibimidliBt:

Together with ali and singular the lenements, hereditaments and appurtenances thereunto belenging, and the rents, issues, and
profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power. arv
all plumbing and other fixtures in, or that may be placed in, any bullding now or herealer standing on said land, and aiso alt the estal.,
right, title, and inlerest of the said Morlgagor in and {6 said premises.

This form is used in connaction with morlgages insurad under the one- ta tour-lamily programs of the National Housing Act which require a‘Dne~Time
Motlgage Insurance Premium paymont {including sections 203(b) and (i}} in accardance with the regulations (or those programs.

MHO2S D12 86 . Pago 1 ol 4 HUD-82118M.1 {8-85 Edition}
24 CFH 20317
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* who may make proo] of loss'if nol made promptly by Mortgagor,
and each insurance company concernad is heroby authorized
and directed to make paymant for such loss directly to the
Mortgagee instead of to tho Mortgagor and the Mortgagese jointly,
and the insurance praceeds, or any part thereof, may De applied
Ly the Morlgagee at its option either to the reduciion of the
indebledness hereby secured or to the restaration or repalr of the
property damaged. In event of foreclosure of this mortgage or
othar transfer of title to the moclgaged property in extinguishment
of the intlebtedness secured heraby, afl right, title and imeres! of
the Mortgagor in and lo any insurance policies then in force shall
pass {o the purchaser or granlee.

That if the premises, or apy part thereo!, be condemned under
any pawer of eminent dofmAin, or acquired lor a public use, the
damages, proceeds, anddhe’consideration for such acquisition,
to the exient of the full atvgunt of indebtedness upon this
Morigage. and the Note gecured hereby remaining unpaid, are
herehy assigned by 1o Mrigager to the Morlgagee and shall be
paid forthwith o the MorlgGgee fo be applied by it on account of
the indebtedness sacured beieby, whether due or nol,

The Martgagor Further Agre,s that should this mortgage and
the nole secured hereby nol be ahguble for insurance under the

National Housing Act within  SIXTY days

from the date hereol (writler statement ot anv officer of the
Department of Housing and Urban Developnent ¢ authorized
agent of the Secretary of Housing and Urban Development dated

subsequent fo the SIATY days'

time from the date of this mortgage, declining lo insure £aid nole
and this mortgage being deemed conclusive pracl of suc!;
ineligibifity), the Mortgagee or the hofder of the note may, atiis
oplion, declare all sums secured hereby immedialely due and
payable. Notwithstanding the foregeing, this option may not be
exercised by the Morigagee when the inelfigibility for insurance
under the Nalionai Housing Act is due to Ihe Mortgagee's failure
i ramit the marlgage insurance premium 1o the Department of
Housing and Usban Development.

in The Event of default in making any monthly payment
provided for herein and in the note secured heraby tor a period
ol thirty (30) days ahter the due date thereo!, orin case of a breach
of any other covenant or agreement herein stipulated, then the
wholp of said principal sum remaining unpaid togather with
accrued interest thareon, shall, at the election of the Mortgages,
without notice, bécome immediately due and payable.

And In The Event that the whole or said debt is declared io
be due, the Morlgagee shalt have the right immediataly 1o
foreclose (his mortgage, and upon the tiling of any bill for that
purpose, the court in which such bilt is filed may at any lima
therealtsr, efther before or after sale, and without notice to the
saxd Morlgagor, or any parly claiming under said Mortgagor, and
without reqard to the solvency or insolvency of the person or
persans kable for the payment of the indebledness sectirad
herohy, at the imo of such applications for appoinimont of a
tecoiver, of for an order to place Mortgagoe in possessien ol the
premises and without regard to the value of said pramises or
whather the sams shall then be occupied by the owner of the
equily of redemption, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint a receiver
for the banefit of the Morigages with power to collect the rents,
Issues, and profits of the said premises during the pendency of
such foreclosure suif and, in case ol sale and a deliciency, during
the tull statutory paeriod of redemption, and such ronts, issues,
and profils whon collected may be applied toward the payment of

UNQEEICIAL CORPY

the idabiddneds. cobts, Bxes,insudancdand other items
nacessary lor the prolection and preservalion ol the property.

wWhanever the said Morlgagee shall be placed in possession of
the above described pramises under an order of a courl in which
an action is pending to foraciose this mortgage or a subsequen!
morigage, tho said Mortgagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises, pay for and
maintain such insurance in such amounts as shall have been
required by the Morlgagee; lease the said premises 1o the
Mortgagor or others upon such terms and condilions, aither within
or beyend any period ol redemption, as are approvad by tha court;
collect and receive the rents, issues, and profils for the use of the
premisas hereinabove described; and employ other persons and
expend fise!f such amounts as are reasonably necessary 1o carry
out the provisions ol this paragraph.

And In Case of Foreclosure ol this morigage by said
Mortgagee in any court of law or aquity, a reasanable sum shall
be allowed for the solicilor’s faes, and stenographers fees ol the
complainant in such: proceeding, and also for all oullays for
dacumentary evidence and the cost ol a complete abstract of title
for the purpose of such loreclosure; and in case of any other suit,
or [egal proceeding, wherein the Mortgagee shall be made a party
thereto by reason of this mortgage, its costs and expenses, and
the reasonable lees and charges of the attorneys or salicitors of
the Morigagee, so made parlies, for services in such suit or
proceedings, shait be a further lien and charge upon the said
pramises under this morlgage, and all such expensas shall
become so much additional indabtedness securad hereby and be
allowed in any decree foreciosing this marigage.

And Thare Shall be included in any dacrae lareclosing this
morigage and be paid cut of Ihe proceeds of any sale made in
parsuance of any such decrae: (1) Al the costs of such suit or
sulls/advertising, sale, and conveyance, including attorneys’,
soficiture’._and stenographers' faes, outlays for documentary
eviderice un+ cost of said abstract and examinalion of e, (2) all
the mone;s udvanced by the Morlgagee, it any, for the purpose
autharized:i ine marigage with inferest on such advances ai the
rate sel forth in 'ne nte secured heraby, from the lime such
advances are madz, (%) all the accrued interest remaining unpaid
on the indebledness harey secured; and {4) all the said principal
money remaining unpaid: Tha overplus of the proceeds of the
sale, if any, shall then be peia tu the Martgagor.

H Mortgagor shall pay said noic at tha time and in the manner
atoresaid and shall abide by, comply with, and duly perform ali
the covenants and agreamaents harail:; 437/, this conveyance shall
be null and void and Mortgagee will, withiis furly (30) days aller
written demand therefor by Morigagor, exetute a ralease of
satisfaction of this mortgage, and Mortgagor iia-9ny waives the
henelits of all slalules or laws which require the earlier execution
ar delivery of such reiease or satisfaction by Mortgagee.

it is Expressly Agreed thal no axtansion of the time for
paymen] of tha debt hereby secured givan by the Morigagee to
any successor in inlerest of Ihe Morigagor shalt operate to
relpase. in any manner, the original liability of the Morigagor.

The Covenants Herein Contalned shali bind, and the benefits
and advanlages shall intre, 10 the raspeclive hairs, execulors,
administrators, successors, and assigns of the parties herelc.
Wherever used, the singular number shall inciude the plural, the
plural the singular, and the masculine gender shall include the
terninineg,

SEE ATTACHED ASSUMPTION RIDER

MHUATL O 12 86

Page3otd

91806 TLS




UNOFFICIAL COPY o

ey 2801 WO CL0HW

ELTOY TL ‘OUNEHNVHOS
sA0089 '1 VAIA om RaN1EE ONY A9 OMSVaTd

ebed ¥O0g Ul PapJoaas AIND pug "t %0010
10 Aep 8y uo “siIoul ‘Aunon

1O BOYO SICDICITE GU) Ui PIDDaY JO) palld

Jifqﬂﬂ ES/Z/IT BalTﬂxa UOISSTmmDD

[

i UOLONRIURRE

Trady

,.: . 6l av’
E .. ‘pesysewoy Jo JyBu ayj JO Jeaem pur asesas aut Buipnpu ylog 188 ueiry) sasodind pue s8sn ayy 10§ j0B AIBJUNRIOA PUR 854)
. 17843 SE JUBWINISU| DIES BY} paseniap pue ‘pejeas 'paubis AS13 1oy pabpemousoe pue ucsiad
m ut Aep slyi sw elojeq peiesdde ‘Juawnnsul Buicbaio) ay) 0) paguosgns aze g SlWBY asoym uossad

L BWES BY) 8q O} Al O} UmoUX A|eucsied 'gjim sty ' pue
' OPEBIBATY EBTFIBN PUI ©lB[ OPBIBATY CApP3J

vie
fep v 81U} (8BS [BLRION PUB pUBY At 1BpUn UBAL)

2JTM STY® gazorTg 'V BIABN PUB S3I0T4 CTUOJUY O0DIE| 12y AlneD 'AgausH og ‘presalo)e

8e)g pue Alunod aly) 10y pue ul ‘oqnd Aigjou € pauSysispuy oyl g

joon 9 Awnon
Viavr OGViavATTY

0¥Q3d ‘3500dS ¥3H 40 SIHOTY QVALSHWOH 3HL slouilll jo jEIs
40 HIAIVM JHL ONILIDA4¥dd 40 330ddNd JT0S HHI

04 ESVi).LHON STHL Q3IAJAXE SVH OAVMVATY VIdVK N3l OOVSNATY O‘BGBZ

[]835] . e m———, - _F). e g oo [WBS] e e e - jqﬁ

-

SHECld "V VI SHEOTA OINOINV ODMVNW

WSy Y e Wy oy e

‘uenum 15 1eah pue Aep ay; 1oBeBlop au O [B8S PUB DUBY BY) SERUIM

S




UNOFFICIAL COPY s

7 Oeuadondey &31:4823767-749 - 2038
LOAN $00032107 (0097)
FHA ASSUMPTION RIDER
* TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 6TH day of APRIL 19 g7 . amends the

Mortgage/Deed of Trust of even date by and between /¢ -
MARCO ANTONIO FLORES HAF MAF FAJ) AlA

MARIA A, FLORES , HUSBAND AND WIPE
PEDRO ALVARADO JARA ¢ RXPERRRERX MRN XNOUK JOINEDY MERET K XBK HX E JRFE X X NABDRK AKWARARA

MARRIED TO MARLIA ALVARADO
, hertinafter referred to as Morlgagor, and
WESTAMERICA MOURTZAGE COMPANY , A COLORADO CORPORATION

, hereinafier 1efzrrad to as Morlgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgaae to be immediately due and payable if ali or a part of the property
is s0ld or otherwise transterred (olher ‘(han'by devise, descant or operation of law} by the mortgagor, pursuant
10 a conlract of sale executed not later thar: 24 months after the date of execution of this mortgage or not
later than 24 months after the date of prior Wansfer of the property subject to this mertgage, to a purchaser

whose credit has not been approved in accordzaca with the requirements of the Commissioner.
i 1
MARCO ANTONIO FLORES UL MAFE AL A
PEDRG. ATVARADD JARA- R A R BN X S0 N kA
Y FOREIN XBYX HES W EE X
'MARRIED TO MARIA ALVARADO RANAROAKRE B

HAVE set THELK hand(s) and £zai‘s) the day and year first aforesaid.

WM [Seal)
MARCO ANTONIO FLORES

IN WITNESS WHEREOF,

9106128

77 g et A Fhrea (Seal

MARIA A. FLORES

ﬁgﬁi&élzﬂdjﬁ)@twﬂ_ (Seal]
Signad, sealed and delivered EDRO ALVARADO JARA

in the presence of
W ﬂ JW,Z? [Seal]
( f { (d/t - [ Q L LL u MARIA ALVARADO HAS EXECUTED THIS MORTGAGE FOR THE
! SOLE PURPOSE OF PERFECTING THE WAIVER OF THE HOMESTEAD

RIGHTS OF HER SPOUSE, PEDRO ALVARADO JARA

TAX ID# 32-20-308-002

320 WEST 15TH STREET
CHICAGO HEIGHTS, ILLINOIS 60411
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