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\< This Indenture, made this 28D dayof .18 87 . between

RODGER L. RODGERS
r . MARCELLE 8. RODGERS , HUSBAND AND WIFE

N

BJETAMERICA MORTGAGE COMPANY , A COLORADG CORPORATION
a corporation organized and existing under the faws of THE STATE OF COLORADO

Morigages.
Witnesseth: That whe:gas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note baaring

even dale herewith, in the/‘principal sum of
SIXTY TWO THOUSAND-ZiY HUNDRED FORTY THREE AND 00/100

Dollars ($ 62,643.00 jouyable with inerest at the rate of TEN -
per centum { 10.000 %] per arsum on tha unpaid balance untit paid, and made payable to the order ol the Mortgagee at its

alhice in 7900 EAST UNION AVENUE, SUITE 500
DENVER, CO 80237 . or at such

olher place as the holder may designate in writing, an< delivared: the said principal and interest being payable in monihly instaliments of
e F

, Mortgagor, and

N sy/a wod

al
t

‘FIVE HUNDRED FORTY NINE AND 74/100
I Dollars ($ 549.74 )

o of MaY 1 .19 87 and a like stni s the first day of each and every month thereafter until the note is
.1 tully paid, except that the final payment ol principal and interes’, i nol sooner paio, shall be dug and payable on the first day ol

(“'(—\'3

1

Mo
-

APRIL 2017

61806128

{\3

(g

Now, Therelors, the said Morigagor, lor the beller securing of the payinent of sald principal sum of money and interest and the
performance of the covenants and agreements herein confained, does by thess p asents Mortgage and Warrant unta the Morigagee,
ils_succossors or assigns. he foliowing described Real Estate situate, tying, ans oeing.in Ihe county of

and the Stale nt lllinois, o w it
2, AND 3 IN BLOCK 5 IN THORN GROVE, A SUBDIVISION OF PART OF THE SOUTH
1/2 OF TfE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, (AGE 14, EAST OF

TUE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CHICAGO ROAL ANG NORTH OF JOLIET
CUT OFF BRANCH OF THE MICHIGAN CENTRAL RAILROAD, IN COOK COUNT¢, ILLINOIS,

<
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ALSO KNOWN AS:
1630 ABERDEEN STREET
CHICAGO HEIGHTS , ILLINOIS 60411

Together with all and singular the tenements, hereditaments and appunienances thereunto belonging, and the rents, 1ssues. and
profits thereot: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or pown: ¥
all plumbing and other fixtures in, or Ihat may e placed in, any building now or hereafter standing on said land, and also all the eslak:,

right, title, and interest of the said Martgagor in and to said premises.

This lorm is usod i connaclion with mortgages lasured under the one- 1o lour-family programs o} the Nalional Housing Act which require a Ong-Time
Mortgage insurance Premium payment {including sections 2D3(b) and {i)) in accordance with the reguiaiions tor those programs.

MHOLES DR e Page 1 of 4 AUD-92(16M.1 (8-85 Edition)
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and each insurance company concernad is hereby authorized
and directed to make payment for such loss directly 10 the
Mortgagee instead of (o the Marlgagor and the Morigages jointly,
and the insurance proceeds, or any part thereof, may be applied
bv the Mortgagee at its option either 1o the raduction of the
indebtedness hereby secured or 1o the resloralion or repair of the
property tdamaqed, In gvant of foreclosurs of this morigage of
ather transter of tlle to the mortgaged property in extinguishment
of the indebiedness secured hereby, all right, litte and interest ol
the Mortgagor in and {o any insurance policies then in force shal
pass lo the purchaser or grantge.

That if the premises, or any pertthereol, be condemned under
any power of gminen{ domain, or acquired for a public use, the
damages, proceeds, and the:consideration for such acquisition,
1o the extent of the full amaliint of indebtedness upon this
Morgage. and the Noto sedured hereby.iemaining unpaid, are
heraby assigned by e Morgegogto the Mortgagee and shall ba
paid forthwith to the Mort;auee tabe applied by # on account of
the indebtedness secured ne by, whether due or not.

The Mortgagor Further !.g%;e,tﬁat-sﬁbuld this mortgage and
‘he note secured hereby not te =igib!e for Insurance under the

Wational Housing Acl within SIXTY days

from the date hergo! {writien slalemeri Of anv officer of the
Department of Housing and Urban Development 2 authorized
agent of the Secrelary of Housing and Urban Ue<elopment dated

subsequent to the ~ SIXTY days

time from the date of this mortgage, declining lo insute (aid role
and thrs mortgage being deemed conclusive proof of suc’
ineligibility), Ihe Mortgagee or the holder of the note may, at.s
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this oplion may not be
axercised by (he Morigagee when the neligibility for insurance
under the National Housing Act is due lo the Mortgages’s tailure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

in The Event ol delaull in making any monthly gayment
provided for herein and in the nole secured hersby for a pericd
of thirty {30} days alter the due date thereof, ar in case of a breach
of any other covenant or agreament herein slipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thereon, shafl, al the efection of the Mortgages,
withaut notice, become immediately du® and payable.

And in The Event tha! the whote or said debt is declared lo
e due, the Morlgagee shall have the right immediately o
foreclose this mortgage. and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
thereaiter, sither betore or after sale, and without notice to the
said Morlgagor, or any party claiming under said Mortgagor, and
wilhout regard to the solvency or insolvency of the person of
persons liable for the payment of the indettedness secured
hereby, at the time of such applications for appointment of a
raceiver, or for an order {¢ place Morlgagese in possession of the
premises and without regard to the value of said premises or
whother the same shall then be accupied by the owner of the
gquity of redemplion, as a homestead, enter an order placing the
Mortgages in possession of iho premises, or appoint a receiver
for the benelit of the Martgagee wilh power 1o colloct the rents,
issues, and prahts of the said premises during the pendency of
such foreclosure suit and, In case af sale and a deficiency, during
the tull slatulory period of redemplion, and such rents, issues,
and prolits when collected may be appliec toward the payment of

] ' 4 . }‘. . L .
who may make praof of loss if nol made. promptly by Mortgagor, w th;7 mdelaledn'éss,Qos\s;‘tast. ms)urance, and other items

necessary for the protection and preservation of the proparty.

Whenever the said Mortgagee shall be placed in possession of
the abova described premises under an order of a cour! in which
an aclion is pending to foreclose this mortgage or a subsequent
morlgage, the said Morlgagee, in ils discrelion, may: keep the
said premises in good rapair; pay such current or back laxes and
assessments as may be dus on the said premises; pay lor and
maintain such insurance in such amounts as shall have been
raquired by the Mortgagee: lease (he said premises to the
Mortgagor or others upon such terms and conditions, efther within
or beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profils for the use of the
premises hereinabove described; and employ other persons and
¢xpend itself such amounls as are reasonably necessary to carry
out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said
Mortgagee in any courl of law or equity, a reasonable sum shall
be allowed for the solicitor's fees, and stencgraphars’ fees ol the
complainant in such proceeding, and aiso for all outlays for
documentary evidence and the cost of 8 complete absiract of tille
for the purpose of such foreclosure; and in case of any olher suil,
or legal proceeding, wherein the Morigagee shall be made a party
thereto by reason ol this morigage, its costs and expenses, and
the reasonable fees and charges of lhe attorneys or solicitors ol
the Mortgagee, so made parties, for servicas in such suit or
proceedings, shall be a turther lien and charge upon the said
premises under this mortgage, and ali such expenses shall
become so much additional indebledness secured hereby and he
allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree loreclosing this
n crigage and be paid oul of the proceeds of any sale made in
pasuance of any such decree: (1) All the costs ol such suil or
suiis-advertising, sale, and conveyance, including atltorneys',
soliziters’. and stenographers lees, oullays for documentary
aviderce un+ cost of said abstract and examination of titte; (2) all
the mone:'s advanced by the Mortgagee, il any, for the purpose
authorized iy ine mortgage with interest on such advances at the
rate set forth in ‘ne nate secured hareby, from the time sich
advances are made; (%) all the accrued intersst remaining unpaid
on the indebtedness icrady secured; and (4} alt the said princi
monay remaining unpaid Ty overplus of the proceeds of th
sale, il any, shall then be waiu 1z the Mortgagor. ;J

if Marigagor shall pay said nGte at the time and in the manndlQ
aforesaid and shall abide by, comply with, and duly perform &b
the covenants and agreements harain. t* 67 this conveyance s
be null and void and Mortgagee will, winir thirty (30) days
written demand therefor by Morlgagns, execr s, a release or
salisfaction of this mortgage, and Morlgagor-he ey waives 60
banefits of all stalulas or laws which require the eerier axacution
or delivery of such release or satisfaclion by Mortgagee.

it is Expressly Agreed thal no extension of the lime for
payment ol the debi hereby secured given by the Mortgagee to
any successor in interest of the Mortgagor shall operate 1o
release, in any manner, the originai liability of the Mogigagor.

The Covenants Herain Contained shall bind, and the banefits
and advantages shall inure, to the respaclive heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular numbar shall inctude the plural, the
plural the singwiar, and the maseuline gender shall include the
feminine.

SEE ATTACHED ASSUMPTION RIDER

MEG473:0M 172:86
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LOAN 400032608 (0095)
FHA ASSUMPTION RIDER

TO THE
MORTGAGE/DEED OF TRUST

This Riger, dated this 2§D day of APRIL 19
Mortgage/Deed of Trust of even date by and between

RODGER L. RODGERS

MARCELLE S. RODGERS , HUSBAND AND WIFE

87 amends the

, hereir.after referred to as Mortgagor, and
WESTAMERICA MURTVAG

ey

E COMPANY , A COLORADO CORPORATIONM
, hereinafterrefzired to as Mortgagee, as foliows:

The mortgagee shall, with/ihz prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this martgage to be immediately due and payable if alt or a part of the property
is sold or atherwise transferred {other/than by devise, descenl or operalion of faw) by the morlgagor, pursuant
to a contract of sale executed nol later than 24 months after the date of execution of this mortgage or not

later than 24 months after the date of priz: ‘vansfer of the property subject o this mortgage, 1o a purchaser
whose credit has not been approved in accuidznce with the requirements of the Commissioner.

IN WITNESS WHEREOF,

RODGER L. RODGERS

MARCELLE S, RODGERS , HUSBAND AND WIFE

HAVE set THEIR

hand{(s) and szz\(s) the day and year first aloresaid.

/6%%

[Seal)
L. RODGE
WJ (=3 [Seal]
CELLE S. RODGERS

(Seal)

Gt8061¢8,

[Seal)

MR0477/0M 11:86 Page 1all




