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HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 81109-7075
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ALL NOTICES TG LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents - —ryr -
ADJUSTABLE INTEREST RATE LOAN  DUAN NO. 736608-1

This Mortgage, made this I?r’d day of APRIL, 1957 , betwaan
CHOGN S00 LEE AND SOUN HEE LEE, HUSBAND AND WIFE AND WRON SIK LEE, A BACHELOR AND

CHANG SIK LEE, A BACHELOR
871908309

4421 NORTH LAMON AVENUE

{number and strest)
Iy 60430
{state) {zip code)

CSIOST0

herein called BORROWER, whose address is

<

N

CHICAGD
{city)

U

and HOME SAVINGS oF AMERIZA.F.A., a corporation herain called LENDER, whose address is P.O. Box 7075, Pasadena,
Callfornia 81109-7075.

WITNESSETH: Borrower hersby grants, conveys, morigages and warrants io Lender the real property legaily described as

follows:
LOT 110 IN CRIGHTON'S ADDITION M THE NORTHEAST 1/4 OF SECTION 1&, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCLFAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
COMMONLY KNOWN AS 4421 NORTH LAMON AVENUE, CHICAGU, IL. 40830

FTN: 13-16-22%9-013
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Together with all Interest which Borrower now has or may herealer acguireinorto said property, and In an<70:]a) all easements andrighls
of way appurtenant thereto; and (b} all buildings, structures, improvements, tixtures and appurtenances nov. o7 aeraafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or nol physically affixed ta tha land or any bralding, used to provide or
supply air-cooting, alr-conditioning, heat, gas, waler, light, powar, refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal
or other services; and all waste venl systems, antennas, pool aquipment, window Soverings, drapes and drapery =or's, carpeting and lfoor
covering, awnings, rangss, avens, wales heaters and attached cabinets; it being intended and agreed thatl suchtterns be conclusively
deemed lo be affixed to and to be part of the real property that is conveyed hereby; and(c) all water and water righls {whether or nol
appurtenant). Borrower agrees to executa and deliver, from time 1o time, such further instrumenlis as may be requested by Lender 1o confirm
the llen of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as

“such property.”
The Barrower absoiutely and irravocably grants, transfers and assigns to Lender the renm_w_& . rofits of all property
covered by this Morigage. sgb é

FOR THE PURPOSE OF SECURING:
(1) Paymentofthe sumof$ 54,500,000 with Infe:est thereon, according to the terms of a promissory

note of even date herewith and having a tinal maturity date of AFRIL 10, 2017 made by Borrower,

payable lo Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be Incurred, paid ouwl, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
ranewais thareof. [3) Performance ol each agreement of Borrower contalned harein or incorparaled hersin by relerence or contained in
any papers exaculed by Borrower relating to the loan secured hereby. (4) Parformance, if the loan secured hereby or any part thereot is for
the purpose of construcling Improvements on such property, of each provision or agreement of Borrower contained in any building ioan
agreament or othar agreamen! between Borrowar and Lender relating to such property. (5) The performanacs and heeping by Borrower of
each ol the covenants and agreemenls reguired to be kept and perlermad by Borrower pursuant lo lhe terms ol any lease and any and afl
otherinstruments creating Barrower s interast in or delining Borrower's right in respect 1o such property. (6) Compliance by Borrower, with
each and every monetary grovision to be performed by Eorrower under any declaration of covenanls, conditions and rastirictions perlaining
to such property or any declaration of cordominium ownership and upon written request of Lender, the enforcemant by Borrowers ol any
covenant ta pay maintenance or other charges, if the same have nol bean paid or valid legal steps lakento enforce such paymani withip 80
days alter such written request is made. (7] Al Lender's option, paymaent, with interast thereon, of any other presenl or future indebtedness
or obligation of Borrower {or of any successorin interast ol Borrawer lo such propariy) due to Lender, whather croaled direcily or acquired
by absaclute or contingent assignment, whether due or net, whether otherwise secured or not, or whelher existing at the lime of thg axecu- - -
tion of this Martgage or arising thereafiar, the exercise of such option to be evidenced by a notice in wrlting to Borrower of any succassorin
interest of Barrower. (8} Performance ol all agreements of Borrower to pay fees and charges to the Lender whether 6r not herain selforth.
{9) Payment of chargses, as alowed by law when such charges are made, for any statement regarding the obligation secured

hereby.
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UNOFFICIAL CQREY ,

(11) Prepayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebledness
securad hereby, lo pay sald fee notwithstanding, Borrower shall have defauited In any obligation secured hereby and Lender, by reason
therea!, shall have declared all sums secured hereby immediately due and payabile.

(12) Failure of Borrower to Comply with Mortgage,. Shoukd Borrower fail 1o make any payment, or fail to do any act raquired in this
Martgage, or fail to pertorm any obligation secured by this Morigage, or do any act Borrower agreed not to do, Borrower shalt be in default
under this Mortgage. Lender, but without gbligation so to do and without notice to or demand upen Borrower and without releasing
Borrowar from any obligation hereof, and without contesting the validity or amount of the same, may: (a} pay or do the same in such manner
and to such axtent as il may deem necessary to protect the securily hereof, Lender being authorized to enler upon such property for such
purposes. (b) pay, purchase, conlest or compromise any encumbrance, charge or lien, which in its judgment is or appears 1o be pricr or
superior hereto; and (c) in exercising any such power pay necessary expensas. Borrower agrees to repay any amount so expended on
demand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to Indebtednass. To pay immediately upcn demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Morigage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interesl rate, as may be adjusted irom time to time, as such indebtedness, and
shall such sum and interest thereon bg secured by this Morigage.

(14) Apptlication of Funds. Lender shall have the right at its sole discretion 1o direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured heraby.

(15) Obligation of Borrower Joint and Several. if more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{16) Acceleration Ciause: Right of Lender to Declare All Sums Due onany Tranafer, Etc. Lendsershail have the right, at its option,
to declare any indebtedness and sbligations secured hareby, irrespective of the maturity date spacified in any nole or agreement evidenc-
ing the same due and payabie within 30 days after such declaration il: (a) Barrower or any successor in interast to Borrower of such
property sells, enters into a contract of sale, cenveys oralienates such property or any part thereof, or sulters his titie or any interast therein
to be divested, whetbur voluntarily or involunitarily of leases such property or any part theraof for a term of mora than 3 years, or changes or
permits to be changed th e character or use of such property, or dritls or extracts or anters Into a lease for the drilling for or extracting oil, gas
or other hydrocarbon suk=tance or any mineral ol any kind or character vn such property; or{b) Borrower is a partnership and the interest of
a general partner Is agsipmad or transfarred; or (c) Borrower Is a corporation and more than 25% of the corporate stock thereo! is soid,
transferred or assigned curir g a 12 month period; or (d) Borrower is atrust and there is a change of beneiicial Interest with respect o more
than 25% of such property; ar e} Borrower has made any material misrepresentalion or failled to disclose any material tact in those certain
tinancial and other written rap:erentations and disclosures made by Borrower In order lo induce Lender {o enter into the transacticn
evidenced by the promissory rcte or notes or agreameants which this Mortgage secures

{(17) No Wailvers by Lender. Mo :aiver by Lender of any right under this Morigage shall be eflective unless in writing. Walver by Lender
of any right granted to Lender under *.is Morigage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiveras to any future transar.tion or occurrence. By accepting payimeni of any sum secured heraby after its dus dale or by making
any payment or performing any act on bt 2iralf of Borrower that Borrower was obligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lenderto the inde~iadness secured hereby, Lender does not waive its right to require prompt payment when due
of alt other sums so secured or 10 require 3o nrs performance of all other acts required hereunder, or to daclare a default for failure so
to pay such other sums or to perform such o’nar acts.

(18) Modlfication In Writing. This Mortgagea ~annot be changed or modifiad except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or an' sucessor in interest to Borrower, and Lender,

(19) Rightto Coilect and Recelve Rents and Profits. Notwithstanding any other provisions hereof, Lender heraby granis permigsion
ta Borrower to collect and retain the rents, income, issi.es and profits of such property as they become due and payable, but Lender raserves
the right to revoke such permission at any time with orwiPicut cause by notice in writing lo Borrower, mailed to Borrower at his last known
address In any event, such permission to Borrower autom.ati-.atly shall be revoked upon default by Borrower in payment of any indebtadness
sacured hereby or in the performance of any agreement her-uader. On any such default, Lender may at any tima without notice, sitherin
person, by agent, or by receiver to be appointed by the couit, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of such property, or any par thereol; maka, cancel, enforce ar moedify leases; obtain and
elect teanants, set or modify rents; in its own name sue lor or othei wise collact the renls, income, Issues and profits thereol, including those
past due and unpaid: and apply the same, less costs and expenses &f rocration and collection, upon any indebtedness secured heraby and
in such order as Lender may determine; and except for such applica ior, l.ender shall not be liable to any person for the collection or non-
collection of any rents, income, issueas or profits, nor the failure to assert ¢ erforce any of the foregoing rights. The entsring upon and taking
possesslon of such property, the collection of such rents, income, issuss = profits, the doing of other acis herein authorized, and the
apprl:cati?n thareof as aforesaid, shall not cure or waive any default or not'ce ul Aefault hereunder or Invalidale any act done pursuant to
such notice.

(20} Remedies. No remedy harein provided shatl be exclusive of any othe. re mady herein or now or hereafler existing by law, butl shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender or (¢ which either of them may be otherwise entitled, may be
exerclsed from time to time and as often as may be deemead expedient by them, and aithar of them may pursua inconsistent remedles. If
Lender holds any additional security for any obligation secured hereby, [t may enfcrce inn sale thereof at its option, either before, con-
temporanecusly with, or after any Mortgagee's sale is made hereunder, and on any ucledslt of Borrower, Lendar may, al its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indautidress secured hereby. The Lender is hereby
authorized and empowasared at its oplion, without any obligation so to do, and wilhout affacthip2he obligations hereol, to apply toward the
payment ol any indebtedness sacured hereby, any and all sums or monay, or credits of or beicagi.g ta Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds hew oy'Lendear under paragraph (6) hereof.

In order to assure the definiteness and certainty of the rights and obligations harein providad, Sorrowar waives any and ali rights of
offset which Borrowar now or hereafter may have against Lender, of claims and no offset made by [.ender shall relieve Borrower from pay-
ing installments on the obligations secured hereby as lhey become due.

(21) Foreciosura of Mortgage. When the indebledness hereby secured shall become due whethe by acceteratian or otherwise, the
Lendsr shail have tha right to foraciose the lien hereof. In any suil to forecioze Lhe lien hereof, thare sha', -2 allowed and include
additicnal indebtedness in the decree of saie all expendituras and expenses which may be paid or incurred 0y &r.on behalf of Lender,
altorneys' feas, appraisers’ fees, outlays for documentary and expsri evidence, stenographers charges, p'.ol'cation cost and cosl
procuring all abstracts of title or commitments for tile insurance. Such leas, charges and cosla may be estimatedas . items to be expen
after entry of the decree as Lender may deem reasonably necessary either to prossecute such suit or to evider ce t~ bidders al any s
which may be had pursuant to such decree tha true condition of the title to or the value of the Property. All expendi.uris and expensex}
the nalure of this paragraph mentioned shall become so much additiona! indebtedness secured hereby and shall be-!mmediately due
payabie with interest thereon at the rate specified in the Note. Such expendilures and expenses shall include expenditures mad
connection with {a) any proceeding to which Lendar shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgag
any indebtednass hereby secured; (b) preparation for the commaencement of any suit for foraclosure hereof after accrual of such righ
foreclose whether or not actually commaeanced; (c) preparations for the delense of any threatened suit or proceeding which mighi affect the
Property or the security hereo!, whether or not actually commenced; {d} any efforts lor collection ol any pasi due indebtedness secured
neraby. The proceeds of any fareclosure sale of the Property shall be distributed and applled in the following order of priority: lirst, on
account of all costs and expenses Inciden! to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereot; second, all other items which under Ihe terms hereof constitute indebtedness secured by this Mortgage; third, any surpius to
Borrower, his legal representatives or assigns, as thair rights may appear.

(22) Appointment of Receiver. Upon or at any time after the filing of a complaini to loreclose this Mortgage the court in which such
comptaint fited may appoint areceiver of the property or may appoint Lender as Morlgagee in possession. Such appointment may be made
sither before or atter sale, without notice, without regard 10 the solvency or Insolvency at the time of application for such receiver, of the
perscn or parsons, if any, liable for the payment of the indebtedness secured heraby and without regard to the then value of the property
whether the same shall be then occupied as a homestaad or not Such raceiver or Morigagee in possession shall have power ta collect the
rants, issues and profits of the premises during the pendency of such foreclesure suit, as weil as during any further times when Borrower,
his sUCCEsS0rS Or assigns, except for the intervention of such receiver, would be entitied to coliact such rents, issues and profitlg, and all
other powers which may be necessary cor are usual in such cases for the protection, possession, contrel, management and operalion of the
property during the whole said period. The court Irom time to time may aulhorize the receiver or Mortgagee in possession (0 apply the net
income held by elther of them in payment inwhole ar in parl of the Indebledness and olher sums secured hersby, or In payment of any tax,
special assessment or other lien which may be or become auperior to the lien hereo! or superior to a decrea loreciosing this Morigage,

-

provided such applicationis made prior to foreclosure sale, In case of a judicial sale, the properly, or so much thereof as may then be affected -
by this Mortgage, may be sold in one parcel A
t permitted:

{23} Waiver ot Statute of Limitatlons. Time is of the essence as to all of Borrower's obligations hereunder, and 1o the extan

by law, Borrower waives all present or future statutes of iimitation with respect to any debt, demand or obligation secured hereby inany )}

action or proceeding for the purpose of entorcing this Morigage or any rights or remedies hereunder.

-
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