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This lndenture, Made this  31at

James M. Allen and Rosa C. Allen, husband and
PRINCIPAL MUTUAL LIFE INSURAKCE COMPANY

a corporation organized and existing under the laws of
Morigagee.

the St

SIS 75

date herewith, in the principal sum of Eighty Six Thousan

(¢ 86,850.00 one-half
payable with interes; avtie rate of €ight and per centum (

9 37. belween

87190 853 Mortgagor, and

day of March

wife

ate of Iowa

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory nole bearing even

d Eight Hundred Fifty and No/100......
Dollars

8% %) per annum on the unpaid balance until paid, and made

payable to the order ofth» Mortgagee at its office in Des Moines, lowa

or at such other place as tiz tGlder may designate in writing, and d

stallments of Six Hundie? Sixty Seven and 81/100..

on the first day of May .18 87 |, and a like sum of

paid, except that the final payment ¢ rrincipal and interest, if not
aApril L0 17,

clivered; the said principal and interest being payable in monthly in-
veessa Dollars (5 667.81 )
|he first day of cach and every month thereafier until the note is fully
sooner paid, shall be due and payable on the first day of

trtrtada g et

Now, therefore, the said Mortgagor, for the bette- securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containad. dnes by these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, I;ing -and being in the county of

and the State of Ulinois, to wit:

Lot 83 in Castleford Unit Number 1,

in the Hills Unit Number 1, a Subdivision of part of the Northwest 1/4 and the

Northeast 1/4 of Section 19, Township

Principal Meridian, according

ysst opal Drwe

“4

thereof; and all apparatus and fixtures of every kind for the purpose of

ing and other [ixtures in, or that may be placed in, any building now or hereafter standing on said Jand, and

and interest of the said Mongagor in and to said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homesiead Exemplion Laws of the State of 1ltinois, which said
rights and benefits the said Morigagor does hereby expressly
release and waive.

And snid Mortgagor covenants and sgrees:
To keep said premises in good repair, and not 10 do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

to the Plat
June 10, 1986 as Document Number 86-233709, in Cook fcunty, Illinois,

Cook

being a Resubdivision of parts of Howie ?i
P
42 Yorth, Range 10, East of the Third (do}
thr.reof of Resubdivision recorded g
&
RETURN TG
PRINCIPAL MUTUAL LIFEINS.€0, )

F ( .
il Csiaes T 0 Ebk&ﬁkﬂﬂ‘é&é“ C wgs},

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, ai

supplying or distributing heat, light,

material men (o attach to said premises; to
as hereinafter provided, until said note is Tul
sufficient 1o pay all taxes and assessments on Ri
any tax or assessment that may be levied by authority of the
State of [llinois, or of the county, town, village, ar city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof) (2) a sum sufficient to keep all huildings 1hat
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is used in connection with mortgages insured under the one- tc four-tamlily progrems of tha Natlonal Housing Act which provide

for periodic Mortgage insurance Premium peyments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thercto loss payable clauses in
favor of and in form acceptable 1o the Mortgagee. In event of
foss Mortgagor will give immediate notice by mail to the Mort-
ghgee, who may make proof of loss if not made promptly by
Muorigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of (o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option ¢ither to the reauction of
the indebtedness hereby secured or 10 the restoration or repair of
the property damaged. In cvent of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title ind in-
terest of the Morigagor in and to any insurance policies then in
force shall pass to the peichaser or grantee.

That if the premises, or‘an’ nart thereol, be condemned under
any power of eminent domai, o acquired for a public use, the
damages, proceeds, and the considmation for such acquisition, to
the extent of the full amount of 1id~oicdness upon this Mort-
gage, and the Note secured hereby reriaiaing unpaid, are hereby
assigned by the Mortgagor to the Mor!;agee and shall be paid
forthwith to the Mortgagee to be applied /it on account of the
indebtedness secured hereby, whether due or it

The Morigagor further agrees that should this n.ortgage and
the note secured hereby not be eligible for insurance vndur the
Nationat Housing Act within 3 days from ihe dzie
hereof) written statement of any officer of the Depariment 5.
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the 30 days' time from the dale of this mortgage,

declining 1o insure said note and this mortgage, being deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, al its option, detlare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of 4 breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Mortgagee,
withuut notice, become immediately due and payeble.

And in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice 1o the said Mort-
gagor, or any party claiming under said Mortgagor, and withow
regard (o the solvency or insolvency of the persen or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of Lhe premises, and
without regard to the value of said premises or whether the same
shall then be occupied by Lhe owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
gnd, in case of sale and a deficiency, during the Tul! statwiory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

¢ /7 ¢+ U 3 3
casts, taxes, insurance, und other items necessiry (o the profec-
tion and preservalion of the property.

Whenever the said Mortgagee shall be placed in possession of
ihe above described premises under an order of a vourt in which
an action is pending 1o foreclose this morigage i a subsequent
morigage, the said Mortgagee, in its discretion, mav: keep (he
said prewises in good repair; pay such current ar back Gises and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shatl have been re
guired by the Mortgagee; lease the said premises (o the Mort-
gagor or others upon such terms and conditivns, vether wathu o
beyond any period of redemption, as are apprioved by the cowt,
collect and reccive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other pereons und
expend ibell such amounts as are reasonably necessity 10 curn
out the provisions of this paragraph.

And in case of foreclasure of this mortgage by said Morigagee
in any court of law or equity. a reasongble sum shall be allowed
for the solicitor’s fees, and sienographers’ fees of 1he complain- -
ant in such procesding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title tor the pur-
pose of such Toreclosure; and in case of any other suil, or legal
provecding. wherein the Mortgagee shall be made a party therelo
by reasun of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Motrtgagec, so made parties, Tor services in such suit or pro-
ceedings, shall be a further lien and chiarge upon the suid
premises under this morigage, and alf such expenses shall become
so much additional indebtedness seewred hereby und be alowed
in any decree Torcelosing [his mortgage.

And there shali be includett in any decree foreclosing this mori-
gar< and be paid out of the proceeds of any sale made in pur-
suapceal any such decree: (1) Al the cosis of such suit or sits,
advertissasy sale, and conveyance, including attorneys’, soligitors’,
and stenogsaphers' fees, autlays for documentary evitence and
cont of swid abstzact and examination of ritle; (2) all the moneys
advanced by tlle Mustgagee, il any, for the purpose authorized iJ\}
the monigape wivii falerest o such advanees al the rate set forth
in the pote secured fezeby, Nrom the time such advances are o
made; (O3 all the acereéd oterest remaining unpaid on the in
debtedness hereby secured . (41 atl the said principal mouey e <
maining unpaid. The overplus of the proceeds of sale, if any, %
G

shall then be paid to the Mortgagzr,

1 Mortgagor shall pay smid note altiefvime and in the manner
afuresaid and shalt abide by, comply vate, snd duly peclonn all
the covenants and agreements herein, thely this conveyance shall
be null and void and Mortgugee will, within(tiicty (303 days after -
written demand therefor by Mortgagor, execuic a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all siatuies or laws which require the earlier execntion &7
or delivery of such release or satisfaction by Mortgagee,

1t Is expressly agreed that no extension ol the tiwme for paviment
of the debt hereby secured given by the Mortgilgee 10 any suc-
cessor in interest of the Morigagor shall operate 10 refeise, in
any manner, the original liability ol the Mortgugor.

The covennnts herein contained shall bind, and the benelits
and advantages shall inure, to the respective beirs, excentors, ad-
ministrators, successors, and assigns of the parties herelo,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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FHA CASE NO. _131-4955232-703

RIDER TO ILLINOIS MORTGAGE

This rider attached to and made parn of the Mortgage between James M. Allen and
Rosa C. Allen, husband and wife , Montgagor,
and Principal Mutual Lite Insurance Company, daled March 31, 1987 rgvises said Morigage
as Tollows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Morigagor will pay to the Morigagee, on the lirst day of each
month until the said note is fully paid, the following sums:

(a8 A sum equal to the ground rents, if any, next due, plus the premiums that will next become
due and payable on policies of fire and other hazard insurance c2vering the morigaged
property, plus laxes and assessments next due on the morigaged property (all as estimated
iy the Mortgagee) tess all sums already paid therefor divided by the number of months to
siapse before cne month prior to the date when such ground rents, premiums, taxes and
~seassments will become delinquent, such sums to be held by Morigagee in trust to pay said
giound rents, premiums, taxes and special assessments; and

All payrants mentioned in the two preceding subsections of this paragraph and all payments
to be made Gader the note securaed hereby shall be added together and the aggregate amount
thersot shab-oe paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to/tre foliowing items in tha arder set forth:

(1} ground rents /i Gny, laxes, special assessments, fire, and other hazard insurance
premiums;
(1) interest on the nce szcured hereby; and
(11 amortization of priticirai, of the said note.

Any deficiency in the amount af a7y such aggregate monthly payment shall, unless made
good by the Morigagor prior to the aue date of the next such payment, constitute an event of
default under this morigage. The Morgagee may collect a "late charge” not to exceed four
cents (4e) for each dollar {($1) for each payment more than fifteen (15) days in arrears, 10
cover the extra expense involved in hadiing delinquent payments.

If the total of the payments made by the Mortgagor:1?2r subsection (a) of the praceding paragraph
shall exceed the amount of the payments actually made Ly Mortgagee for ground renis, taxes, and
assessments, or insurance premiums, as the case may be( such excess, if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent pajinents to be made by the Mortgagor, or
refundad to the Mortgagor. If, however, the monthly payments mad2 by the Mortgagor under subsection
(a) of the praceding paragraph shall not be sufficient lo pay groundirenis, taxes, and assessments, or
insurance premiums, as the case may be, when the same shall becumi due and payabie, then the
Mortgager shall pay to the Morigagee any amount necessary lo make up b4 deticiency, on or belore the
date when payment of such ground rents, taxes, assessmenis, or insurance -cmiums shall be due. If at
any time the Morigagor shall tender to the Mortgagee. in accordance with the provisions of the nole
secured hereby. fuil payment of the enlire indebtedness represented thereby. tte Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortyagor any balance
remaining in the funds accumulated under the provisions of subseclion (a) of the precadiic paragraph. It
there shall be a defaull under any of the provisions of this mortgage resulting in a prolic calte of the
premises covered hereby, or if the Mongagee acquires the property otherwise aftor dxfault, the
Mortgagee shall apply, at lhe time of the comimencement of such proceedings or at the time the rroperty.
is otherwise acquired, the balance then remaining in the funds accumulated under subsection((a} of the
preceding paragraph as a credit against the amount of principal then remaining unpaid under said note.

2. Page 3. the third paragraph is amended lc add the follawing sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under
the National Housing Act is due 1o the Mortgagee's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

Dated as of the date of the morigage referred to herein.

Mortgagor //° ames . en

M
Mortgagor ~Rosa C.7Allen
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RIDER TO MORTGAGE/DEED OF TRUST

This Rider supplamenis and amends the Morigage/Deed of Trust of even date herewith b{ and beiween
Principal Mutual Life Insurance Company as Morigage/Beneficiary and James M. Allen and
Rosa C. Allen, husband and wife as Morigagors/Grantors, and this Rider

is incorporated in and by reference made a part of the aloresaid Morigage/Deed of Trust, as follows:

The Mortgagee shail, with the prior approval of the Federal Housing Commissioner, or
his fesignee, declare all sums secured by this mortgage to be immediately due and
payewle if ail or part of the property is sold or otherwise transierred (other than by devise,
descen* or operation of law) by the Mortgagor, pursuant to a contract of sale executed
not later than 24 months after the date of execution of this morigage or not later than 24
months afterihe date of a prior transfer of the property subject to this mortgage, to a
purchaser whose rradit has not been approved in accordance with the requirements of
the Commissioner.

- d‘{"
IN WITNESS WHEREQF, Morigagora/Grantors have executed this Rider this ) __ day o
(v .19 87

- Npsnts 7 Gllew

.LQ’z.ea M. Allen

7 )
<
,?sza.Q'__QMM____
[v}:1:} M

. Allen




