SI1I3309) S/737077 /e |

UNOFFICIAL COPY
& 7 |
Mortgage

- 87190881
3 O 4

131:4895378 705 203B

State ql lilinois

This Indentore, Made this 214 dayof  April 19 87 beiween

RAYMOND J. SCARBROUGH, JR., AND BOBBIE J. SCARBROUGH , MIS WIFE
, Mortgagor, and

FIREMANTS FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of

Morigagee.

DELAVARE

Witmesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  SEVENTY FOUR THOUSAND 51X HUNDRED EIGHTY FOUR AND 00/100
e Dollars (3 74,684,00

payable with interesi at the rateiof  NINE AND 00071000 .
per centum ( 9,000 T per annum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at ils

officcin 27555 FARMINGTCN "0AD/P.O. BOX 1800, FARMINGTON HILLS, MICHIGAN 48018 » Of

at such other place as the holder may desicnzie in writing, nnd delivercd; the said principal and interest being payable in monthly installments of

SIX HUNDRED AND 93/100 , i -emmw Dollars (S gnp g3 )
on  MAY 015T 19 g7, and alikesun, on the first day of cach and every month thereafter until the note is Tully paid.

exeept that the final payment of principat and interast il net sooner paid, shall be due and payable on the first day of APRIL
0 97
Now, therefore, the said Mortgagor, for the better secunig £l the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by thaze presents Morigage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estaie situate, lying, and beitig in the county of QK
and the State of Illinois, to wit;
10T ONE HUNDRED FORTY ONE (141) IN ELMDRE'S POTTAMATOMIE HILLS, A SUBDIVISION N THE
SOUTHWEST ONE QUARTER (1/4) OF SECTION TWENTY FIVE-1Z5), TOWNSHIP THIRTY StX (36) NORTH
RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDAAN, IN ‘COOK COUNTY, 1LLINOIS,

i HoLmes AVe,
&8’8 [crest, Teewo s

60929
28-25-309-010 VOL 33 yz

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtuzes of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumb-
ing and other fixtures in, or that may be placed in, any building now or herenfter standing on said land, and also sl the estate, right, tille,
and interest of the said Mortgagor in and to said premises.

£FB0 M

To bave and (o hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, {ts successors
and assigns, forever, for the purposes and uses herein set forth,
free from &il rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [linois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Mortgagor covenants and agrees:
To keéep said premises in good repair, and not 1o do, or permit

to be done, upon said premises, enything that may impair the
value thereof, or of the security intended to be effected by virlue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, unti! said note is fully paid, (1) a sum
sufficlent to pay all 1axes and assessments on said premises, or
any tax or assessment that may be levied by autherity of the
State of llinois, or of the county, town, village, or city in which
the said land js situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings thas
may al any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
stich forms of Insurance, and in such amounts, as may be re-
quired by the Mongagee.

This form is used In connecticn with morigages Ingured under the one- ta four-lamily programa of the National Housing Act which provide

for pertodic Mortgage insurance Pramium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mottgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at iis option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgazor in and to any insurance policies then in
force shall pass to the prichaser or grantee,

That if the premises, or-2uv-part therecf, be vondemned under
any power of eminent domain.or-acquired for a public use, the
damages, proceeds, and the considurstion for such acguisition, to
the extent of the full amount of indeb:criness upon this Moert-
gage, and the Note secured hereby remuiring unpaid, are hereby
assigned by the Mortgagor to the Mortgagee 2nd shall be paid
forthwith 10 the Mortgagee to be applied by i* o7 account of the
indebtedness secured hereby, whether due or rot.

The Mortgagor further agrees tha: shouid this mor'gap? and
the note secured hereby not be eligible for insurance undar vhe
National Housing Act within 90 days from ile dnte
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days’ time from the date of this mortgage,
declining to insga said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums sccured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to he
due, the Mortgagee shall have Lhe right immediately to foreclose
this merigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercalter,
either before or after sale, and without notice to the stid Mort-
gagor, or any party claiming under said Morigagor, and without
regard to Lhe solvency or insolvency of the person or persons
jiable Tor the payment of the indebtedness secured hereby, al the
time of such applications for appointment of a receiver, or for
an order to place Marigagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of the ¢quity of redetnption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 1o collect the renls, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profiis when
collected may be applied toward the payment of the indebtedness,

[5 JUY ANNEN BN U R R

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
muintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within o
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinubove described; and employ other persons and
expend itself such amounts as arc reasonably necessary to cary
oul (he provisions of 1his paragraph.

And in case of forectosure of this mortgage by said Mortgagee
in any court of law or equity, 8 reasonable sum shall be allowed
for the solicitor’s fees, und stenographers’ fees of the ~omplain-
ant in such proceeding, and also for all outlays for documentiry
evideince and the cost of @ complete absteact of ritle For the pur-
pose of such foreclosure; and in case af any other suit, or Jegal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this inorigage, its costs and expenses, and the
reasonable fees and charges of the altorneys ar solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall beceme
so much additional indebtedness secured heveby and be allowed
in any decree foreclosing this mortgage.

Jind there shall be Included in any decree foreclosing this mort-
gare aad be paid out of the proceeds of any sale made in pur-
suarce on any such decree: (1) All the costs of such suil or suits,
advertising, sale, and conveyance, including attorneys’, sohicitors’,
and stenograstiers’ fees, outlays for documentary evidence and
cost of said absrvacy and examination of title; (2) all the moneys
advanced by the Mortgagee, il any, for the purpose authorized in
the morgage with Jazciest on such advances at the rate set forth
in the note secured herchy, from the time such advances are
made; {3} all the accrued istarest remaining unpaid on the in-
debtedness hereby secured; {4) a4 the said principal money re-
maining unpaid. The overplub of the procecds of sale, iF any,
shall then be paid 10 the Mortgager.

1¥ Mortgagor shall pay said note at Znevimie and in the manner
aforesaid and shall abide by, comply witk{ ad duly perform ull
the covenunts and agreements herein, then thicganveyance shall
be null and void and Mortgagee will, within teitsy (303 daye afte
written demand therefor by Morgagor, execute & relense or
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of afl statutes or laws which require the earlier execution
or delivery of such refease or satisfaction by Morigigee,

It is expressty agreed thal no extension of the time for paymeni
of the debt hereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgugor shall operate 1o release, in
any manner, the ariginal liability of the Morigagor.

The covenants hereln contained shall bind, and the benefits
and advartages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singulaz number shall include the plaral, the
plural the singular, and the masculine gender shall inchude the
feminine.
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The mortgagee shall, with the prior approval of the Federal
tkusing Commissioner, or his designee, declare all sums
sncvred by this mortgage to be immediately due and payable
if @«i) or a part of the property is sold or otherwise trans-
ferred Jother than by devise, descent or operation of law)
by the mrigagor, pursuant to a contract of sale executed
not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date of
a prior transfer of the property subject to this mortgage,
to a purchaser wiose, credit has not been approved in accor-
dance with the requireyents of the Commissioner.

@a«mmgg gc %c..ov\‘ﬁmc».\f\% "U }J =Y

Mortgatyor i
Y/

i

nd-0287
Date

Mortgagor
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