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AND the said Morigagor further covenanls and agrees as lollows:

OB X XN LXK NATH2O 08 00X KX HHK KK KXNKIERX KK SRR

gﬁ%ﬂdagéﬂ;vilege ig reserved to pay the debt, in whole or in part, on any installment

That, together with, and in addition 1o, the monthly payments of principal and interest payable under the
terms of the note secured heieby, the Morigagor will pay to the Mortgagee, on the lirst day of each month until
the said note is fully paid, the following sums:

ta) An amount sufficient to provide the holder hereofl with funds 1o pay the next martgage insurance premium if this
instrument and the note secured herehy me nsured, or a manthly charge {in lieu of 8 mortgeEge InSurance premium)
il they wre held by the Secretary of Housing snd thban Development, as follows;

(1N If and se long as said note of even date und this anstrument are inSured oF are reinfuyd oeder the Provisions
of the Naiional llousing Act, an amount sufficient 10 accumulule in the hands of the holder one (1) month
prior 10 ity due dote the annua! mortgape Insurance préemium, in order to previde such helder with funds te
pay such premium 1o the Secretary of [Housing and Urban NDevelopment pursusnt 1o the National Housing Act,
as amended, and upplicable Repulations thercunder, or

(1D If and so loag as said nole of even date and 1his insirument wre held hy the Secretary of Housing and Urbon
Development, a monthiy charge (in lieu of w morlgage insurance premium) which shall be in an smount egqual
to one-twelfth (1/12) of one-hatl (1 21 pet centum af the average sutsianding balance due on the note com-
nuted withoul tsking inlo avcount delinquéncies or prepayments;

(h) A sum equal to the ground renis, if any, next due, plus the premiums that will next hecome due and payable on
policics of fire and other harurd insurance covering the mortpaged property, plus 1axes snd assesiments next due
on the morigaged property (ull as estimated by the Mortpapee) less afl swins already paid therefor divided Ly the
numhe oy months 1o ¢lapse hefore one month prior (o the date when such ground rents, premiums, lasces and &Y
seasinenty will become delinquent, such sums to hie held by Mortagee s trast to pay sid ground rents, premiums,
lare, and ipueial #fBessments, and

fed AN payméntcnentioned in the two preceding subsections of (this paragraph and all payments to be made under the
note secursd fereby shall be added 1opether and the . regate pmount thereol shuall be paid by the Mortgagoer cach
month in & sipsle payment 1o bhe applicd by the Mortgapee 10 the following 1tems in the order set forth:

N premiva charges under the contract of insurance with the Secretary of Housing and Urban Developinent, or
monthly chatg? (in lieu ol mortguge snsurance premium), as the case muy be,

(11) ground rems, i uny, taxes, special assessments, Lire, end other hazard Insurance premiums,

(1) interest on 1be ndte secured hereby; and

{IVY amortlization al.he principal of the sad note.

Any deficiency in the pmow *“of any such aggrepate monthly peyment shatl, unless made good by the Morgagor prior

to the due date of the next such savment, constttule un event of default under this morigage. The Mortgagee may col.

lect 8 '"late charge'’ not 1o exc ed (o1 ceals (3¢) for each dotlar (31) for coch pavment more than [fteen (315) doys in
arrears, to cover the extrs expenss 1o colved in handling delinquent pavments,

If the total of the payments made by tho-Mortgagor under subsection/bjof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgegee for ground rents, laxes, and assessments, or insurance
premiums, as the case may be, such excess.if theloan is current, at the option of the Mortgagor, shall be credited on
subseqbuenl payments to be made by the Mortgager, or refunded 1o the Mortgagor. If, however, the monthly paymenls
made by the Morigagor under subsection /L) of the preceding paragraph shall not be sulficient 1o pay ground
rents, taxes, and assessmenls, or insuranca pieiims, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tv the Merlgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground renis, tuxes, assessments, or insutance premiums shall be due.
If at any-time the Mortgagor shall tender to the Mortga| ee, .n accordance with the provisions of the note secured
hereby, full payment of the entire indebledness repreceried thereby, the Mortgagee shall, in computing the
amount of ‘such indebtedneés, credit to the account of thé Morgegor all puyments made under the provisions of
subsection (s #f the preceding paragiaph whach the Mortgagde bus not become obligated to pay to the Secretary
of Housing and Utban Development, and uny balunce remainmiag /it the funds accumulaled under the provisions
of subsection fbJ) of the preceding paragraph. If there shall ve a defaull under any of the provisions of this
mortgage resulling in a public sale ol the premises covered hereby/ or af the Morngagee acquires the property
otherwise after default, the Morigagee shall apply, at the time of 1Y~ commencement of such proceedings or at
the time the propernty is otherwise acquired, the balance then remaining i the funds nccumulated under sub-
section /4: of the preceding paragiaph as a credit agains! the amount of prinzipal then remaining unpaid under
sidid note and shall propetly adjust any payments which shall have been = dr under subsection fa/ of the pre-
ceding paragraph. ’

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness afolesdid the Mortgagoer does hereby
assign lo the Mortgagee ]l the rents, issues, and prolits now due or which may hi-:ufter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP Lhe improvements now existing or hereafter erected on the mortgaged property, in-
sured a5 may be required from time to time by the Morlgagee against loss by fire any other hazards, casualties
and conlingencies in such amounts and for such periods as moay be required by the Mortga(,ece and will pay prompt-
Iy, when due, any premiums on such insdgrance pravision for payment of which has not boes pade hereinbefore.

All insurince shall be carried in companies approved by the Morigagee and the policies api renewals thereof
shall be held by the Moertgagee and have attached thereto loss pavable clauses in lavor of and i/adcrm acceptable
to the Mostigagee. In event of loss Mongagor will give immediate notice by maii to the Morigage>. who may make
prool of loss if not made promptly by Mortgugor, and each insurance company concerned is hereby (utlicrized and
directed to make payment for such loss directly to the Monigagee instead of to the Mortgagor and tiie Mortgagee
jonntly, and the insurance procecds, or any part thereof, may be applied by the Mortgagee at its option either to
the seduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In
evenl ol foreclosure of this mortgage or other transfer of title 1o the mortgaged property in extinguishment of the
indebtedness secured hereby. all right, title and interest of the Monigagor in and to any insurance policies then
in force shall pass 1o the purchaser or graniee.

THAT f the premeses, orany part thereof, be condemned under any power of eminent domain, or acquired for
u public use, the damoges, proceeds, und the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and the Note secured hereby rtemininingunpaid, are hereby assigned by the Mort-
g0l W the Mortgogee und shatl be paid forthwsth to the Morigugee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHFR AGREES that should this dnortgage and the note secured hereby,not be eli-,
gible for insurance under the National Housing Act within _ 20 days from the date heredf (whilteni stade-{
menl of any oificer of the Depantment of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the 60 days time from the date of this
mortgage, declining to insure said note and this morigage, being deemed conciusive proof of such ineligibility),
the Morigagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable,

IN THF EVENT of default in muking. any monthly payment provided lor herein and in the note secured here-
by for-s peried .of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid togelher with accrued in-

- terest: théreon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

R . HUD.92116M (5.80)
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