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MORTGAGE

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT
{the "Mortgage") is made as of flgri! 94 + 1987 by and
between AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGQO, not
personally but as Trustee under Trust Agreement dated February
25, 1987 ‘and known as Trust Number 101424-04, (the "Mortgagor"),
whose mai'ing address is 33 North La Salle Street, Chicago,
Illinois €U€02, and AMERICAN NATIONAL BANK AND TRUST COMPANY OF

CHICAGO, (the "Mortgagee"), whose mailing address is 33 North La

Salle Street, Thicago, Illinois 60602,

WITNESGSETH:

THAT WHEREAS, the Mcrtgagor is justly indebted to Mortgagee
in the principal sum of GE MILLION THREE HUNDRED THOUSAND AND
NO/100 DOLLARS ($1,300,000.50) evidenced by one certain PROMISSORY
NOTE of the Mortgagor of even date herewith (the "Note"), made
payable to the order of and delivered to the “ortgagee, whereby
the Mortgagor promises to pay the said principal sum, late charges,
and interest at the rate or rates . and in installments, all as
provided in the Note. The final payinent of principal and interest,
if not sooner paid, shall be due on the first day of Sl | '
2002. All such payments on account of *hie indebtedness secured
hereby shall be applied first to accrued and unpaid interest on
the unpaid principal balance, secondly to .any other sums due
thereunder, thirdly to all other advances and sums secured hereby,
and the remainder to principal, all of said priacipal and interest
being made payable at such place as the holder of the Note may
From time to time in writing appoint, and in the absence of such
appointment, then at the office of Mortgagee.

NOW, THEREFORE, the Mortgagor, to secure the paymen. of said
principal sum of money and said interest and late charges 9. all
other payments in accordance with the terms, provisions and limita-
tions of this Mortgage and of the Note, and all promissory notes
hereafter executed by Mortgagor evidencing all renewals or refin-
ancings of sald Note by Mortgagee, and the performance of the
covenants and agreements herein contained by the Mortgagor to bhé
performed, and also in consideration of the sum of ONE DOLLAR
{§1.00) in hand paid, the receipt whereof is hereby acknowledged,
does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN
AND CONVEY unto the Mortgagee and its successors and assigns, the
following described real estate and all of its present and here-
after-acquired estate, right, title and interest therein, situated,
lying and being in the County of Cook and State of Illinois
to-wit, which Property is legally described on Exhibit "A" attached
hereto and made a part hereof, which, with the property hereinafter
described, is collectively referred to herein as the "Premises".
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TOGETHER with all improvements, tenements, reversions,
remainders, easements, fixtures and appurtenances now or hereafter
thereto belonging, and all rents, issues and profits thereof for
so long and during all such times as Mortgagor may be entitled
thereto {which are pledged primarily and on a parity with said
real estate and not secondarily); all tenant security deposits,
utility deposits and insurance premium rebates to which Mortgagor
may be entitled or which Mortgagor may be holding; and all fix-
tures, apparatus, equipment and articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water,
light, power, sprinkler protection, waste removal, refrigeration
and ventilation (whether single units or centrally controlled)
including (without restricting the foregoing). All of the land,
estate and property hereinabove described, and all rights hereby
¢onveyed and-mortgaged are intended so to be as a unit and are
hereby unde¢rsrood, agreed and declared (to the maximum extent
permitted by iav) to form part and parcel of the real estate and to
be appropriated <o the use of the real estate, and shall be, for
the purposes of ‘Lnis Mortgage, deemed to be real estate and con-

veyed and mortgaged hreveby.

TO HAVE AND TO HCLD the Premises unto the Mortgagee and its
successors and assigns fcraver, for the purposes and uses herein

set forth.
IT IS FURTHER UNDERSTCOD AND AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATICMN OF IMPROVEMENTS, PAYMENT OF
PRIOR LIENS, ETC.

1. Mortgagor shall: (a) promptly repair, restore or re-
build any buildings and other improvemen’s now or hereafter on
the Premises which may become damaged or destroyed to substan-
tially the same character as prior to such damuge or destruction,
without regard to the availability or adequacy of any casualty
insurance proceeds or eminent domain awards; (b)) keep the Pre-
mises constantly in good condition and repair, without waste;
(c) keep the Premises free from mechanics'’ liens or _cther liens
or claims for lien not expressly subordinated to the li:n hereof
(collectively called "Liens"), subject, however, to the zichts of
the Mortgagor set forth in paragraph la below; (d) immediately
pay when due any indebtedness which may be secured by a lien or
charge on the Premises on a parity with or superior to the lien
hereof (no such lien to be permitted hereunder), and upon request
exhibit satisfactory evidence of the discharge of such lien to
Mortgagee; (e) complete within a reasonable time any building(s)
or other improvement(s) now or at any time in process of erection
upon the Premises; (£f) comply with all federal, state and local
requirements of law, regulations, ordinances, orders and judgments
and all covenants, easements and restrictions of record with
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respest to the Premises and the use thereof; (g) make no alter-
ations in the Premises which would during of after the making of
the alteration diminish the value of the premises, without Mort-
gagee's prior written consent; (h) suffer or permit no change in
the general nature of the occupancy of the Premises without
Mortgagee's prior written consent; (i) observe and comply with all
conditions and requirements (if any) necessary to preserve and
extend all rights, easements, licenses, permits {including without
limitation zoning wvariations and any non-conforming uses and
gtructure) privileges, franchises and concessions applicable to
the Premises or contracted for in connection with any present or
future use of the Premises; and (j) pay each item of indebtedness
gsecured ty this Mortgage when due according to the terms hereof
and of the Note., As used in this paragraph 1 and elsewhere in
this Mortyese, the term "Indebtednegs" means and includes the
unpaid princiral sum evidenced by the Note, together with all
interest, addilional interest and late charges and prepayment
premiums thereon, and all other sums at any time secured by this

Mortgage.

RIGHT TO CONTEST

1. f{a) Anything ir this Mortgage to the contrary notwith
standing, Mortgagor may, iu good faith and with reasonable dili-
gence, contest the validity o amount of any lien not expressly
gsubordinated to the lien hereof and defer payment and discharge
thereof during the pending of =zuch contest, provided: (i) that

such contest ghall have the effect of preventing the sale or
forfeiture of the Premises or any paxt thereof, or any ilnterest
therein, to satisfy such lien; (ii) wat, within ten (10) days
after Mortgagor has heen notified of s»¢h lien, Mortgagor shall
have notified Mortgagee 1in writing of Mcrtgagor's intention to
contest such lien; and {iii) in the case o£ a4 lien not expressly
pubordinated to the lien hereof, that Mortgagor shall have depos-
ited with Mortgagee at sguch place as Mortgagee dnav from time to
time in writing appoint, and in the abeence of such appointment,
then at the office of Mortgagee, in Chicago, Illiioie, a sum of
money, a bond or other appropriate assurances which shall be
sufficient in the reasonable judgment of Mortgagee to paviin fnll
guch lien and all interest which might become due theraesn, and
shall keep on deposit an amount so sufficlent at all- {imes,
increasing such amount to cover additional interest whenevsr, in
the reasonable judgment of Mortgagee, such increase is advisable.
Such Qeposits are to be held without any allowance of interest.
If Mortgagor shall fail to prosecute such contest with reasonable
diligence or shall fail to pay the amount of the lien plus any
interest finally determined to be due upon the conclusion of such
contest, to the extent such amount exceeds the amount which
Mortgagee will pay as provided below, or shall fail to maintain
sufficient funds on deposit as hereinabove provided, Mortgagee
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may, at its option, apply the money deposited in payment of or on
account of such lien, or that part thereof then unpaid, together
with all interest thereon. If the amount of money so deposited
shall be insufficient for the payment in full of such lien,
together with all interest thereon, Mortgagor shall forthwith,
upon demand, deposit with Mortgagee a sum which, when added to
the funds then on deposit, shall be sufficient to make such
payment in full. Mortgagee shall, upon the final disposition of
such contest, apply the money so deposited in full payment of
gsuch lien or that part thereof then unpaid, together with all
interest thereon (provided Mortgagor is not then in default
hereunder) when so rejuested in writing by Mortgagor and when
furnishie@ by Mortgagor with sufficient funds to make such payment
in full an< with evidence satisfactory to Mortgagee of the amount
of payment-¢s, be made. Any remaining funds shall be returned to

Mortgagor.

PAYMENT OF TAXES

2. Mortgagor ' suzll pay all general taxes before any penalty
or interest attaches, ard-shall pay special taxes, special assess~
ments, water charges, sewer service charges, and all other charges
against the Premises of ahy nature whatsoever when due, and shall
furnish to Mortgagee duplicute receipts therefor within thirty
(30) days following the date of nayment. Mortgagor shall pay in
full “under protest" any tax c¢r assessment which Mortgagor may
desire to contest, in the manner provided by law, except for
Certificate of Error proceeding wheie the proper statutory proce-
dure must be followed.

INSURANCE

3. Mortgagor shall keep all buildings «nd improvements and
the Cocllateral (defined in Paragraph 25 below) row or hereafter
situated on said Premises insured against loss «<cr ‘damage by fire
on a so-called "All Risks" basis, with an Agreed Amoua: Endorsement,
and againet such other hazards as may reasonably be required by
Mortgagee, including without limittion of the generality of the
foregoing: (a) rent loss or business interruption’ 4insurance
whenever in the opinion of Mortgagee such protection is nzcessary
and (b) flood insurance whenever same is available and, 1ir the
opinion of Mortgagee, such protection is necessary. Mortgagor
shall also provide insurance coverages with such limits for
personal injury and death and property damage as Mortgagee may
require. All policies of insurance to he furnished hereunder
ghall be in forms, companies and amounts satisfactory to Mortgagee,
with waiver of gubrogation and raplacement cost endorsements and
a standard non-contributory mortgagee clause attached to all
policies, including a provision requiring that the coverages
evidenced thereby shall not be terminated or materially modified
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without thirty (30) days' prior written notice to the Mortgagee.
Mortgagor shall deliver all original policies (or certificates
evidencing the existence thereof), including additional and

renewal policies, to Mortgagee and, in the case of insurance
about to expire, shall deliver renewal policies not less than
thirty (30) days prior to their respective dates of expiration.

Mortgagor shall not take out separate insurance concurrent
in form or contributing in the event of loss with that required
to be maintained hereunder unless Mortgagee is included thereon
under a standard non~contributory mortgagee clause acceptable to
Mortgager. Mortgagor shall immediately notify Mortgagee whenever
any such. separate insurance 1is taken out and shall promptly
deliver tu Mortgagee the original policy or policies of such
insurance. Tn the event of a foreclosure of the lien of this
Mortgage, oL _of a transfer of title to the Premises either in
lieu of foreciceure or by purchase at the foreclosure sale, all
interest in all .insurance policies in force shall pass to Mort-
gagee, transferee’ or purchaser, as the case may be.

ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF
INSURANCE.

4, In case of loss ©r damage by fire or other casualty,
Mortgagee and Mortgagor shall Jjointly settle and adjust any claim
under insurance policies which insure against such risks.
Mortgagee is authorized to coilect and receipt for any such
insurance monies. If Mortgagor <dces not repalr, restore, or
rebuild the Premises, such insurance rnioceeds shall be applied in
reduction of the Indebtedness, whether 4ve or not, or if Mortgagor
repairs, restores, or rebuilds the Premises, then, at the option
of the Mortgagee, such insurance proceeds shall either (a) he
held by the Mortgagee and used to reimburse- Mortgagor (or any
lessee) for the cost of the repair, rebuildirng. or restoration
of the building(s) and other improvement{s) on. *hz Premises; or
(b) Mortgagee, after deducting therefrom any expenges incurred by
Mortgagee in the collection thereof, shall make insurance proceeds
avallable to the Mortgagee for the repair, rebuillding urd resto-
ration of the building(s) and other improvement({s) on the 'remises.
Notwithstanding the foregoing, if the loss or damage is agjusted
in excess of Seven Hundred Fifty Thousand Dollars (§750,000),
then such insurance proceeds may, at the option of the Mortgagee,
be applied in reduction of the Indebtedness, whether due or not,.
In any event, the building(s) and other improvement(s) shall be
so repaired, restored or rebuilt so as to be of at least equal
value and substantially the same character as prioer to such
damage or destruction. If the insurance proceeds are made avail-
able for repair, rebuilding or restoration, such proceeds shall
be disbursed upon the "Disbursing Party" {(hereinafter defined)
being furnished with satisfactory evidence of the cost of completion
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thereof and with architects' certificates, waivers of lien,
contractors' and subcontractors' sworn statements, title contin-~
vations and other evidence of cost and payments so that the
Disbursing Party can verify that the amounts disbursed from time
to time are represented by completed and in-place work and that
said work is free and clear of mechanics' lien claims. No payment
made prior to the final completion of the work shall exceed
ninety percent (90%) of the value of the work performed from time
to time, and at all times the undisbursed balance of such proceeds
remaining in the hands of the Disbursing Party shall be at least
sufficient to pay for the cost of completion of the work free and
clear of liens. If the cost of rebuilding, repairing or restoring
the buildings and other improvements may reasonably exceed the sum
of $25,000.00, then the Mortgagee must approve plans and specifi-
cations of such work before such work shall be commenced. Any
surplus which may remain out of said insurance proceeds, after
payment of the ‘gost of repair, rebuilding, restoration and the
reasonable charges of the Disbursing' Party, shall be paid to
Mortgagor. At tlie Mortgagor's cost, the Disbursing Party shall
invest the insurance proceeds in a manner reasonably requested by
Mortgagor and all such. interest shall be paid to Mortgagor.

As used in this Paragraph 4, the term "Disbursing Party”
refers to the Mortgagee and to any responsible trust company or
title insurance company selected by the Mortgagee, the cost of
which shall be paid by Mortgagee.

STAMP TAX: EFFECT OF CHANGES IN LAWS REGARDING TAXATION

5. If, by the laws of the Unllisd States of America or of
any state or subdivision thereof having jurisdiction over the
Mortgagor, any tax is due or becomes due in)respect of the issu-
ance of the Note, the Mortgagor covenants arnd agrees to pay such
tax in the manner reguired by any such law. [Ihe Mortgagor further
covenante to reimburse the Mortgagee for any surie which Mortgagee
may expend by reason of the imposition of any tax on the issuance

of the Note,

5.1, In the event of the enactment, after thia date, of
any law of the state in which the Premises are located dzducting
from the value of the land for the purpose of taxation any lien
thereon, or imposing upon the Mortgagee the payment of the whole
or any part of the taxes or assessments or charges or liens
herein required tc be pald by Mortgagor, or changing in any way
the laws relating to the taxaticn of mortgages or debts secured
by mortgages or the Mortgagee's interest in the Premises, or the
manner of collection of taxes, so as to materially and adversely
affect Mortgagee's return on its investment secured by this
Mortgage or the debt secured hereby or the holder thereof, then,
and in any such event, the Mortgagor, upon demand by the Mortgagee,
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shall pay such taxes or assessments or reimburgse the Mortgagee
therefor; provided, however, that if in the opinion of counsel
for the Mortgagee: (a) it might be unlawful to require Mortgagor
to make such payment; or (b} the making of such payment might
result in the imposition of interest beyond the maximum amount
permitted by law; then and in any such event, the Mortgagee may
elect, by notice in writing given to the Mortgagor, to declare
all of the Indebtedness to be and become due and payable ninety
(90) days from the giving of such notice.

OBSERVANCE OF LEASE ASSIGNMENT

6. As additional security for the payment of the Note and
for the faithful performance of the terms and conditions contain-
ed herein. Mortgagor and its beneficiary or beneficiaries have
assigned to.rche Mortgagee all of their right, title and interest
as landlords i _and to all future leases of the Premises. All
leases of the Prumises are subject to the approval of the Mort~
gagee as to fori, content and tenant(s), which approval shall
not be unreasonably withheld or delaved,

Mortgagor will (ot and Mortgagor's beneficiary or bene-
ficiaries will not, witliocut Mortgagee's prior written consent:
(i) execute any assignment. dr pledge of any rents or any leases
of the Premises except an’ assignment or pledge securing the
Indebtedness; or (ii) accept any payment of any installment of
rent more than thirty {30) days hefore the due date thereof; or
(1iii) make any lease of the Premizes except for actual occupancy
by the tenant thereunder.

Mortgagor at its sole cost and / cxpense will: (i) at all
times promptly and faithfully abide by, discharge and perform all
of the covenants, conditions and agreewerts contained in all
leases of the Premises, on the part of the lardlord thereunder to
be kept and performed; (ii) enforce or secur¢ ‘he performance of
all of the covenants, conditions and agreements of such leases on
the part of the tenants to be Kept and performed, hnut Mortgagor
shall not and Mortgagor's beneficiary cor beneficiariesn shall not
modify, amend, cancel, terminate or accept surrender ot any lease
without prior written consent of Mortgagee; (iii) appeors in and
defend any actilon or proceeding arising under, growing cu’ of or
in any manner connected with such leases or the obligations,
duties or liahilities of the landlord or of any tenants thereun-
der; {iv) transfer and assign or cause to be geparately transfer-
red and assigned to Mortgagee, upon written request of Mortgagee,
any lease or leases of the Premises heretofore or hereafter
entered into, and wmake, execute and deliver to Mortgagee upon
demand, any and all instruments required to effectuate said
asuignment; (v) furnish Mortgagee, within ten (10) days after a
request by Mortgagee so to do, a written statement containing the
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names of all tenants and the terms of all leases of the Premises,
including the spaces occupled and the rentals payable thereunder;
and {vi) exercise within five (5) days of any demand therefor by
Mortgagee any right to request from the tenant under any lease of
the Premises a certificate with respect to the statua thereof.

Nothing in this Mortgage or in any other documents relating
to the loan secured hereby shall be construed to obligate Mort-
gagee, expressly or by implication, to perform any of the coven-
ants of any landlord under any of the leases assigned to Mortgagee
or to pay any sum of money or damages therein provided to be paid
by the landlord, each and all of which covenants and payments
Mortgagar agrees to perform and pay or cause to be performed and

paid.

In tha event of the enforcement by Mortgagee of any reme-
dies provided inr by law or by this Mortgage, the tenant under
each lease of the Premises shall, at the option of the Mortgagee,
attorn to any person succeeding to the interest of landlord as a
result of such enfcroement and shall recognize such successor in
interest as landlord -ander such lease without change in the terms
or other provisions therecf; provided, however, the said successor
in interest shall not be hound by any payment of rent or addition~
al rent for more than one month in advance or any amendment or
modification to any lease malde without the consent of Mortgagee
or said successor in interest. /kach tenant, upon reguest by said
successor in interest, shall exesvte and deliver an instrument or

instruments confirming such attoranent.

Mortgagee shall have the option ts declare this Mortgage in
default because of a material default o/ landlord in any lease of
the Premises, whether or not such default is cured by Mortgagee
pursuant to the right granted herein. It is “ovenanted and agreed
that a material default under any assignment Of rents or leases
executed pursuant to this paragraph 6 shall cop2titute a default
hereunder, on account of which the whole of ‘the Indebtedness
secured hereby shall at once, at the option of “the Mortgagee,
become immediately due and payable, without notice ‘to the Mort-

gagor.
MORTGAGOR AND LIEN NOT RELEASED

7. From time to time Mortgagee may, at Mortgagee's option,
without giving notice to or obtaining the consent of Mortgagor or
Mortgagor's successors or assigns or the consent of any junior
lien holder, guarantor or tenant, without liability on “ortgag-
ee's part and notwithstanding Mortgagor's breach of any covenent,
agreement or condition: (a) release anyone primarily or second-
arily liable on any of the Indebtedness; (b) accept a renewal
note or notes therefor; (c) release from the lien of this Mort-
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gage any part of the Premises; (d) take or release other or
additional security for the Indebtedness; (e) consent to any
plat, map or plan of the Premises; (f) consent to the granting of
any easement; (g) join in any extension or subordination agree-
ment; (h) agree in writing with Mortgagor to modify the rate of
interest or period of amortization of the Note or change the time
of payment or the amount of the monthly installments payable
thereunder; and (i) waive or fail to exercise any right, power or
remedy granted by law or herein or in any other instrument given
at any time to evidence or secure the payment of the Indebtedness.

Any actions taken by Mortgagee pursvant to the terms of
this Paragraph 7 shall not impair or affect: (a) the obligation
of Mortgager or Mortgagor's successors or assigns to pay any sums
at any time zecured by this Mortgage and to observe all of the
covenants, anccements and conditions herein contained; (b) the
guaranty of any~individual or legal entity for payment of the
Indebtedness; ani (c) the lien or priority of the lien hereof
against the Premises.

Mortgagor shall pay. to Mortgagee a reasonable service charge
and such title insurance premiums and reasonable attorneys' fees
as may be incurred by Mortgagee for any action described in this
Paragraph 7 taken at the reguest of Mortgagor or its beneficilary

or beneficiaries.
MORTGAGEE'S PERFORMANCE OF DEFALLTCZD ACTS

B, In case of default hereir, and after expiration of
any applicable grace period, Mortgagees may, but need not, make
any payment or perform any act herels required of Mortgagor
in any form and manner Mortgagee deems expedient, and may, but
need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase,. discharge, compro-
mise or settle any tax lien or other prior lien.cr.title or claim
thereof, or redeem from any tax sale or forfeiture cffecting said
Premises or contest any tax or assessment or cure apy default of
any landlord in any lease of the Premises. All monies.-paid for
any of the purposes herein authorized and all reasonable expenses
paid or incurred in connection therewith, including ressonable
attorneys' fees, and any other monies advanced by Mortgagee in
regard to any tax referred to in Paragraphs 5 or 5.1 or to pro~
tect the Premises or the lien hereof, shall be so much additiocnal
indebtedness secured hereby and shall become immediately due and
payable without notice thereof and with interest at the Default
Rate, set forth in the Note, applicable to a period when a default
exists thereunder. 1Inaction of Mortgagee shall never be considered
as a walver of any right accruing to it on account of any default
on the part of Mortgagor.
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MORTGAGEE'S RELIANCE ON TAX BRILLS, ETC.

9., Mortgagee in making any payment hereby authorized:
(a} relating to taxes and assessments, may do so according to any
bill, statement or estimate procured from the appropriate public
office without inguiry into the accuracy of such bill, statement
or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof; or (b) Ffor the
purchase, discharge, compromise or settlement of any other prior
lien, may do so without inguiry as to the validity or amount of
any claim for lien which may be asserted.

ACCELEPATION OF INDEBTEDNESS IN CASE OF DEFAULT

10. _1f: (a) default be made in the due and punctual pay-
ment of princinal or interest on the Note, or any other payment
due in accordaure with the terms of the Note (which terms are
hereby incorpora’ed by reference) after expiration of any appli-
cable grace perisd; or (b) the Mortgagor or any beneficiary
thereof or any guarantor of the Note shall file (i) a petition
for liquidation, reorganization or adjustment of debt under Title
11 of the United States Code (1l U.S.C. S5 101 et seq,) or any
similar law, state or fedaeral, whether now or hereafter existing,
or {ii) any answer admittino insolvency or inability to pay its
debts, or {iii} fall to obtaii a vacation or stay of involuntary
proceedings within thirty (30} Jdavs, as hereinafter provided; or
(c) any order for relief of the Mortgagor or any beneficiary
thereof or any guarantor of the Nuis shall be entered in any case
under Title 11 of the United Statsr  Code, or a trustee or a
receiver shall be appointed for the Murtgagor or for any benefi-
ciary thereof or for any guarantor of thz Note, or for all or the
major part of the property of Mortgagor (or of any beneficiary
thereof or of any guarantor of the WNote ir any voluntary or
involuntary proceeding, or any court shall have taken jurisdiction
of all or the major part of the property of the Mortgagor or of
any beneficiary thereof or cf any guarantor of tlie Note in any
voluntary or involuntary proceeding for the reorganization, dis-~
solution, ligquidation, adjustment of debt or winding uwp of the
Mortgagor or of any beneficiary thereof or of any guarantor of
the Note and such trustee or receiver shall not be discliarged or
such jurisdiction not be relinguished or vacated or stayel on
appeal or otherwise stayed within thirty (30) days; or (a) the
Mortgagor or any beneficiary thereof or any guarantor of the Note
gecured hereby shall make an assignment for the benefit of cred-
itors, or shall admit in writing its inability to pay 1ts debts
generally as they become due, or shall consent to the appointment
of a receiver or trustee or liguidator of all or any major part
of its property; or (e} any default shall be made in the due
ohservance or performance of any other covenant, agreement or
condition hereinbefore or hereinafter contained and required to
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be kept or performed or observed by the Mortgagor or its benefi-
ciary after expiration of any applicable grace period; or (f)
default shall be made in the due observance or performance of any
covenant, agreement or condition required to be kept or observed
by Mortgagor or its beneficiary or beneficiaries in any other
instrument given at any time to secure the payment of the Note;
or (g) Mortgagor or its beneficiary or beneficiaries default in
the due observance or performance of any covenant, agreement or
condition required to be ¥ept or ohserved in any other agreement,
instruments and documents, including, without limitation, guaran-
tees, mortgages, deeds of trust, loan agreements, notes, pledges,
powers of attorney, consents, assignments, contracts, notices,
security agreements, leases, financing statements and all other
written matters heretofore, new and/or from time to time hereafter
executed by and/or on behalf of Mortgagor or its beneficiary or
beneficiaries and delivered to “ortgagee; then and in any such
event, the whole of the indebtedness shall at once, at the option
of the Morigzgyee, become immediately due and payable without
notice to Mortgagor. If while any insurance proceeds or condem-
nation awards are held by or for the Mortgagee to reimburse Mort~
gagor or any lessee for the cost of repair, rebuilding or resto-
ration of building(s; or other improvement{s) on the Premises, as
set forth in Paragraphs 4 and 16 hereof, the Mortgagee shall be or
become entitled to accalerate the maturity of the Indebtedness,
then and in such event, *“he Mortgagee shall e entitled to apply
all such insurance proceedz sad condemnation awards then held by
or for it in reduction of the Tndebtedness, and any excess held
by it over the amount of the Indebtedness shall be paid to Mort-
gagor or any party entitled theceto, without interest, as the
same appear on the records of the Vortgagee.

L

FORECLOSURE; EXPENSE OF LITIGATION

11. When the Indebtedness or any parst thereof shall hecone
due, whether by acceleration or otherwise, "Mortgagee shall have
the right to foreclose the lien hereof Ffor svzh  Indebtedness or
part thereof. In any civil action to foreclose tlie lien hereof,
there shall be allowed and included as additional indebtedness in
the order or judgment Ffor foreclosure and sale all reasonable
expenditures and expenses which may be paid or incurssd by or on
behalf of Mortgagee for attorneys' fees, appraiser's fass, out-
lays for documentary and expert evidence, stenographers' Zharges,
publication costs, and costs (which may be estimated as tc items
to be expended after entry of said order or judgment) of procuring
all such abstracts of title, title searches and examinations,
title insurance policies, Torrens' Certificates and similar data
and assurances Wwith respect to the title as Mortgagee may deem
reasonably necessary either to prosecute such civlil action or to
evidence to bidders at any sale which may be had pursuant to such
order or judgment the true condition of the title to, or the
value of, the Premises. All expenditures and expenses of the
nature in this paragraph menticned and such expenses and fees as
may be incurred in the protection of the Premises and in the
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maintenance of the lien of this Mortgage, including the reasonable
fees of any attorneys employed by Mortgagee in any litigation or
proceeding affecting this Mortgage, the Note or the Premises,
including probhate, appellate and bankruptey proceedings, or in
preparations for the commencement or defense of any action or
proceeding or threatened action or proceding, shall be immediately
due and payable by Mortgagor with interest thereon at the rate
set forth in the Note when or as if the fixed rate of interest is
effective applicable to a period when a default exists thereunder,
and shall be secured by this Mortgage.

At all times, the Mortgagor shall appear in and defend any
suit, action or proceeding that might in any way in the reasonable
judgmen’ of Mortgagee affect the value of the Premises, the
prioricty-“of this Mortgage or the rights and powers of Mortgagee
hereundes or under any document given at any time to secure the
Indebtedneses Mortgagor shall, at all times, indemnify, hold
harmless aid” ceimburse Mortgagee on demand for any and all loss,
damage, expense or cost, including cost of evidence of title and
attorneys' fees; /arising out of or incurred in connection with
any such suit, actimn or proceeding, and the sum of such expen-
diture shall be secured by this Mortgage, and shall bear interest
after demand at the Tratc specified in the Note, applicable to a
period when an uncured default exists thereunder, and such interest
shall be secured hereby ard shall be due and payable on demand.

APPLICATION OF PROCEEDS OF FCRECLOSURE SALE

12, The proceeds of any fureclosure sale of the Premises
shall be distributed and applied i the following order of prior-
ity: first, on account of all costs «and expenses incident to the
foreclosure proceedings, including all snch items as are mentioned
in the preceding Paragraph hereof; secqid, all other items which
may under the terms hereof constitute secured Indebtedness addi-
tional to that evidenced by the Note, with interest thereon asg
herein provided; third, all principal and. interest remaining
unpaid on the Note; and fourth, any overplus to uny party entitled
theretoc as thelr rights may appear.

APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION

13. Upon, or at any time after, the commencemert: of an
action to foreclose this Mortgage, the court in which sucn aztion
was commenced may, upon request of the Mortgagee, appoint a
receiver of the Premises either before or after foreclosure sale,
without notice and without regard to the solvency or insolvency
of Mortgagor at the time of application for such receiver and
without regard to the then valve of the Premises and the Mortgagee
or any holder of the Note may be appointed as such receiver or as
Mortgagee in possession. Such receiver or the Mortgagee in
possession shall have power to collect the rents, issues and
profits of the Premises during the pendency of such foreclosure
action and, in case of a sale and a deficiency, during the full
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statutory period of redemption (if any), whether there be redemp-~
tion or not, as well as during any further times {(if any) when
Mortgagor, except for the intervention of such receiver or Mort-
gagee in possession, would be entitled to collect such rents,
issues and profits, and all other powers which may be necesgsary
or are usual in such cases for the protection, possesgsion, control,
management and operation of the Premises during the whole of said
period. The court from time to time may authorize the receiver
or Mortgagee in possession to apply the net income in its hands
in payment in whole or in part of: (a) the Indebtedness secured
hereby or by any order or judgment foreclosing the lien of this
Mortgage, or any tax, special assessment or other lien which may
be or ¥ecome superior to the lien hereof or the lien of such
order o1 . judgment, provided such application is made prior to
foreclosure sale; (b) the deficiency in case of a sale and

deficiency.
RIGHTS CUMULATIVF

14. Each right, power and remedy conferred upon the Mort-
gagee by this Mortgras and by all other documents evidencing or
securing the Indebtednesz and conferred by law and in equity is
cumulative and in addition to every other right, power and remedy,
express or implied, givea now or hereafter existing, at law and
in equity:; and each and everv right, power and remedy herein or
therein set forth or otherwise s0 existing may be exerciged from
time to time as often and in such order as may be deemed expedient
by the Mortgagee; and the exercise) or thse beginning of the exer-
cise of one right, power or remedy shall not be a waiver of the
right to exercise at the pame time or thereafter any other right,
power or remedy; and no delay or omlgsion of, or discontinuance
by, the Mortgagee 1in the exercise of =2ay right, power or remedy
accruing hereunder or arising otherwise (shall impair any such
right, power or remedy, or be construed te be a waiver of any
default or acquiescence therein.

MORTGAGEE'S RIGHT OF INSPECTION
15, Mortgagee shall have the right during normal-business

hours and on not legs than forty-eight (48) hours prior rotice to
inspect the Premises at all reasonable times and access thereto

shall be permitted for that purpose.

CONDEMNATION

16. Mortgagor hereby assigns, transfers and sets over unto
the Mortgagee the entire proceeds of any claim for damages for
any of the Premises taken or damaged under the power of eminent
domain or by condemnation.

I1f Mortgagor doee not repair, restore, or rebuild the
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Premises, such award shall be applied in reduction of the Indebted-
ness, whether due or not, or if Mortgagor repairs, restores, or
rebuilds the Premises, then, at the option of the Mortgagee, such
award shall either (a) be held by the Mortgagee and used to
reimburse Mortgagor {(or any lessee) for the cost of the repair,
rebuilding or restoration of the building(s) and other improve-
ment(s) on the Premises; or (b) Mortgagee, after deducting
therefrom any expenses incurred by Mortgagee in the collection
thereof, shall make the award available to the Mortgagee for the
repair, rebuilding and restoration of the building(s) and other
improvement(s} on the Premises, all of which repair, rebuilding
and restoration shall be done 1in accordance with plans and
specificacions to be submitted to and approved by Mortgagee.
Notwithstanding the foregoing, if the award is in excess of Seven
Hundred Fifcy Thousand Dollars ($750,000), then such award may,
at the opticu of the Mortgagee, be applied in reduction of the
Indebtedness, whether due or not. In any case where proceeds are
made available fOr repair, rebuilding or restoration, the proceeds
of the award shall be paid out in the same manner and under the
game conditions provided in Paragraph 4 hereof for the payment of
insurance proceeds toward. the cost of repair, rebuilding or resto-
ration. Any surplus which may remain out of said award after
payment of cost of repair, »ebuilding, restoration and the reason-
able charges of the Disbureing Party shall, at the option of the
Mortgagee, be applied on account of the Indebtedness or paid to
any party entitled thereto as the same appear on the records of
the Mortgagee. At the Mortgagor's, cost, the Disbursing Party

shall invest the insurance procesds in a manner reasonably
reguested by Mortgagor and all sucp interest shall be paid to

Mortgagor.
RELEASE UPON PAYMENT AND DISCHARGE OF “ORIGAGOR'S OBLIGATIONS

17. Mortgagee shall release this Moctgace and the lien
hereof by proper instrument upon payment and . discharge of all
Indebtedness secured hereby (including any late cliarges provided
for herein or in the Note) and upon payment of a reaconable fee
to Mortgagee for the execution of such proper instrunert.

GIVING COF NOTICE

18. Any notice which either party hereto may desire or he
required to give to the other party shall be in writing and the
mailing thereof, by certified mail addressed to the Mortgagor or
to the Mortgagee, as the case may be, at the respective addressespa
set forth on the first page hereof or at such other place as any{d
party hereto may by notice in writing desigrate as a place for®
gservice of notice, shall constitute service of notice hereunder.f
Copies of notices of default to Mortgagor shall be sent to Portes, ,~l
Sharp, Herbst and Kravets, Ltd., attention Steven Brunner, at 333
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West Wacker Drive, Suite 500, Chicago, Illinols 60606, The
failure of the Mortgagee to send a copy ta Borrower's counsel
shall not affect the validity of service upon Mortgagor.

19. Intentionally deleted.

WAIVER OF STATUTORY RIGHTS

20. Mortgagor shall not and will not apply for or avail
itself of any appraisement, valuation, stay extension or exemp-
tion laws or any so-called "Moratorium Laws", now existing or
hereacter enacted, in order to prevent or hinder the enforcement
or foreclosure of the lien of this Mortgage, hut hereby waives
the benetir of such laws., Mortgagor, for itself and all who may
claim through jor under it, waives any and all right to have the
property and estates comprising the Premises marshalled upon any
foreclosure of the lien hereof and agrees that any court having
jurisdiction to forsclose such lien may order the Premises sold
as an entirety. Mecigagor does hereby expressly waive any and
all rights of redempticu from sale under any order or judgment of
foreclosure of the lien of this Mortgage on behalf cof the Mort-
gager, the trust estate ‘aud all persons heneficially interested
therein and each and every person, except judgment creditors of
the Mortgagor in its repressntative capacity and of the trust
estate, acquiring any interest ir or title to the Premises sub-
seguent to the date of this Mortvave.

FURNISHING OF FINANCIAL STATEMENTS % MORTGAGEE

21, Intentionally deleted.

FILING AND RECCRDING CHARGES AND TAXES

22, Mortgagor will pay all filing, registration, recording
and search and information fees, and all expenses incident to the
execution and acknowledgement of this Mortgage arnd 211 other
documents securing the Note and all federal, state, ‘county ang
municipal taxes, other taxes, duties, imposts, assessments and
charges arising out of or in connection with the execuiion,
delivery, filing, recording or registration of the Note, this
Mortgage and all other documents securing the Note and all assign-

ments thereof.
BUSINESS PURPOSE; USURY EXEMPTION
23. Mortgagor has been advised by its beneficiaries that

the proceeds aof the loan secured by this “ortgage will be used
for the purposes specified in Paragraph 6404 of Chapter 17 of the
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1983 Illinois Revised Statutes, and that the principal obligation
secured hereby constitutes a "business loan” which comes within

the purview and operation cof said paragraph.

MISCRELLANEQUS

24, Binding Nature. This Mortgage and all provisions
hereof shall extend to and be binding upaon the original Mortgagor
named on page 1 hereof and its successors, grantees, assigns,
each subsequent owner or owners of the Premises and all persons
claiming under or through Mortgagor; and the word "Mortgagor”
when uszd herein shall include all such persons and all persons
primarily and secondarily liable for the payment of the Indebted-
ness or ‘any part therecf, whether or not such persons shall have
executed the Note or this Mortgage.

24.1 kelease of Previous Holder. The word "Mortgagee”
when used herein shall include the successors and assigns of the
original Mortgayee named on page 1 hereof, and the holder or
holders, from time ‘to:ime, of the Note. However, whenever the
Note is gold, each prici-holder shall be automatically freed and
relieved, on and after the date of such sale, of all liability
with respect to the performance of each covenant and obligation
of Mortgagee hereunder thereaiter to be performed, provided that
any monies in which the Mortgaanr has an intereat, which monies
are then held hy the seller of the Note, are turned over to the

purchaser of the Note,

24.2 Severability and Applicawls Law. In the event one or
more of the provisions contained in this Mortgage or in the Note
or in any other document given at any time-to secure the payment
of the Note shall, for any reason, be held to-be invalid, illegal
or unenforceable in any respect, such invalidity, illegality or
unenforceabhility shall, at the option of the Morigagee, not affect
any other provision of this Mortgage, the Note or other document
and this Mortgage, the Note or other document shall be construed
as if such invalid, illegal or unenforceable provision had never
been contained herein or therein. The validity ana Zrierpreta-
tion of this Mortgage and the Note it secures are to be construed
in aceordance with and governed by the laws of the State in which

the Premises are situated.

24.3 CGovernmental Compliance. Mortgagor shall not by act
or omisgsion permit any lands or improvements not subject to the
lien of this Mortgage to include the Premises or any part thereof
in fulfillment of any governmental requirement, and Mortgagor
hereby assigna to Mortgagee any and all rights to give consent
for all or any portion of the Premises to be so used. Similarly,
no lands or improvements comprising the Premises shall be includ-
ed with any lands or improvements not subject to the lien of this
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Mortgage in fulfillment of any governmental requirement. Mortgag-
or shall not by act or omission impair the integrity of the
Premises, or any part thereof, as a single zoning lot separate
and apart from all other premises. Any act or omission by Mort-
gagor which would result in a violation of any of the provislons
of this paragraph shall be void.

24.4 Estoppel Certificate. Mortgagor, within fifteen (15)
days after mailing of a written reguest by the Mortgagee, agrees
to furnish from time to time a signed statement setting forth the
amount of the Indebtednass and whether or not any default, offset
or deferse then is alleged to exist against the Indebtedness and,
if so, ‘specifying the nature thereof.

24.5 dnn—Joinder of Tenant. After an event of default,
Mortgagee shall, have the right and option to commence a civil
action to foreclose the lien of this Mortgage and to obtain an
order or judgment of foreclosure and sale subject to the rights
of any tenant ot terants of the Premises. The failure to join
any tenant or tenante’ of the Premises as party defendant or
defendants in any such civil action or the fallure of any such
order of judgment to foreclose their rights shall not be asserted
by the Mortgagor as a defepse in any civil action instituted to
collect the Indebtedness s=cuced hereby, or any part therof or
any deficiency remaining unpa.d after foreclosure and sale of the
Premises, any statute or rule o«f law at any time existing to the
contrary notwithstanding.

24.6 Regulation G Clause. vortgagor covenants and has
been advised by its beneficiaries that the proceeds evidenced by
the Note secured hereby will not be -used for the purchase or
carrying of registered equity securities within the purview and
operation of Regulation G issued by the Board of Governors of the
Federal Reserve System or for the purpose of trlrasing or retir-
ing any indebtedness which was originally incuiied for any such

purpose.
SECURITY AGREEMENT AND FINANCING STATEMENT

25. Mortgagor and Mortgagee agree: (i) that this tiortgage
shall constitute a Security Agreement within the meaning «<f the
Uniform Commercial Code (the "Code") of the state in which the
Premises are located with respect to all sums on deposit with the
Mortgagee pursuant to Paragraphs 4 and 16 hereof ("Deposits") and
with respect to any property included in the definition herein of
the word "Premises”, which property may not be deemed to form a
part of the real estate described in EXHIBIT "A" or may not
constitute a "fixture" (within the meaning of Section 9-313 of
the code), and all replacements of such property, substitutions
for such property, additions to such property, and the proceeds
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thereof (said property, replacements, substitutions, additions
and the proceeds thereof bheing sometimes herein collectively
referred to as the "Collateral"); and (ii) that a gecurity inter-
est in and to the Collateral and Deposits is hereby granted to
the Mortgagee; and (iii) that the Deposits and all of Mortgagor's
right, title and interest therein are hereby asgsigned to the
Mortgagee; all to secure payment of the Indebtedness and to secure
performance by the Mortgagor of the terms, covenants and provi-

sions hereof.

Notwithstanding the foregoing, the Collateral herein shall
not include that property described as "Collateral" in a certain
Securiily . Agreement dated July 8, 1985 between Mortgagor and Mortw-

gagee.

In the svent of a default under this Mortgage, the Mort-
gagee, pursuant to the appropriate provisions of the Code, shall
have an option 0o proceed with respect to both the real property
and Collateral in accordance with its rights, powers and remedies
with respect to tle xreal property, in which event the default
provigions of the Code chall not apply. The partles agree that
if the Mortgagee shall elect to proceed with respect to the
Collateral separately Ffrom the real property, ten (10) days'
notice of the sale of the Ccllateral shall be reasonable notice.
The reasonable expenses of re:aking, holding, preparing for sale,
selling and the like incurred by the Mortgagee shall include, but
not be limited to, reasonable attcineys' fees and legal expenses
incurred by Mortgagee. The Mortgegor agrees that, without the
written consent of the Mortgagee, tne Mortgagor will not remove
or permit to be removed from the Prenisas any of the Collateral
except that so long as the Mortgagor iz/'not in default hereunder,
Mortgagor shall be permitted to sell or otherwise dispose of the
Collateral when obsolete, worn out, inadequute, unserviceable or
unnecessary for use in the operation of the- Premises, but only
upon replacing the same or substituting for the wame other Collat-
eral at least equal in value and utility to the initial value and
utility of that disposed of and in such a manner tlat sald re-
placement or substituted Collateral shall be subiel! to the
security interest created herehby and that the security interest
of the Mortgagee shall be perfected and first in priowvity, it
being expressly understood and agreed that all replacdments,
gubstitutions and additions to the Collateral shall he and become
immediately subject to the security interest of this Mortgage and
covered hereby. The Mortgagor shall, from time to time, on
request of the Mortgagee, deliver to the Mortgagee at the cost of
the Mortgagor: (i) such further financing statements and security
documents and assurances as Mortgagee may require, to the end
that the liens and security interests created hereby shall be and
remain perfected and protected in accordance with the requirements
of any present or future law; and (ii) an inventory of the Collat-
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eral in reasonable detall. The Mortgagor covenants and represents
that all Collateral now is, and that all replacements thereof,
substitutions therefor or additions thereto, unless the Mortgagee
otherwise consents, will be free and clear of liens, encumbrances,
title retention devices and security interests of others.

The Mortgagor and Mortgagee agree, to the extent permitted
by law, that: this instrument, upon recording or registration in
the real estate records of the proper office, shall constitute a
"fixture filing” within the meaning of Sections 9-313 and 9-402
of the Code; and (iii) “ortgagor is a record owner of the land
described in EXHIBIT "A".

If rhe Collateral is sold in connection with a sale of the
Premises, ‘ortgagor shall notify the Mortgagee prior to such sale
and shall “piccure Mortgagee's consent to said sale and shall
require ag a-cupdition of such sale that the purchaser specifi-
cally agrees tc’ assume Mortgagor's obligations as to the security
interests herein granted and to execute whatever agreements and
filings are deemed rnecessary by the Mortgagee to maintain Mort-
gagee's first perfected. security interest in the Collateral,
Deposits and other daposits described in paragraph 2 above.

LIEN FOR LOAN COMMISSIONS, SFRVICE CHARGES AND THE LIKE

26. So long as the original Mortgagee named on page 1
hereof is the owner of the Note,  and regardless of whether any
proceeds of the loan evidenced by the Note have been disbursed,
this Mortgage also secures the paymert of all loan commissions,
service charges, liquidated dJdamages reasonable expenses and
advances due to or incurred by the Mourtgagee in connection with
the loan transaction intended to be securad bereby.

DUE ON SALE OR PFURTHER ENCUMBRANCE

27, In determining whether or not to mak® the Indebted-
ness secured hereby, Mortgagee examined the credit-worthinegs of
Mortgagor's beneficiary, found it acceptable and rzlied and
continues to rely upon same as the means of repaynea: of the
loan. Mortgagee also evaluated the background and experiznce of
Beneficiary in owning and operating property such as the Prenises,
found it acceptable and relies and continues to rely upon same as
the means of maintaining the value of the Premises which is
Mortgagee's security for the loan. Beneficiary is a business
person or entity well-experienced in borrowing money and owning
and operating property such as the Premises, was represented by a
licensed attorxney at law in the negotiation and documentation of
the loan secured hereby and bargained at arm's length and without
duress of any kind for all of the terms and conditions of the
loan, including this provision. Beneficiary recognizes that
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Mortgagee is entitled to keep its loan portfolic at current
interest rates by either making new loans at such rates or col-
lecting assumption fees and/or increasing the interest rate on a
lean, the security for which is purchased by a party other than
the original Beneficilary or Mortgagor. Beneficiary further
recognizes that any secondary or junior financing placed upon the
Premises, or the beneficial interest of Beneficiary in Mortgagor
(a} may divert funds which would otherwise be used to pay the
Note secured hereby; (b) could result in acceleration and fore~
closure by any such junior encumbrancer which would force Mort-
gagee to take measures and incur expenses to protect its security;
{e¢) would detract from the value of the Premises should Mortgagee
come invc possession thereof with the intention of selling same;
and {d) arpair Mortgagee's right to accept a deed in lieu of
foreclosure, as a foreclosure by Mortgagee would be necegsary to
clear the L[4’ to the Premises.

In accordence with the foregoing and for the purposes of
(i) protecting “ortaagee's security, both of repayment by Bene-
ficiary and of value <f the Premises; (ii) giving Mortgagee the
full benefit of its "bargain and contract with Beneficlary and
Mortgagor:; {(iii) allowing Mortgagee to raise the interest rate
and/or collect assumptiorn Jes; and (iv) keeping the Premises and
the beneficial interest free of unpermitted subordinate financing
liens, Beneficiary and Mortgegor agree that if thisg paragraph be
deemed a restraint on alienation, that it is a reasonable one
that any sale, conveyance, assigament, further encumbrance or
other transfer of title to the Piréniises or any interest therein
(whether voluntary or by operation ol iaw) without the Mortgagee's
prior written consent, which consent ‘shall not be unreasonably
withheld or delayed, shall be an event < default hereunder. For
the purpose of, and without limiting the ' generality of, the
preceding sentence, the oaccurrence at any time of any of the
following events shall be deemed to bhe an unpecmitted transfer of
title to the Premises and, therefore, an event of ¢cfault hereunder:

{a) any sale, conveyance, assignment or other transfer of,
or the grant of a security interest in, all or any pirt of the
title to the Premises; or the bheneficial interest o1 power of
direction under the trust agreement with the Mortgagor ~without

Mortgagee's consent,

(b} any sale, conveyance, assignment, or other transfer
of, or the grant of a security interest in, any shares of stock
of any corporation (herein called a "Beneficiary Corporation”)
which is the beneficiary or one of the beneficiaries under the
trust agreement with the Mortgagor, or of any corporation direct-
ly or indirectly controlling such Beneficiary Corporation.,

{c) any sale, conveyance, assignment, or other transfer
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of, or the grant of a security interest in, any general partner-
gship interest in any limited partnership or general partnership
(herein called the "Partnership") which is the beneficiary or one
of the beneficiaries under the trust agreement with the Mortgagor;

(d) any sale, conveyance, assignment, or other tansfer of,
or the grant of a security interest in, any share of stock of any
corporation directly or indirectly controlling any such Partner-
ship.

Any consent by the Mortgagee, or any walver of an event of
default, under this Paragraph shall not constitute a consent to,
or walver of any right, rememdy or power of Mortgagee upon a sub-
sequent ‘event of default under this Paragraph.

WAIVER OF ‘RISIT OF REDEMPTION

28. Mortgegor hereby waives any and all right of redemp-
tion from sale “under any order or decree of foreclosure of this
mortgage, on its ovno behalf and on behalf of each and every
person, except decree or judgment creditors of the mortgagors
acquiring any interest in or title to the Premises subsequent to
the date of this mortgage.

CURE PROVISIONS

29, Mortgagor shall have- X0 days from the date of default
to cure any monetary default, anda 37 days from the date of default
to cure any non-monetary default ¢z longer if such non-monetary
default is not susceptible of cure wivhin thirty (30) days and
Mortgagor, during such thirty (30) dav /'period, promptly commences
and diligently pursues the cure of such dafzult.

EXECUTION

30. This Mortgage is executed by the Mcrtgagor, not per-
sonally, but as Trustee aforesaid in the exercise of the power
and authority conferred upon and vested in it as' such Trustee
{and Mortgagor hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly under-
stood and agreed that nothing contained herein or in Ye Note
shall be construed as creating any liability on the Mortgagor
personally or on the beneficlaries of Mortgagor personally to pay
the Note or any interest or late charges that may accrue thereon,
or any indebtedness secured by this Mortgage, or to perform any
covenant, either express or implied herein contained, all such
liability, if any, being expressly waived by Mortgagee and by
every person now or hereafter claiming any right or security
hereunder, and that so far ae Mortgagor its beneficlaries and
Mortgagee personally are concerned, the legal holder or holders
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of the Note and the owner or owners of any indebtednegs secured
hereby shall look solely to the Premises and Collateral hereby
mortgaged, conveyed and assigned and to any other security given
at any time to secure the payment thereof.

IN WITNESS WHEREOF, the Mortgagor has executed this Instru-
ment as of the day and year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED
FEBRUARY 25, 1987 AND KNOWN AS
TRUST NO. 101424-04

S

ATTEST:

mﬁﬂg@o«-—a_

Its 597é557'f§ﬂ:t7

STATE OF ILLINOIS)
) 88

COUNTY OF C 0 O K)

I, the undersigned, a Notary Public in and ) for the said
County, in the State aforesald DO HEREBY CERTIFY that

T + as Vice~Progident, and

Peter TORATSET , as Asgisgtant  Sacretary
American National Bankx and Trust Company of Chicago, as Trustee
under Trust Agreement dated February 25, 1987 and %nown ag Trust
No. 101424-04, who are personally xnown to me +to be the same
persons whose names are subscribed to the foregoing instrument as
such Vice~President and Assistant Secretary, respectively, appear-
ed before me this day in person and acknowledged that they signed
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and delivered the said instrument as their own free and voluntary

act and as the free and voluntary act of said American National
Chicago for the uses and purposes

Bank and Trust Company of
therein set forth; and said Assistant Secretary did then and
there acknowledge that he, as custodian of the corporate seal of

said Bank did affix the corporate seal of said Bank to said
ingtrument as his own free and voluntary act and as the free and
voluntary act of said Bank for the uses and purposes therein set

forth.
GIVEN ung<r my hand and notarial seal this

.. 1987,

NOTARY PUBLIC

o
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PXHIBIT "A“

PARCEL 1: LOT 1 (EXCEPT THAT PART OF SAID LOT 1, DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTH WEST CORNER OF SAID LOT 1;
THENCE EAST, ALONG THE NORTH LINE OF SAID LOT 1, 136 FEET;
THENCE, SOQUTH PARALLEL WITH THE WEST LINE OF SAID LOT 1, 68
FEET; THENCE WEST, PARALLEL WITH THE NORTH LINE QF SAID LOT 1,
8 FEET; THENCE SOUTH, PARALLEL WITH THE WEST LINE QF SAID LOT
1, 228.14 FEET; THENCE SOUTHWESTERLY, PARALLEL WITH THE
SOUTHERLY LINE OF SAID LOT 1, 172.06 FEET TO THE WEST LINE OF
SAID LOT 1; THENCE NORTH, ALONG THE WEST LINE OF SAID LOT 1,
410,32 FEET TO THE POINT OF BEGINNING; ALSO EXCEPT THAT PART OF
SAID LOT 1 WHICH IS INCLUDED BETWEER THE NORTH WEST SIDE OF
RIGHT ‘OF WAY OF CHICAGO AND ALTON RAILWAY COMPANY, AS SHOWN
UPON PLAL OF SEAVERN'S SUBDIVISION RECORDED AUGUST 23, 1895, AS
DOCUMENT MNUBER 2267775 AND A LINE PARALLEL THEREWITH AND 40
FEET NORTEWEZSTERLY THEREFROM) IN GEORGE A. SEAVERN'S
SUBDIVISION OF LOTS 1 TO 44 INCLUSIVE AND LOTS 61 TO 82
INCLUSIVE AND VACATED ALLEYS AND STREETS IN JOHNSON'S
SUBDIVISION OF GLOCK 6 IN CANAL TRUSTEES' SUBDIVISION OF THE
EAST 1/2 OF SECTION 3%, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MEPIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: THE EAST 1/2 OF BLCCK 3 IN CANAL TRUSTEES'
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD ZiNCIPAL MERIDIAN, LYING SOUTH OF
THE SOUTH LINE OF 31ST PLACE, LXTENDED EAST (EXCEPTING
THEREFROM THAT PART THEREOF CONVFYED TO CHICAGO AND ALTON
RAILWAY COMPANY BY DEED DATED AUCLST 12, 1502 AND RECORDED
AUGUST 29, 1902 AS DOCUMENT NUMBER 57288462), IN COOK COUNTY,

ILLINOIS

PARCEL 3: A STRIP OF LAND FORMERLY A PART OF WEST 32ND STREET
{NOW VACATED), LYINC BETWEEN THE SOUTH LIREZ OF THE EAST 1/2 OF
BLOCK 3 IN CANAL TRUSTEES' SUBDIVISION OF THE FAST 1/2 OF
SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THE NORTH LINE OF LOT 1IN GEORGE A.
SEAVERN'S SUBDIVISICON OF LOTS 1 TO 44 INCLUSIVE AXD £1 TO 82-
INCLUSIVE AND VACATED ALLEY AND STREETS IN JOHNSON'L
SUBDIVISION OF BLOCK 6 IN CANAL TRUSTEES' SUBDIVISION AflD EAST
OF THE WEST LINE OF SAID EAST 1/2 OF BLOCK 3 EXTENDED S5CCTH AND
WEST OF THE WESTERLY LINE OF CHICAGC ALTON AND ST, LOUIS
RAILROAD RIGHT OF WAY (EXCEPT THAT PART OF SAID STRIP OF LAND
WHICH IS INCLUDED BETWEEN THE NORTH WEST LINE OF THE RIGHT OF
WAY OF THE CHICAGO AND ALTON RAILWAY COMPANY, AS SHOWN UPON THE
PLAT OF SAID SEAVERN'S SUBDIVISION RECORDED AUGUST 23, 1895 AS
DOCUMENT NUMBER 2267775 AND A LINE PARALLEL THEREWITH AND 40
FEET NORTHWESTERLY THEREFROM) ALL IRK COOK COUNTY, ILLIROIS

PARCEL 4; LOTS 23 AND 24 AND LOT 44 TOGETHER WITH THE VACATED
ALLEY LYING NORTH OF AND ADJOINING LOT 44 AND SOUTH OF AND
ADJOINING LOT 23 IN SEAVERN'S SUBDIVISION OF THE WEST 1l/2 OF
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o BLOCK 3 IN CANAL TRUSTEES' SUBRIVISION OF THE EAST 1/2 OF
i SECTION 31, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD
" PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 5: THE NORTH 1/2 OF VACATED 32ND STREET LYING SOUTH OF
AND ADJOINING LOT 44 IN SEAVERN'S SUBDIVSION AFORESAID, AND THE
SOUTH 1/2 OF VACATED 32ND STREET LYING WEST OF THE WEST LINE OF
THE EAST 1/2 OF BLOCK 3 AS EXTENDED SOUTHERLY IN CANAL
TRUSTEES' SUBDIVISION, AFORESAID, AND LYING EAST OF A LINE
EXTENDED NORTHERLY FROM A POINT ON THE NORTHERLY LINE OF LOT 1,
136 FEET EAST OF THE NORTH WEST CORNER OF SAID LOT 1 IN GEORGE
A, SEAVLRN'S SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOLS

PARCEL 6: ( THE NORTH HALF OF VACATED ALLEY PER DOCUMENT
86014562 LYIN. SOUTH OF AND ADJOINING LOT 24 IN SEAVERN'S
SUBDIVISION Ol' HE WEST HALF OF BLOCK 3 IN CANAL TRUSTEES'
SUBDIVISION OF (Px EAST HALF OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF 71 THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.
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