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MORTGAGE

THIS ».OF TGAGE (“Sccurity Instrument’’} is given on April, . 3,.1987 e
19...82.. The monis2goris .......Janet...G...Soutaxr.,. D.i.vn::cp_d .and..not..since.xramarxried...
(Se er’’). This Security Instrument is given to
F'BST FE.UEHAL. Sl,VlNﬁs ANP L—QAN Plﬁ QQV’STJQN QF. DES.PLAINES , which is organized and existing
under the laws of ...tha. Inited. States..of. Amexics , and whose address is
749 L.oe Street —. Lax Fwines. (linols 69018, et msesrntegns e . {("Lender').

Borrower owes Lender the priticipal sum of .. Twenty five thousand and @
Dollars (U S.§ 2 } Thls debt is evidenced by Borrower's note

dnted the same date as thas Secur tv }nslrumem ("Note"), which provides for monthly payments with the full debt, if not
paid earlier, due and payable ofi......... Apx11..10... .. This Security Instrument
secures to Lander: (a) the rgpaymert o’ the debt ewdenced by !he Note, wnh mtcrcst, and all renewals, extensions and
modifications; (b) the payment of all eth r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancg of Borrower's covenants and agreements uader this Security Instrument and

the Note. For this purpose, Borrower does . 1ercby mortgagc, grant and convey to Lender tiie following described property
located N ... e T 0] 3 U SO PSSO County, Hlinois:

Parcel 1: Unit Number 309 together uu.h its undivided 1.94 percent interest in the

common elements, Village on the ‘Lake Cor.zmxinium, as delineated and défined in the ,
Declaration recorded as Document” Number ‘21519026, in the Southwest 1/4 of Section

29, and part of the Northwest 144'of Section) 32, all in Township 41 North, Range 11,

East of the Third Principal Meridian, in GCuoll County, Illinois.

Parcel 2: Easement for Ingress and Egress appurcronant to and for the benefit of Parcel
1 as contained in the Declaration recorded as Document Number 21517208 in Cook

County, Illinois.

Mortgagor alsc hereby grants to Mortgagee, its succescord and assigns, as rights
and easements appurtenant to the above described real esgcate, the rights and
easements for the benefit of sald property set forth in ibi sforementioned

declaration.

Permanent Index Tax No. (08~32-101-009-1047 ¥‘

4] £1) £4 T3]

which has the address of ..............898 Wellington, #30% . ....Elk Grove Village
[Street) [City)

Hiinois “Property Address");
12ip Code} ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the -

foregoing is referred Lo in this Security Instrument as the **Property.” H
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wilth

limited variations by jurisdiction 1o constitute a uniform security instrument covering real nw.

e

ILLINOIS—single Family—FNMA /FHLMC UNIFORM INSTRUMENT 00 mAIL form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award 21 settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender s thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures uy this Security Instrument, whether or not then due.

Unless Lendir i nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dai<'clthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe’ N<t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizauior: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol or¢rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (oc/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an zrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe-"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie Zx’ reise of any right or remedy.

11. Successors and Assigns Bound: Toint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben:fit t1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agre=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is_:o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tnr te-ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrument; and‘¢2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Lecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (3} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anv'sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocise 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. {f a refun roduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or exruration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat le according to its terms, Lender, ot its option,
may require immediate payment in fult of all sums secured by this Security Justrument and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the stens specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumer siizil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The iotice shall be directed to the
Praperty Address or any other address Borrower designates by notice 10 Lender. Any not'ce to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiZe 12 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lei:der when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav’ and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securt;” Iy strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inshiuricit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inctrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any lime prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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