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LAURA THORSEN UPTOWN FEDERAL SAVINGS, F.A.

N
100 W. PALATINE BBAD PALATINE, ILLINOIS
{Address)}

MORTGAGE

. . 28
THIS MORTGAGE is made this. dayo
between the Mortgagor, . . . . pAULA T Y%".N i

r[_ha{ein “Borrower™'), and the Mortgagee

existing under the layws of
whose address is YBB

which indebtedress)is evidenced by Borrower's note dated and extensions and renewals
thereof {herein *Notz™"), providing for monthla instaltments of principal and interest. with the balance of indebtedness,
if not sooner paid.du~and payable on MARCH 28, 1987 . . ... .. ..

To SECURE to Leriler the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all uther sums, with intdres! thercon. advanced in accordance herewith to protect the seearity of this Maortgage; and
the performance of the covenratsand agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Leader the followiny, described property located in the County of COOK . State of
HNlinois: :

' \ tthies Subdivision
- on plat ot srevey of Lot 2 in Charles 8. Ma
gﬂ1ﬁgla°53§d?311?§:t§$ pnr: of Saciion 9, Township 41 North, Range 11 East of the

s exhibit "A" to
Third Principal Meridian, which plat or survay 1s attachet © {cago, a national

f Ch
Declaration of Condomintum made by Natfona} Boulevard Bank o Je890+ 1968 and

2 Apri

as trustee under Trust Agreement dated

known as Trust No. 2718 recorded in the Or7ice of the Recorde: of Ezzgzegfigozzid
County I11inois as document 21,113,598 as awwicded by Declaration rt O3 993
ogfic{ on May B8, 1970 as document 21,154,228 73 amended by documen a;d (;xcept1ng
together with aﬁ undivided 2.2 per cent interest in Eaid Lot 2t=f3::: 1d e ined
thgrefrom all the property and space comprising all the un1t: ¢ e AR I b

and set forth in said Declaration and plat of surviy) in Cook County,

#06—09-101-021—1003L//’//’/
W

banking association,

ARL INGTON HEIGHTS
[Street}

(herein ' Property Address'k;
[&ip Code]

TOGETHFER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschold estate it this Mortgage is on 2 leasehold) are
hereinatter referred to as the " Property.”™

Burrower covenanis that Borrower is lawtully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenands that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.

fLLINDIS - sECOND MBRTGAGE— 1/80— FNMA/FHLME UNIFGRM INSTRUMENT
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10. Borrower Not ReIUNrQIEEeL'GlA’Lu,IgQIE’c tighe I pneu:m or modifica-
snder to i

t_iém of arhortization of the sums secured by this Morigage granted by Le any Successor In interest of Borrower
shall not- aperate to release, in any manner, the lability of the original Burrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver ol or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signems. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property 1o Lender under (he terms of this Mortgage, (b is
not personally liable on the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Boerrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Noftlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such potice by certified mail
addressed to Borrower at the Property Address o at such other address as Borrower may designate by notice to Lender
as provided here’n, and (b) any notice te Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as“Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall he dewaeid 1o have been given 1o Borrower or Lender when given in the manner designated herein,

13. Governing Loy Zeverabllity, The state and tocal Taws applicably to this Mortgage shall be the laws of the
jurisdiction in which th Pronerty is loeated. The toregoing sentenve shatl not 1imit the applicability of Federal law to
this Mortgage. In the event thac any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the ployisions of this Mortgage and the Note are dectared to be severabie. As used herein,
“*costs”. expenses’” and “attoros,s fees” include all sums o the extent pot prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shiir be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hercol.
15. Rehabilitation Loan Agreement. Barrower shatl tulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other lean agreemeat wvhich Borrower enters into with Lender. Lender, a1t Lender’s option,

may require Borrower to execute and deliver WO conder, in a form acceptable to Lender, an assignment of any

rxai0st parties who supply labor, materials or services in connection

rights, claims or defenses which Borrower may have o sl

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest izi Borrower. IV all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ar its aption, require immediate payment in full of all
sums secured by this Morigage. However, this upaon shatl nu be exercised by Lender if exercise is prohibited by
federal! law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nofies of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delisered or majies! within which Borrower must pay all sums
secured by this Mortgage. 1 Borrower fails to pay these sums prior 16 the expiration of this period, lLender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UMIFORM COVENANTS. Borrower and Lender Turiber covenant anu-agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, usuv Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants 10 pay whin <ue any sums secured by this
Mortgage. Lender prior to acceleration shall give notice 1¢ Borrewer as provided in pacagrash 12 hereof specifying: {1}
the breach) (2) the action required to cure such breach; (31 a date, not {ess than 10) days from (s date the nutice is mailed
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach o127 r before the date specified
in the netice may result in acceleration of the sums secured by this Mortgage, foreclosure by jrdicivi proceeding, and
sale of the Property. The notice shall further Infarm Borrower of the right to reinstate after sccelors’.c - and the right to
sssert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower.o ..oczleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lend c'> option, may
declare all of the sums secured by this Morigage to be immediately due and payable without further demar: and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entiiled 1o collect in such proceeding all ecpenses of
foreclosure, including, but not limited (o, reasanablc atiorneys® fees and casts of documentary evidence, abuteacts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration ol the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry ot a judgment enforcing this Mortgage if: (a) Borrower pays Lender adl sums
which would be then duc under this Morigage and the Note had no acceleration oveurred; th) Borrower cures al)
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acecleration under paragraph 17 hereof or
abandonment of the Property. have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shali be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’' fees. and then to the sums secured by this Mortgage. The reeeiver shall be liable to
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this_ 28 __day ot MARCH 15 87 ang 15 incorporated into and shall be deemed
to amend and supplament 8 mongage, [ihe "Morlgage”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's

Adustable Rate Note to . LIPTOWN FEDERAL SAVINGS, F.A. . . . (the "Lender’)
of the same dale {the “Note") and covering the property described in the Morigage and located at

toz2s s. FERNANDEZ_ 10 ARLINGTON HEIGHTS, ILLINOIS 60005

{ P(opert)} ﬁr'id'r'é;sr)i o
The Note cantains provisions aifowing for changes in the interes! rate every month. 1! the interest rata increases, the Borrower's monthly
paymenis may be higher. Il the interest rale decreases, (he Borrower's monthly paymenis may be lower

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Mortgage, Borrower and Lender furthar covenant
and agree as foliows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides fcr Phinitial interest rate of the Curiem Index plus + 3. % por Annum for borrowings up to §24.999 9% and

_3_-,'_9,,.% per annum Io7 boirowings of $25.000.00 or more. Section 4 of the Note provides for changes in the interest rate and the

monthly payments as follows APRIL 87
(A) Change Datas: The interes? ra’s | will pay may change an the hrsl day of . o T .97, and on thal day of the month
every month thereafler Each dats ¢n which my interss! rate could change s called a “Change Date”

{8) The Index: Beginring with the nrst Change Dale. my interest rate wiil be based on an tndex The “Index” 15 the indax 0! the highost
domestic prame rale pubhshed in the “Monthlv. Rates” section of the Wall Street Journal The index figure pubhished on the {ast business
oay o! the second month preceding sachuhange Date is catled the "Current Index " 1t the Index 15 no lenger avadable, the Note Holder
will choose a now index which 15 based upoa romnarable information The Note Hofder will give me notice of (his choice

{C} Calculationa of Changes: Betore sach Chenge Date, the Note Holder will caiculate my new interest rate Dy adding. 1.5% iothe
Current Index for borcowings up to $24.999.99 and 1,3 % to the Current Index for botrowings of $25.000.00 or more The Note Holder
will then round the result of this addition to the nea es) pre-eighth of one percentage point (8.126%). This rounded amoun! will be
my naw intaras! rate unti the next Change Date

{D) Change Limitations: There will be no limiation on the ampunt by which the interes! rate may increase o/ decrease ofher than the
limidations set forth in this Note

(E) Eflective Date of Changes: My new interest rate will becommy Zipclive on each Change Dale

(F) Notice of Changes: The Note Halder will notfy me of any changes an the amaunt of my snierest rate an the Monthly Statement
that )| will recewe betare Lhe sifective date of any change The notice wilnclude information required by law

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUY/EN
Uniform Covenant 16 ol the Morigage is amended o read as follows:

16. Transfer of the Properly, Assumption. ) a)l or any part of the Property or aninterast therein is sofd of transferrad by Borrowe:
without Lender's prior wrilten consent, excludirtg (a) the creation of a hen or envuimurance subordinate 1o this Martgage, (b) the
creation of a purchase monsy securily inlerdst for household apphances. (c} @ Mransler Ny devise, descen! pr by operaiion of law
upon the death of & joint lenant. (d} the gran! of any leasenald nterest of three years o7 15y ol contaimng an ophon o purchase,
{8} a transter {o a reiative resulting trom the death of a borrower, (1) a transfer where the specea-gr children of the borrower become
an owner of the property. (g] a transfer resulling from & decree ol a dissotution of marnage, egal-separalion agreemenl. of from an
ingcidental property setllament agreement. by which the spouse of the borrower becomes an ownur of the property, ar (h) a tanster
Mo an inler vivos trust 1 which the borrower s and remains a benehciary and which does nat relsiz 10 a ransder of ngpts of
occupancy in the property. Lender may, at Lender's option. declare all the sums securet by tms Mortgn e to be immediately due
and payable Lender shall have walved such oplion 1o accelorate 1f, prior o he sale or transfer, Lendeszid the person to whom (he
Property s to be sold or transterred reach agreement i wriing that the credit of such person 18 salistactory to Lender and tha
the interest payable on the sums secured by this Morigage shiall be al such rate as Lender shall request. (L.Cander has waived the
aption 1o accelerate prowded in this paragrapht 16, and ! Borrower's successor 1hinterost has excuted a wrillan acsumption agmeﬁ
ment accented n witing by tander, Lender shail release Borrower from alt obligahons under this Mortgage aliodne Note ')

if Lander exercisos suth opfton to accdicrate, Landes shall il Darrower nolice o3 necelpralion 10 accordance with paragraph IQN
hereo!. Such natice shall provide a period ol not less than 30 days from tho date the notce s minted within which Borrawer may
pay the sums declared due It Barrower fards to pay such sums prior 1o the expiration of such petnd, Lender may  without lmthut"
notice or demand on Borrower, 1nvoke any remedies permilied by paragraph 14 hereo!

C. LOAN CHARGES m
H the losn secufed by the Morigage is subject to maxmum loan charges. and 1hat faw 15 finatly iterpreled so that the interest or other
loan charges collecled ot to be collected in connection with 18 foan exceed the permitted imits, than {1) any such loan charge shall
be reduced by the amoun| nacessary to reduce the charge to the permitted himit, ard (u} any sums alieady coltected rom me which
exceed permitted limits will be refunded 1o me. The Note Holder may chaose 10 make this refund by reducing the principal | owe under
this Note or by making a direct paymant to me. It a refund reduces principal, the reduction will be {reated as & parha! prepayment undes
the Note

D. LEGISLATION
11, alter the date hereol, enactment of expiration of applicable taws have he effact ol rendonng the provisions 6f the Note. tha Morlgaga
or this Adjustable Rale Rider {other than this paragraph D) unenforceable according o their terms, or all or any part of the sums
sgcured hereby uncollectable, as oltherwise provided in the Morlgage and this Adjusisble Rate Rider. or o! diminishing the vrive of
Lendar's security, then Loender, at Lender's oplion. may declare all sums securod by the Mortpage to be immedialely due and payable
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IN WITNESS WHEREOF, Borrower has axécuted this Adjustatie Rate

. (Seal}
Borrowsnr

(Seal)

Botrowar

(Seal)

Borrowor

STATE OF ILLINOIS )
] 88.
COUNTY OF (794

i TaE |[¥QEQSI&EED - . & Notary Public in and for said county and state, 6o hereby certify the

-_YOUNG, DIVORCED AND NC [.._S,INCE Rmrﬁpknow to me to be the same personis) whose name(s)__.lms_
subscribed to the lorogo)nQ, Instrurvent, appearsd be.or7 me this day in person, and scknowledged thal _2_he.__. signed and oelivered
the azid instrument as HEI o and voluntary act, for the uses and purposes therein set forh,

Given under my hand and offictal sasl this 28 day of ___ AARCH . 1987_ '/ 7

<
¢ :_Y L nl - el

NOTARY PUBLIC
-7 .

RLR - c;f f"‘/:/

%

Commission Expires
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