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State of lilinols Mgrtgage [;’;1“_:;';005 41703

‘This ladeature, made this 9th dny of April .19 87 . between

Linda J. Arnold, spinster . Morigagor, and
DONALD WEBBER MORIGAGE COMPANY, INC,
o orporation organized and existing under the liws of he State of Indiana and authorized to do business in.
Mortgagee. the State of Illinois.

Wilnesseth: That whereas the Morgagor is justly indebted w the Mortgagee, as is evidenced by o certwin promissury note bearing even
dute herewith, in the pringipal sum of }_g
Forty-Six Thousand Six Hundred Six and no/100 Doflars (S 46,606 00 )
payable with interes) it the rule obight
per centum | 8 %) per annam on e nnpaid batance wistil paid, and made payable 1o the order of (e Morigagee at its office in

HIGHLAND, IN 46222 . or
at such other place ns (e vriderminy designate i writing, and delivered: the said prineipal and interest being payable in monthly instaflments of

Three Hundred Forty-Ora :nd 98/100 Dollurs (§ 341,98 *
o June 1 LA 87 and o like sum on the first day of each ond every month theresfter uniil the note is fully paid,

except that the fiol payment of principal and imarest, i not soorer paid, stall be due mxd payible on the fist day of May .

017

Now, Therelore, the wiid Muorngagor, for the heter seersdies af the paymet of the sid principad sum of money und interest and the performance
of the covenais it agreemets herein conlnined, dues by thoxs presents Mortgage and Warrant unto the Morigagee, its Successors or assigns,
the following Jdescribed Real Bstate situate, lying, and being i1 thw_county of Cook .
amd the State of Hinois, W wit:

ALl of Lot 35, and the South 15 feet of Lot 3€, in Block 3 in F.R. MOTT'S ADDITION 10

THE VILLAGE OF WEST HAMMOND, a Subdivision of part =f the West 319.6 feot of the

Northeast % of the Southwest % and of the Southeast s of the Nortihwest % of

Section 8, Township 36 North, Range 15, East of the Th/iG Principal Meridian, in Cook

County, Iilinots.
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Together with all and singular the tencrnents, hereditagments and apprrtenances thereumo belonging, and the cents, issues, and profits ihereol,
and al apparatus and fiatees of evers Xind for the puspose of supplying or distnbsiting heat, light, waler, or power, and ali plumbing and
otbher fixtures in, o thut may be placed in, any buitding now o herenlter standing un said Rusd, nod slse all the estate, right, litke, mnd interes)
of the said Morigngor ih unf fo said premises,

This lorm |s used (n conneclion with martgagos naured under the one to tourlamily progiams of the National Hausing Act which ragulre
a Ona-Time Mortgage insurnnce Prarlum paymant (including socilona 20:3(b) pnd (1)) in uccordance with the ragulations lor thona programs,

Pago 1 of 4 HUD-2113M. 1 (1-88 Rditlon)
24 CFR 200.171m
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of Joss il not made promply by Mortgagor, and each insurance
company concerned is hereby authurized and directed to make puy
ment for such loss directly to the Mortgagee instead of 10 the
Martgagor and the Mortgagee joimtly, and the insurance proceeds,
or any part thereof, may be apphed by the Mortgagee at ity uphion
cither to the reduction of the indebledness hereby secused or o the
restoration or repair of the propenty Jamaged. In event of lare
closre af this mortgage or other transfer of title 1o the morgaged
property in extingsishment ol the indebtedness secuped bereby, all
right, title and interest of the Mortgagor i and to any msurance
policies then i foree shatl pass (o e puechiser of grmte.

That if the premvises, of any part thereof, be condemned uider
any pawer of eminer? domain, of aeguired for a public use, the
damages, proceeds, ant-ihe consideration for such acquisition, to
the extent of the full waoeat of indebtedness upon this Mortgige,
and the Note secured hercdy ramaining unpaid, are hereby assigied
by the Mortgugor 10 the Muitpagee and shall be paid forthwith to
the Mortgagee 1o be appliedt by (i aecount of the indehtedness
secured heredy, whether due or no

The Mortgagor Further Agrees thi should this morlgage and
the note secured hereby not be eligible for tnsyranee under th
Nationa! Housing Act, within 60
from the date hereofl fwritten staement of ahy offiger of the
Department of Housing and Urban Development Lo authorisnl
agent of the Secretary of Housing ad Urban Developme.it dited

Juys

subsequent to the ame duyy”
{ime from the date of this mortgage, declining (o insure said 1oie
and this mortgage being deemed conclusive proof of such
inetigibility), the Mortgagee of the hokler of the note may, at its
option, declare all sums secured herehy immedintely due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the morigage insurance premiwm o the Depurtment of
Housing and Urban Bevelopment.

In the Event of defnult in making any monthly payment pro-
vided for herein and in the note secured hereby for o period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant of agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with necrued in:
terest thereon, shall, at the election of the Mortgugee, without
notice, become immediately due and payable.

And In The Fvent that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 0 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bilt is filed may at any time thereafiee, either
before or after sale, and without notice to the skl Mortgagor, ur
any party claiming under snid Mortgagor, and without regard to
the solvency or insolvency of the person or persons linble for the
payment of the indebledness secured hereby, at the tine of such
applications for appointment of a receiver, ar for an order to place
Morm?cc in possession of the premises amd without regand 1o the
value of said premises or whether the same shall be then oecupied
by the owner of the cquity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, o
uppolng a receivar for the benefit of the Muortgagee with power {o
coliect the rents, issues, and profits of the said premises during the
pandency of such foreclosure sull and, in case of sak and a defj:
clkency, during the full statutory perlod of redemption, and such
renty, tssues, and profits when collected may be applied 1oward the
paymént of the indebledness, costs, taxes, imuraﬂ‘z « and othet

ilems necessary far the protection amd preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an ordes of & court in which
an gction is pending 1o foreclose this morigage or a subsequent
mortgage, the said Mortgages, i its diseretion, may: keep the
said premises in good repair, pay such current or back 1axes and
Assessients as may be due on the said premises; pay for and
raintain sueh insurance in such amounts as shall hove been re:
yuired by 1he Mortgagee; dease the said premises o the Mort:
gagor or athers upon such terms and conditions, ¢ithes wilhin
o beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinnbove deseribed; and employ other
persons and expend itsell such amounts s nre reasonably
necessary to carry out the pravisions of this puragraph.

And in Cuse of Foreclosore of this morigage by said Morl-
pagee i any court of ww ur equity, o reasonable sum shiall be
allowe! for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, sl also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such fureciosure; and in case of any
other suit, or legal proceeding. wherein the Morigngee shall be
miwde i party thereto by reason of this mortgage, its costs and
expeies, aid the reasonable fees and charges of the attorneys
or sohcitors of the Mortgagee, so made parties, for services in
stich suit or proceedings, shill be a further lien and charge upon
the said premises under this mortgage, and all such cxpenses
shall becaame so much additional indebtedness secured hereby
amd be allowed in any decree foreclosing this mortgage.

And There Shall be Included in sny decree Toreclosing this
martgage and be paid out of the proceeds of any sale made in
purseaaee of uny such decree: (18 All the costs of such suit or
suits, zavirtising, sale, and conveyanee, inchuding nttomeys',
solicitois’ e stenographers” fees, outlays for decumentasy
evidenceand ceztof suid abstract and examination of title; (2)
ol the money’, advapced by the Mortgagee, if any. for the pur-
pose athorizen A mortgage with interest on such advances
st the rate set forth i te pote secured hereby, from the time
seh advances are mivae; 430 all the necrued interest remaining
unpaid on the jndebtediiess hereby secured: and (4) all the said
principhl money remaining unpiid. The overplus of the proceeds of
the sale, if any, shull then be paid 4i-the Mortgagor.

If tie Mortgagor shall pay saiv.nor: 24 the time and in the nJ
manner aforesaid and shall abide by, <orany with, and duly per. jad
form oll the covenams und agreements b2, then 1is con-
veyance shall be wl snd void and Monigaservitl, within thirty S~
{30) days after writlen demand therefor by Nlorgagor, execule a W
release or satisfuction of this mortgage, and Morigagor hereby -
waives the benefits of all sintutes or laws which recuire the &
curhier execution or delivery of such release or satisfaction by &
Morigagee.

It is Expressly Agreed that no extension of the tme for pay:
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgugor shall operite to release, in
any manner, the original lubility of the Morgagor,

The Covenants Hereln Contalned shall bind, and the benefils and
advantages shall inure, to the cespective helrs, executons, ad:
ministrators, suecessors, and assigns of the parties hereto. Wherever
used, the singulns number shalt include the plural, the plural the
singolar, and the mascutine gender shall include the feminine. .
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ﬂ Donald Webber Mortgage Company, Inc.

MIGHLAKD IHDIANA 46320

___-.. - ,' TEM HIGHAY AYVESIUE

MORTGAGE KIDER

This Rider, dated the__ 9th day of_April v 1987 , amends
the Mortgage of even date herewith by and between_ Linda J. Armold,

spinater o , the Mortgagoyr, and______
mumwmmmmmnm_._ ., the Mortgagee, as follows:

The Mortgepee shatl, with the prior approval of the FEDERAL
HOUSING COMMYSSIONER, vor his designee, declare all sums secured
by this morigage to be immediately due and payable if all or

p part of the property is sold or otherwise transferved {other
than by devise, rescent or operation of law) by the Mortgagor,
to a contracy of sale executed not later than 24
execution of this mortgage or not

.r. the date of prior transfer of the

to a purchaser whose credit
requirements oOf

pursuant
months after the dave of
tater than 24 months aft
property subject to this =artgage,
has not been approved in acsurdance with the

the Commissioner,

IN WITNESS WHEREQF, _
has set her hand and seal tYie’ day and year aforesaid.

X o C &) /M,Q

Linda J. Arnpld

ozZYee1ss

STATE OF IL
JSS:

COUNTY OF COOK )

Before me, the undersigned, a Notary Public for_ Cook County, State

IL , personally appeared Linda J, Arnold, a spinster . . _ . __
and acknowledged the csecution of the

foregoing instrument this____9th day of_ April , 19_87 .

e NOTARY PUBLIC

of

My Commission Expires: AN AL
|mAL SE
OF FIEN MOHAN

A
Councy of Resldence Lok ARY PUBLIC, STATE OF ILLINOIS
T D HNISSION EXPIRES 1/12/90




