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MORTGAGE 611270-0

THIS MORTGAGE (“Security lnstrument') is givenon APRIL 10
19 87Themortpigoris JAMES M, WELSH AND NANCY J. WELSH, HUSBAND AND WIFE

{(“Borrower™). This Szcurily Instrument isgivento  COLE TAYLOR BANK/FORD CITY

which is organized and existiirunder the laws of THE STATE OF ILLINOIS , and whose address is
7601 SOUTH CICERV-AVENUE
CHICAGO, ILLINOIS 50652 ("Lender™).
Borrower owes Lender the principal #za of
FIFTY NINE THOUSAND O3N% HUNDRED AND NO/100

Dollars {J.S. $9,100.00 ) Thisdebt is evidenced by Barrower's note
dated the sume date as this Security Instrumer(t (“'Plote™), which provides for monthly payments, with the fult debt, if' not
puid earlicr, ducund payableon MAY 1, 2027 This Security Instrument
secures (o Lender: (o) the repaymemt of the debt evidanced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of sll other sums, wit's interest, advanced under puragraph 7 10 protect the security of this
Security Instrument; and (¢) the perfarmance of Borrows='=.¢avenants und agreements under this Security [nsteument and
the Note. Fur this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property

located in COOK County, Ilinois:
LOT 8 IN BLOCK 1 IN ALSIP GARDENS SECOND ADDITION SUBDIVISION IN THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH,
RANGE 13, BEAST OF THE THIRD PRINCIPAL MZIRIDIAN, IN COOK COUNTY,
ILLINOIS.

= A0
24-27-301-011 é/(’)

which has the address of 4439 WEST 1qafﬁﬂ STREET A uﬁp
f \I) gy 0y,
Niinois Q["‘/—,Q [21%50 60658 ("Property Address');

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, wuter rights and stock and all fixtures now or
herenfier » part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend geaerally the title to the Property against ull claims and demands, subject to any
encumbrunees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional wse and uon-uniform covenumts with
limited variations by jurisdiction 1o constitute n uniform security instrument covering real property.

ILLINOCIS—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/63
oot VMP MORTGAGE FOHMB + {313) 703-4700 » (G00) 8217291
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UNOFFICIAL, GORY, ,

If Lender required mortgage insurunce as a condition of mpking the loun secured by this Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect untid such time ns the requirement for te
msurance leeminates in accordanee with Bocrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notive at the tithe of or prior to an inspection specifying rensonable cuuse for the inspection.

9. Condemnation. The proceeds of any pward or cluim for damages, direct or consequentind, in connection with
any condemnntion or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are herehy
nssigned nid shall be paid to Lender, .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
tnstrament, whether or not then due, with any excess paid to Borrower. In the event of u purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securicy Insteument shuall be reduced by
the umount of the proceeds multiplied by the following fraction: (u) thie total nmount of the sums secured immediniely
belore the taking, divided by (b) the fnir murket value of the Property immedintely before the taking. Any balonce shall be
paid 1o Borrower.

1) the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle u claim for dumages, Borrower fuils to respond to Lender within 30 days afier the dite the notice is
given, Lender is putiorized to collect und npply the proceeds, at its opiion, citler 1o restoration or repair of the Property or
to the sums securea-Uy This Security Instrument, whether or not then due.

Unless Lendsr ond Borrower otherwise agree in writing, any aspplication of proceeds 1o principul shall not extend or
postpane Lhe due date of .he monthly payments relerred (o in parngeaphs | and 2 or change the smount of such puyments.

10, Borrower V7t Released; Forbearunce Hy Lender Noat @ Waiver,  Extension of the time for puyment or
modifleation of nmortizationsal the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nal Grarate to relense the tability of the original Borrower or Borrower's successors i interest,
Lender shall not be required o commence proceedings against any suceessor in interest or refuse 10 extend time for
payment or otherwise modify antor.ization of the sutms secured by this Security Instrument by reasan of sany demand made
by the originnl Borrower or Horrewer's successors ininterest. Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preciude the sxercise of any cight or remedy.

11. Successors and Assigns Buuns; Jaint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shnll bind and benetir Gie successors and assigns of Lender nnd Barrower, subject to thie pravisions
of purugraph 17. Borrower's covenamts and w treeiients shinll be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a8 Co-signing this Security Instrument only to moriguge, grant and convey
that Borrower’s interest in the Property under Hhesesms of this Security Instrument; (b) is not personally obligated to pay
the sums securcd by this Security Instrument; und (¢ parees that Lender and any other florrower may agree to extend,
muodify, forbear or make any sccommodntions with rzgaed to the terms of this Security Instrument or the Naote without
thut Borrower's consent.

12. Loan Charges. If the loun secured by this Sedurity Instrument is subject to a lnw which sets maximum loan
charges, and that! law is Mnally interpreted so that the int=rest or other loan churges collectad or to be collected in
congection with the lonn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge 1o the permitted limit; and (b) any svins alrendy collected from Borrower which eaceeded
permitied limits will be refunded to Borrower, Lender mny choose 2o make this refund by veducing the principa) owed
under the Nate or by making a direct puyment 10 Borrower, 1w refundreances principal, the reduction will be treated ns o
partial prepayment without uny prepayment charge under the Nole,

13. Legislation Affecting Lender's Rights, I enpetment orexpirstion of applicable Inws has the effect of
rendering any provision af the Note or this Security Instrument unienforcenbleacedrding to s ierms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Jast/ament and may invoke any remedies
permitted by purugruph 19, 1f Lender exercises this option, Lender shindl tuke the cirps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Insirument sall be given by delivering it or by
mailing it by first class mail unless applicabie low requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Leader. Any noticy Lo Lender shall be given by
first class mail to Lender's address stated heeein or any other address Lender Jesignates by nudice ta Borrower, Any notice
provided for in this Security [nstrument shidl be deemed 1o have been given to Borrower or Lend er wihen given us provided
in this puragraph.

t5. Governlag Law; Severnbility, This Sccurity Instrument shall be governed by federal fawaund the fnw of the
jurisdiction in which the Property is located. In the event that nny provisica or clause of this Security/asstrument or the
Note conflicts with wpplicable law, such conlict shall not affect other provisioms of this Sceurity Instrument or the Nete
which can be given effect withow! the conflicting provision. To this end the provisions of this Security fnsttuirent nad the
Note are declured to be severable.

16. Borrower's Cogy. Dorrower shall be given ane canformed copy of the Note and of this Security Instrament.

17. Transfee of the Property or a Dencficial Interest in Borrower, I adl or any part of the Prapeay or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or translerred nnd Borrawer is not o natural
person) without Lender's prior written consent, Lender muoy, at its option, reguire immedinte puyment in fuld of all sums
securedd by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. - )

If Lender exereises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
of not less than 30 doys From the date the notice is delivered or muiled witlsing sebiich Borrower must pay sl sums secured by
this Securily Instrument. IF Borrower Tuils 1o pay these sums prior to the expicistion of this period, Londer may invoke any
remedies permitted by this Security Instrument without further notive ur demand on Barrower,

18, Borrower's Right to Relnstate, I Horrower meets certain conditions, Borrower shall bave the right 1o have
enforcement ol this Security Instrument discontinued at any tirtne prior 1o the carlier of: {8} 5 days {or such other period us
npplicuble luw mauy specify tor reinstsiement) before sale of the Property pursuant to any power al sade contained in this
Security Instrument: or (b) entry of o judgment enfoecing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due uncder this Security Instrument and the Note had no aceeleration
occurred; (b) cures uny default of any other covenans or ggreements; (¢) pays all expenses incurred in enforeing Lhis
Sccurity Instrument, including, bun not limited to, reascnable attorneys' fees; and () tukes such action as Lender may
reasonably require to nssure that the lien of this Security Instrument, Lender's righty in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrwment and the obligations seeured hereby shall remain fully effective s iU no neeeleration hid
occurred, However, this right to eeinstate shiadl ot apply in the case of necelerntion under puragraphs 13 or 17,

TESEETLS
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