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THIS M% 'UC}A(JC “'Security lnstrument’ &is venon...AERIL.IO. ...
1. The murtgu T s Oﬁl‘-ﬂr Ja HOLDRIN, %IVORCRD.:. NOT..SINCE. REMARRIED.. mmmmmmmrmam
("Burmwcr“) "This Security Instrument is given to . YHE. PRQY.IRENT. .
T nTTme T n s enn=, which is organized and existing

.und whose addressis L2 L0 WASHINGTON. STREET,

- mmrmmrmanmnnenrmnremnm.. (CLender').

Bormwcr owcs[cndcrthc p.w.;.wlsum of . EIGHTY..0 F‘.THQUSAND 'STX. HUNDRED..AND..NO/LOQ. nemne

T TS ey, Dollars (U.S. $...81..600,.00, =29, This debi ivevidenced by Borrower's note
dated the same dute as this Seeurits ..\s\rumum “Note"), which provides for monthly puyinents, with the full debt, if not
paid earlier, due nnd paynble on 8AY. 1, 2010 menmmness smmmmamrmn... This Security Instrument
secures to Lender: (u) the repnyment ul‘ Hhodebt evidenced by lhc Nme. wuh interest, and all renewnls, extensions und
modifications; (b) the payment of all othed sums, with interest, advanced under puragraph 7 1o protect the security of this
Security Instrument; and (¢) the performuney of Borrower's covennnts nngd agreements under this Sceurity Instrument and

the Note, For lhls %Rosc Hurrowcr does horeby morlgage. grant and convey to Lender the following described property
loenied in e MR N e e e e s County, Illinais:

UNIT 10! TOGETHER WITH ITS UNDIVIZED, PERCENTAGE INTEREST IN 'THE
COMMON ELEMENTS IN 1143 SOUTH PLY.IOUTH COURT CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLAIATION RECORDED AS DOCUMENT
NO. 25293723, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK/ COUNTY, ILLINDIS,

TAX NG. 17-16=424=-007-100! VOL. 51!

N

962£6128

which has the address of ... A L& 3...&.‘..RLXMOD.'I.‘lg...Cg.‘ GHLGL ) e GH.I.QAG.Q(. ............................... .
4 ]

City)

tinois ("Property Address™);
{2ipn Code)

TOUGETHER WITH all the improvements now or herculter crected on the property, and all ensementy, rights,
uppurtenances, rents, royalties, mineral, oil and gus righits and proflts, water rights and stock and all Gxtures now or
herenfier a part of the property. All replacements nnd additions shall also be covered by this Sceurily Instrumment. All of the
foregoing is referred o in this Security Instrument ws the "Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estaie hereby conveyed and hay the right 1o
murtigage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cluimy and demands, subject o any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Henited varistions by jurisdiction 1o constitule s uniform security istntrument covering real property.

ILLINGIS--single Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
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CHICAQO, iL

]




LINOFFRIGIAL- - COPX Mo
Qe Fesedapatgrrpraninp s IR T [ O3 3 U EEEEEL &Y . ---‘q w"da‘d M ‘u;u"u“ul ‘]u

P, -

161G/t Sauj0%3 voissIweCH Ay

L syouiit 10 OIS IS AN

ned uuky Awy

VA8 WI0UEE. &/ SV /e somsmwos 4w

o )/'"
.’.-Q:.u.u—r..g%....‘o fep """""';_':"0"/'"""""l'«l‘ Juas RSP0 PUR pury AU S5IUNM
' (Aou1 *ays ‘o)

qHIOF 198 UIOYI Push puL $350AINd DY) JOJ WAUNIISUY PILS PINIIXY * e "T‘V treee
(3194 321 'siy)

8L} PUL P3P PUB 30 LAIBIURIOA PUB DALY " "' 02 "1{ ©UTT 0 DY 0] UYL PITS PREPIIMOUOR PUT ‘SMIES PIINLIXD ARY

Huswingisu Fujofaiog Y3 JO $)UU0D DY} Jo paLIoJUpBUeq ‘oM (3juosiad gl G 01 W 0] PAAL 10 UMOUY (218) 5t PUY I 310J3q

PRI AQRUOSIO T e e e e Y ‘a."r e snllquw?- ,Lﬁf?r#.
1851 £311390 £q0a9y op ‘oip)s pui A1Unod pJes J0) Puu U djqnd AITION n;yﬁ_).)‘z ¥R r) ;%4,) ?,‘fo’p )
seareermineiiessaiara e e 2 INAOD

=88( ~ ?H \/0

RN Y PR v s Wi JO 3LvIS
U@ay637€<

[BLEPRMACADY SO M Tty MOg Biedy)

MO0

GSIHH\:WH?.'EONIS LONGa080A10 ‘ONIATION *1 LHAHOM

A 1A PIPI0IAN PUT IDMOIION AC DTR3NS (8 )DL U U P I I
AINVDE SN VI POEIMUOS SPNMUIADD PUT $WIA1 Y 01 #3380 puy S1dandm LarGaSgg MO DNINOIS Af

(Kpads] sJaigsc ()
sapiy wanwdojeasey nuny pauunyg [ JopIy wauAug paampmany |1

aapyy Appung -z (7] sapry winwwopuo) [ Jap1y Pl weeinlpy [
{(sapxog alquandi’e vaay | Hustiniwu
£3aN008 sy Ju Bud B 22am (SHOPI aY) JI SR IUDIUIISUL ANANSOE SHEL JO SIWBIBR pun SiurusAsD Dyl wawadday
PUL PUDLIY (JULR PUV O] PIIRIOAIODUT 3¢ ({HYS SO YONS HOUD JO HHUBLDITO PUY STUVUIALD DY) TUMUNZTHIT AIINDY 1K)
YA 131 12801 POPIOaS Pl JOMOLIOH AQ PAINOIXD 241 SIIPIS DIOM 10 JUT J) "JUIWNAINEL A3ANDIE 1Y) O} BL50Y €T
‘K1sadasg ay vy uordinaxs peaisaoy Jo JWBLI |18 SdAIEM J3MOLI0Y 'PEIISIUOH JU SDAIAY *2T
SISOD YONNPIOSDS Aut And JJUYS 13M02104] “ISMOLI0f 01 3BIMYD INOL M JudLINIIYY
AINDDG SIIf) OSUILAL (s 0PUDTY SWNIISUY KIUNDIG SN AQ PRINDIE suns (1w o udmied vodn raseojey (17
ISR RU] AHIN0AC K1Y} AQ PAINIIE SWNE D) OF UIY) PUE *§30§ KADUIOTIN IQIUOFEDS (HIN DU §,2541000)
HO SN an) £ I9A13301 ') PN 10U 1Ny "RUIPMOUT 'SIUd) JO BONDIIeD puit K15adolg 41 JO HMWARMIAL Jo IR0
o) o umAvd o3 sy PRdde aq e 19A1552) DY) 10 AU Kq PIIMIOD Sjuas Auy anp snd asoip) Bupnydus Auuadosg ay)
JO 51003 311 10305 o pun K1aadol g 243 afivumu pun jo voissassod w1 "HOAN 121D 0) PINYA 3G 1jEYS (J8A100) pauodde
Afmapnd g a0 yuafle £q 'uosiad uf) Ppud-T afes opnl Zmmolio) uondiuapas Jo powad Lum jo sonwikdd Y ;) aoud
A Aun u pu A13adod g 3t Jo 1ewuopungn 3o ] Yyduafuand 10pun uoiinisanae undn "un|SEassog Uy JOpUSY ‘02
*ODUBPIAD I|IY JO NIR0D PUN §03)  SAINI0LIN HOBLUORNSS ‘0F PIIILYL $0U Ing
‘Buppniouy ‘g yduaBeind sjy) ny poapianad 10)pawda gl Buinsand uj POIINDUY SIFUDIXD ||® 13F][0I O PILUS aq {{RYR J3pUD’)
Wuppasonad peypnl £q JudWNINUE A1INIIG KIY) IR0[IBI0) AR PUB PUNILSP JAYLING NCYIIM JUSWINNIFUE £11I03a8 SIY)
A0 POANADK BUNK [ Jo 0] 1) uowsiud Huipawy 2ajnbas Keus uogsdo £1f 1 20pLa] 221100 DY) UY PIIIFE AIWN DY) Ti0jdY
A0 U0 PIIND JOU §] JINEJIP DY) J] "HINEOIVI0S PUN UO[INIZIIIIN B8] JIDMDIS0E JU OFUIJIP JBPHI LUN IO HNEJIP B JO IDUNEIXD
SO A1) HREPO0DNId AINSOIIII0S OYI G J40URE 0F JYBLI YY) PUR UOIIRII)DIDN JBLNE XISV 01 INL YL JO JOMDIIOF] WIOJUY
204340} jays adI0u Ay [ A120d02 23 0 dee pur Buipaddosd (B11pnf 4q 3iN8013210] JUINIISU] SILINJAG FIYI A BINIIN
SR D) JO UOPLIDIIDIE B} JINEDL AW IDJIOU YY) ) PAYIDAE DIBP DY) 040J3Q JC B JNBJIP DYI FIND OF JINHEG INYY (P) pUN
1P2IN2 DA I HNNFIP DY) YD)YM £ “I0M0II0F] 03 UDALE §1 2DNI0U DYI P NI WOJJ ¥4RP (I HBYE R3] J0U ‘DU B (3) Dinwjop
DY) 5aNd ¢y PaagnbIz UOYIIM BYY () LHNSJOP DY (B) 1AJDIAR (WS O3[J0U Y| (BSIMIONI sap1aoad mm] ojqudjjdde wwojun
LE put ¢y sydesfnind 15pUn Uo|INAIBIDN 0) JOJId JOU 10G) FUIRINIEUT AIINIXG K1) U) JUIWIDINM JO JUBUIAND AUV JO YIRSy
£,30M00501] BUIMOI[U] HOPEIDIIN 0f J0{Id JAMOIION D) OSON JAMB JJUUS JAPUF] "SIIPIWIIY UONINIAPRIDY ‘61
1EMO||0) 40 3DIBE PUR JUVUIA0S JOYIINY JOPUD] PUB JIMOLIOf) SLNVNIAOD WEOJIN[T'NON

587193796




UNOFFICIAL:CORY » ¢

If' Lender required mortguge insurance as o condition of making the lonn securcd by this Seeurity Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect unti! such time as tte requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shadl give Borrower notive ut the time of or prior 1o an inspection specilying rensonable cause for the inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in conneciion with
any condemnution or other taking of uny part of the Property, or for conveyance in licu of condemnation, are hereby
ussigned ond shall be puid to Lender.

In the event of u total tuking of the Property, the proceeds shall be upplied to the suma secured by this Security
Instrument, whether or ot then due, with any excess puid to Borrower. In the event of a partinl 1aking of the Froperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total mmount of the sums secured immedintely
before the tnking, divided by (b) the fuir market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or #attle u claim for dumages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is rathorized to collect und apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender il Borrower otherwise agree in writing, nny application of proceeds to principnl shall not extend or
postpone the due date of k= monthly poyments referred ta in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mut leloased; Forbearance By Lender Not a Walver,  Exteasion of the time for payment or
modiication of amortizatiin ol the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall novogeiete 1o release the liability of the originud Borrower or Borrower’s successars in interest.
Lender shall not be required tocommence proceedings against nny successor in interest or refuse to extend time for
payment or otherwise modily amordzation of the sums secured by this Security Enstrument by reason of any demard made
by the original Borrower or Borrower’s saocessors ininterest. Any faorbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the bxecciae of uny right or remedy.

11, Successors and Assigns Boury; Joint und Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shull bind and benefl? the successors nnd assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants aid ngreements shall be joint nnd severnl. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (1) is/co-signing this Security Instrument only (o mortgage, geant and convey
that Borrower's interest in the Property under thecedms of this Seeurity Enstroment; (b) is not personally oblignted 1o pay
the sums secured by this Security Instrument; and {2} pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any nccommuodations with régird to the terms of this Security Instrument or the Note without
that Barrower's consent.

12, Loan Charges.  [f the loan secured by this Security Instrument is subject 10w law which sets muxinnim loan
charges, and that law is finally interpreted so that the interzator other loun charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (W270ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittesd limit; and (b) nny svinz already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose <o ranke this refund by reducing the principal awed
under the Note or by making a direct payment 1o Borrower. I a relundvadiees principad, the reduction will be trented ns o
pactinl prepayment without any prepayment charge under the Note,

13. lLegisiation Alfecting Lender’s Rights,  IF ennctment or expirsiion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable weording to its weems, Lender, ot its option,
may require immedinte payment in full of all sums secured by this Security Iustidvment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the stapz opecified in the second puragraph of
poragraph 17,

14, Notlees,  Any notice to Borrower provided for in this Security Instrument vioiii be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The nevice shall be directed 1o e
Property Address or nany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail te Lender's address stated herein or any other address Lender designntes by notice 70 gorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lendur whep given us provided
in this purngraph.

I8, Governing Enw; Severabflity,  This Security Instrument shull be governed by federnl fuv aid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {zistiument or the
Note conflicts with applicable bw, such conflict sholl not affiect other provisions of this Security Instrunizrs ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirianent and the
Nolte are declared 10 be severable.

16, Borrowor's Copy. Borrower shali be given one conlformed copy ol the Note und of this Security Instrument,

17. ‘Uransfor of the Pruperty or n Beneficial Interest in Borrower, I all ur any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a nnural
person) without Lender's prior written vonseni, Lender may, nt its option, require itnmediate payoment in (bl of sli suns
secured by 1his Security Instrument, However, this option shall not be exercised by Lender iF exercise is probibited by
federnl luw as of the dute of this Security Instrument.

It Lender excreises this aption, Lender shall give Borrower notice of neceleration. The notice shall provide o period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Sceurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Tnstrument wichout furtlier notice or demigned on Barrower.

18, Horrower's Right to Reinstate.  If Borrower meets certnin conditions, Borrower shudl huve the right to have
enforcement of this Security Instrument discontinued at any time priov to the earlier ol (0) 8 days (or such other period as
applicuble luw muy specify for reinstatement) before sale of the Property pursunist to why power of sabe contained in this
Sceurity Instrument; or {(b) entry of u judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(w) pays Lender ull sums which then would be due under this Security Instrument and the Note had no sceelermion
vccurred; (h) cures any detuult of uny other covenants or agreeiments; (¢) pays wll expenses ineurred in enforcing this
Security Instrument, including, but not limited to, rensonable nitorneys’ fees; nnd (d) tnkes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstitement by
Borrower, this Security Instrument and the obligntions secured hereby shadl remunin fully effective as it no aceeleration had
occurred. However, this right to reinstate shall not apply in the case ol aceeleration under puragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
(t Year Indoex - Capped)

THIS ADJUSTABLE RATE RIDER is mude this... 21 9THauy of APRIL .19 87, undisincorporuied
into and shall be deemed to amend and supplement the Mortguge. 1eed of Trust or Security Deed (ithe “Security

Instrument™) of the sume dite given by the undersigned (the *Borrower™) to secire Burrower's Adjustable Rute Note (the
“Note") 1o THE PROVIDENT FINANCIA ING, (the “Lender™

of the same dute und covering the praperty deseribed in the Securbty Tnstrument and located at:

(P tope ity Nahibress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDITIONAL/COVENANTS, 1n addition 1o the covenunts und pgreements made in the Seeurity Instrument,
Barrower and Lendre 1srther covennnt and agree is (ollows:

A, INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note provides for an iniis? tieterest rute of .70, . %, The Note provides for chunges in the interest rate and the
mornthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate § will pay may change on'dhe Trst day of . andon thatday every 12th
month thereafler, Each dute on which my waterest rate could chunge is coalled a “Change Dale”

(B) The Index

Beginning with the first Chaage Date, my interes?oie will be based o an Indexn, The “Index™ is the weekly nverage
yick! ot United States Freasury securities adjusted 1071 constunt maturity of 1 year, s mude availnble by the Federul
Reserve Bonrd. The most recent Index figure availnlle as ol the dute 45 days before ench Change Dute is colled the
“Current Index.”

1t the tndex is no longer svailuble, the Note Holder will chooss #/oew index which is based upon comparable information.
The Note Holder will give me notice of this choige.

(C) Calculmtion of Chunges WO AND THREE
ARTER

perventige points { 2 + 73 ) 1 the Current index. The Note Holder wilitaen resad out the resull of this nddition to the
nearest one-cighth of one percentage point (0.125%). This rounded amount will e my new interest rale until the next
Chunge D,

The Note Holder witl then detevmine the smourt of the monthly payment thut jeouvld be sufficient (o repay the unpuicd
principul that Lam expevted to owe ut the Change Dute in full on the maturity dute av oy oow interest rate insubstuntially
equal payments. The result of this caleulation is called the "Full Puyment” 14600 be the new umount of my

monthly payment, )
The interest rure with not be changed by more than a percentage points on any Change Date. The Note Holder will

adjust the new interest rite so that the change will not be more than that limit. The new interestaate will equal the ligure
thut vesults from this adjustment to the interest rute ealeulutjon.

The maximum interest rale chunge will not be more than percentage poionts, The Note Hotdor il udjust the rate
$0 that the change in the interest rate will not be mare 1than that lanit,

(D) Effective Date of Changes

My new interest rate will become effective on each Chuange Dute. 1 will pay the amount of my new moatdy payment
beginning on the first manthly puyment dafe after the Change Date untit the ainount of my monthly payment
changes again,

(E) Notico of Changes

The Note Holder will muil me n notice ot least thirty und no more than torty five days before cach Change Date, ifthere

is to be w change in the interest rate. The Note Holder will ndvise me of! the new interest rate on my loun: the amount of my
new mogithly puyinent: aad any wdditiona) matters which the Note Holder is reguired 1o disclose.

(F) Required Full Payment

Beginning with the first monthly payment atter the final Change Dute. | will pay the Full Puyment as my
monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER — | Yenr Treusury Index — Single Family
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any par of the Property or any interest in itis
sold or transferred (or if beneficial interest in Borrower is scld or transferred and Borrower is not a naturul person) withaut
Lender's prior writien consent, Lender may, ut ils option, require immedinte payment in fuli of a}l sums secured by thix
Security Instrument. [However, this option shall not be exercised by Lender if exercise is prohibiled by federal taw nnof the
dute of this Security Instrument} Lender also shall not exercise this option if: (a) Borrower causes 10 be submitted 1o Len-
der information required by Lender (o evaluate the inlended transferee as if 4 new loan were being made 10 the trans{eree;
and(b) Lender reasonably determines that Lender's security will not be impaired by the loan assumplion and that the risk
of breach of any covenunt or agreement in this Security Instrument is acceptable (o Lender,

To the extent permitled by applicable taw. Lender may charge a reasonable fee as a condition 10 Lender's consent 1o
the loun ussumption. Lender may also require the irnnsferee to sign an assumption uagreement that is acceprabic to Lender
und that obligates the transferee to keep nli the promises and agreements madc in the Note and in this Security Instrament.

Borrower will continue to be obliguied under the Note and this Sccurity Instrument uniess Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate puyment in full, Lender shall give Borrower notice ol ueceleration.
The notice shu)’ provide a period of not less than 30 days fromn the date the notice is delivered or mailed within which
Borrower muz paz all sums secured by this Security Instrument. If Borrower fnils 10 pay these sums priorto the expirstion

ol this period, bender muy invoke any remedies permitted by this Security Instrument without further notice ordemand an
Borrower.

BY SIGNING BLOW, Borrower uccepts and ngrees to the terms und covenanis conlgined in this Adjustable
Rate Rider.

XONERT L. HOLDING — Borrower
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TS CONDOMINIUM RIDER is made thin.... JOTH ... Ay of L APRLL i VA,
and is Incorperaied into and shall be deemed to amend and supplemeut the Murtgnge, lJcrd of ‘Trust or Security Deed (the
“Securily tnstrument™) of the same date given by the undersigned (the "Barrower™) to tecure Borrower's Nole to ...

. The Provident Financlal Services, Inc..oeniee e s rrrnesssieereretreretnenanessannn e resessene e (U8 2 Lender™y

ol‘lhe ume dnle and coverinr the ro “fcrly describcd ln the Secumy lmlr\m\el\l amt located nt
e LA S PLXMOUTHL CT,. Ql;.'CJlILA(uqﬁ II‘LMJ).I.‘P.. BOB00. s s s

‘The Property includes a unit in, together with an undivided interest in the common elementy of, a condominium project

knownas: 4449 SOUTH PLYMOUTH COURT GONDOMINIUM

""""""""""""""""""""""""""""""""""""""" [Hama "oF ‘Lonteminliim Miojeel) "

{the “Condominium Project’). (T the owners associntion or other entity which acis for the Condominhun Project (the
“Owners Associntlon') holds title to property for the benefil or use of its members or sharcholders, the Property nlso
ineludes Borrower's interest in 1he Owners Associntion and the uses, proceeds and benelis of Horrower's interest,

CONDOMINIUM COVENANTS. In nddition to the covenants and agreements irade in the Security Instrument,
Borrower and Lendrr further covenant and agree ns follows:

A, Condraln'um Obligations, Borrower shafl perform all of Horrower's obligations under the Condominium
Project’s Constituent. Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiinn Project; (ii) by-laws; (lif) code of regulations; and (iv) olher equivalent documents. Borrower shall
promplly pay, when dug;s’citues and nssessments iinposed pursuant 1o the Constituent Docitments,

B. Hnazard Insuianze So long as the Owaers Assoclation maintalus, with a genernlly accepled Insurance enrrier, a
“mnster’” or "blunket” policy cathe Condominlum Project which is satisfactory to Lender and which pravides insurance
coverage in the amaunts, lor the s2riods, and ngainst the hazards Lender requires, including fire and hazards included
within the term “'eatended coverage ” then:

() Lender waives tire provision in Uniform Covenam 2 for the monilily payment to Lender of one-twelfth of
the yearly premivm instalfments for halarr, i=aurance on the Property; and

(i) Borrower's abligntion urider Uniform Covenant $ to maininin hnzard instirance coverage on the Property
ixdeemed satisfied to the extent that the required covernge Is provided by the Owners Association policy.

Barrower shali give Lender prompt novies ofany Iapse in required hazard insurnnce coverage.

1y the event of a distribution of hazard [ns rance proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common elemerts, ary proceeds payable to Horrower are hereby assigaed aud shall be
paid to Lender for application 1o 1he sums secured by th2 Scourlty Instrument, with any excess pald to Borrower.

C, Public LiablHty Insurance. Borrower shal} (ake zuch actions ay may be rensoitable to insure that the Owners
Associntion maintains a public linbility insurance policy acc:ptatie in form, amownt, and extent of coverage to Lender.

1}, Condemination, The proceeds of any nward or ol Mon damnges, direc) or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any.=ar: of 1he Property, whether of the unit ar of the commaon
clements, or for any conveyance in licu of condemaniion, nre hersby rasigucd and shall be paid 1o Lender. Such proveeds
shaft be nppficd by Lettder ¢a the sams securcd by the Security Insizurien, o1 provided in Uniforim Covenant 9,

E. Lender's Prior Consent. Borrower ahall not, except alter rotice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominimin Projict, zacept for abandonment or termination
required by law in the ¢nse of subsiantinl destruction by fire or other casualty or in Vie case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituens Docuwments il thej:izovision is for the express besnefit of
Lender;

(il) termination of professional management and assumption of self-mnnagem~nt of the Owners Association;
or

{iv) any action which would have the ellect of rendering the public Hability lnsuracie coverage maintained by
the Owaers Association unacceptable 10 Lender.

F. Remedles. If Borrower does not pay condominium dues and nssessinenta when due, then Lovkise may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sicriced by the Security
Instrument. Unless Dorrower and Lender agree to other terms of paymenl, these amounis shall bear interest from the dateof ™
disbursement at the Nale rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payarent,

v SIONING BELOW, Borcower accepts and agrees Lo the terms and provisions contalned in this Condominium Rider.

ROBERT"L.) oL, nmc B
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