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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon AFRYL 1DIH
1987 Themortgugoris WILLIAM W. SCRENSEN and WENDY J. SORENSEN, HIS WIFE

PROGRAM FNMA FIXED RATE

("Borrower'). This Sceu/ity Iastrument is given to ¢1% FEDERAL SAVINGS BANK

which is organized and ¢xizieg under the lnws of’ THE UNITED STATES OF AMERICA » and whose address is

1141 EAST JERSEY STREF(, ELIZMRETH, N.J. 07201 . (“Lender”).
Borrower owes Lender the principrizam of

ONE HUNILRED ‘TWELVE THOUSAND | AND NO/100

Dollure(U.S_$ 112,000.00 }. This debt is evidenced by Borrower's note
daled the same date us this Security {nstrument ("Now"), which provides for monthiy paymenits, with the full deby, il not
puid earlier, due nnd paynble on MaY 1, 2017 This SecurHy Instrument
secures (o Lender: (u) the repayment of the debt evidenced by the Nuote, with interest, and nlf renewals, extensions and
modificntions; (b) the payrient of i} other sums, with fatorest, advinced under paragraph 7 1o protect the sceurity of this
Security Instrument; and (¢) the performance of Borrovias covenants and pgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2eunt and convey to Lender the following desceribed property

loented in QO County, Illinois:

LOT 11 IN BLOCK 15 IN POPLAR MILLIS UNIT 3, BEING. & SIBDIVISION
OF PARTS IN THE SOUTHEAST 1/4 OF SECTION 24, ANL 73T NORTHEAST
1/4 OF SECTION 25, BOTH IN 'TOWNSHIP 42 NORTH, RANGE °, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACQORDING TO THE PLAT THERROF
RECORDED IN THE RECORDER'S OFFICE OF (DOK (DUNIY, SEPLTIRER 13,
1977, AS DOCUMENT NUMBER 24102446, IN COOK COUNTY, ILLIJULE,

7

SISLETZ8

&) -a5-all-0oll #3’9&‘;9?\

wtich has the address of 3970 HUNTINGTON BOULEVARD . HOFFPMAN ESTATES

{Sireet) {Cnyl
1Ninois 60195 ("Property Address'™);
[21p Coxia)

TOGETHER WITH al} the improvements now ar hereafter crected on the property, and all cusements, rights,
appurtenances, remts, royaltivs, minernl, oil and goas righls and profits, water rights and stock and alf fixtures now or
herenlter a part of the praperty. Al replicements and ndditions shalf ulso be covered by this Security Instrument. All of the
foregning is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estute hereby conveyed und has the right to
morigage, grant and convey the Praperty and that the Property is unencumbered, except for ciieumbrances of record,
Borrawer warrams und will defend generally the titke 1o the Property sgainst all claims and demands, subjeet to any
encumbrances of record,

THs SECURITY INSTRUMENT combines uniform covenants for nations] use nnd non-uniform covenaats with
limited variations by jurisciction 1o constituie » uniforns security instrument covering real property.

ILLINOIS—5ingle  Family—FNMA/FHLMC UNIFORM INSTRUMENTY form 3014 12/83
e VMP MORTOAGE FORMY + (3131 792.4700 # (200) B21.728)
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It Lender required mortgage insurnnee us a condition of muking the lonn secured by this Security Instrument,
Borrower shall pay the premiwms required to maintain the insurance in effect untit such time as the requirement for the
tnsurance terminales in aceordnpce with Borrower's und Lender's writien agreement or applicable law.,

8. Inspectlon,  Lender or its agent may mnke reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o7 prior to an inspection specifying reasonable cause lor the inspection.

9, Condemnation. The proceeds of any award or ¢lnim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemmalion, ure herchy
assigned and shall be paid to Lender.

In the event of a totn] tking of the Property, the proceeds shall be applied 10 the sums sceured by this Security
Instrument, whether or not then due, with any excess puid 10 Boreower, En the event of o pactial taking of the Property,
unless Borrower and Lender otherwise ngeee in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fruction: (u} the total amount of the sums sceured immediately
before the taking, divided by (b) the foir market value of the Property immediately before the iking. Any balunce shall be
paid 10 Borrower.

1 the Property is ubandoned by Barrower, or i, after notice by Lender to Borrower that the condemnor offiers 10
make an nword or settle a claim for damages, Borrower fails to responc to Lender within 30 doys after the date the notice is
given, Lender is mchorized 1o collect and upply the proceeds, at its option, cither to restorntion of repuir of 1he Property or
to the sums secuieo Yy this Security [nstrument, whether or not then due,

Unless Lende: and Borrower otherwise agree in writing, any spplication of proceeds to principal shull nol extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the smount of such payments.

10, Borrower ise. teleascd; Forbearance By Lender Mot a Walver,  Extension of the time for payment or
modifieation of nmortizasoe-of the sums sectred by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nal Gparate to relense the Hability of the origingl Borrower or Borrower's successors iy interest.
Lender shall not be required 20 ¢omaience proceedings ngainst any successor in interest or refuse (o extend lime for
payment or otherwise modily amOrrization of the sums secured by Lhis Seeurity Instrument by reason of uny demand made
by the ariginal Borrower or Borres/&t's suceessors in interest. Any forbearanee by Lender inexercising any right or remedy
shinll not be a waiver of or preclude the vecieise ol any right or remexly,

11, Successors and Assigns Burae, Joint and Several Linbllity; Co-signers.  The covenants und agreements of
this Security Instrument shall bind wnd beaefit the suceessors and nssigns of Lender and Borrower, subject (o the provisions
af paragraph 17, Borrower's covenants and nreements shall be joint nnd several. Any Borrower who co-signs this Security
Inatrument but does not execute the Note: {ads pa-signing this Security Instruntent oniy to mortgage, grang and cattvey
thut Borrower's interest in the Property under the t2rms of this Security Instrument; (b} is hot personally obligated 10 puy
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower imay agrec to extend,
modify, forbenr or make any nccommodations with vezard to the 1erms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. IF the loan secured by this Seclrily Instrument is subject 1o 4 law which sets muximum loan
charges, and that law is finnlly interpreted so that the intercet or other foan clidrges collected or 1o be collected in
connection with the foun exceed the permitted limits, then: (a) siny such loun charge shall be reduced by the smoumt
necessary to reduce the charge to the peemitted fimit; and (b) anyaurs already collected from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender may choos: t-muke this refund by reducing the principal owed
under the Note or by making a diceet puyment to Burrower. If o refuicl secqees principal, the reduction will be trented as o
purtinl prepuyment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, 11 ennctment or Capirntion of applicable lnws has the effeet of
rendering nny provision of the Note or this Security lnstrument unenforeenble Zccarding to its terms, Lender, M its oplion,
may require immediute payment in Cull of alt sums secured by this Security Instrzament and nsay invoke pny remedies
permitted by paragraph 19, 1F Lender exercises this uption, Lender shall take the steraspecilied in the second puragraph of
paragruph 7.

14, Notices.  Any notice 1o Borcower provided for in this Security Insteumend shall be given by delivering it or by
mailing it by fArse cluass mail unless applicable law requires use of another method, Faz natice shull be directed 10 the
Property Address or any other address Horrower designates by notice to Lender. Any notic: o Lender shall be given by
Girst class il (o Lender's address stuted herein or any other nddress Lender designates by navice to Borrower. Any notice
provided for in this Security Instrument shall he deemed 1o have been given to Borrower or Lendor wiven given as provided
in chis paragraph.

5. Governing Law; Severability.  This Security Instrument shall be governed by federal fw i the faw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lnuse of this Securicy Tnsirument or the
Note conflicts with applicable law, such contlict shai! not affect other provisions of this Security Instruneit or the Nate
which can be given effeer without the conflicting provision. To this end the provisions of this Securily Insirament wnd t1he
Note are dzelared 1o be severable.

16, Borrower's Copy. Uorrower shall be given one confurmed copy of the Note und of this Security Instrument.

17. Transfer of the Property ur u Heneficial Interest In Borrower, I alf or any purt of the Property or any
irterest in it is sodd or transferred (or 1f a beneticinl interest in Borrower is sold or trsnsferred wikd Borrower is not a nutural
person) without Lender's prior writien consent, Lender may, at its option, require immediate pryment i full of pi} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise in prohibited by
federn! law as of the dute ol this Security Instroment, :

IF Lender exercises this option, Lender shull give Borrower notive of aceelerntion. ‘The notice shull provide n period
of not tess than 30 days from the date the notice is defivered or mailed within which Dorrower must pay all sums secured by
this Seeurity Instrument. IF Borrower fuils 10 pay these sums prior to the cxpirtion of this period, Lendee may invoke any
remedics permitted by this Security Instrument without further netice or demand on Borrower.

18, Borrower's Right to Relnstate, 1T Borrower meets certain conditions, Borrower shall have the right o huve
enforeement of this Seeurity Tostrument discontinued at any time prior to the earlier of: (w) $ duys (or such other period us
applicable law may specify for reinstutement) before sale ol the Property pursuant 1o any power of sale contained in this
Security lnstrument; or ¢(b) entry of & judgment eaforcing this Security Instrument. Those conditions are that Borrawer:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no neeeleration
occurred; (1) cures any default of any other covenunts or agreements; (¢} puys ull expenses incurred in enforeing this
Security Instrument, including, but nor Bmited 1, ressonable attorneys’ fees; and (d) tukes such action ns Lender may
reasoniably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstmement by
Borrower, this Security fnstrument and the obligntions secured hereby shall remain fully effective as if no aceeleration had
oceurred, However, this right 1o reinstate shall not apply in the case of aceelerution unader puragraphs (3 or |7,
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