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State of (ilinols

'y

"This Incenture, Made this 1OTH day of APRIL , 1987 , between

- LEROY BOGAN AND NAOMI BOGAN, His wife

MID-AMP.RIlCA MORTGAGE CORPORATION
A corporation organized sund existing under (he laws of

Mortgagse.

, Mortgagor, and

¢193836

THE STATE OF ILLINOIS

Witnesseth: That whereas the Mortgagor s justly Indubled to the Mortguges, ns is evidenced by  certnin promissory note bearing even
date herawith, in the principal sum of

{$23,550,00 ) TWRNTY Tﬂggﬁ 1‘HD§SAND FIVE HUNDRED FIFTY AND 00/100 —————————————— Dollars

payable with interest at the ¢ate of ‘% percentum (9,50 %) per annum on the unpaid balance until pald, and made
payable to the order of theMcrtgages at its office In -~ HICKORY HILLS, TLLINOIS 60437
or &t such other place as the bulder may designate In wrlting, and delivered; the said peincipal wnd interest belng payable in monthly in-
stallments of  TWO WUNDRED FORTY FIVE AND 9{/100w wmmneu=Dolinrs ($245, 91 )
onthe fiest day ol JUNE 71987 , and a like sum of the flest day of cach ancl avery month thereafter untll the note is fully
paid, except that the final payment of principal and interest, i not sooner pald, shall be due and payable on the first day of

MAY , 202,

§

Naw, therefore, the said Mortgagor, for the better securing of the pnyment of the said princlpal sum of money and Interest and the perf
mance of the covenunts and agreements hereln contuined, ures by these presents Mortgage and Warvant unto the Mortgagee, its luccmyﬁ
o assigns, the fullowing described Real Estato sltuate, lying, =22 belng in the counly of COOK 3
and.she. State of Ulinols, to wit: LOT 45 IN BLOCK 1 IN 'TH%. SUBDIVISION BY THE WEST CHICAGO LAND

COMPANY OF THE SOUTH 1/2 OF SECTION 10, TOWNIHIF 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS,

H A9 QY__,_
PERMANENT TAX NUMBER: 16-10-403-036, Volume 5531,

herein and the covenants and agreements e Riders shall ruend and supplament tho covenants
and agreements of thia Mortguge.

\1% ",'.4/4.
THISW INSTRUMENT PREPARED BY: SUSAN L, ROGE%

property: 4008 W. Caxroll Ave. Chicago Il. 60624

Together with aft and singular the tenements, hereditaments and appiricaances thereunto belonging, and the‘reite, issues, and profits
thereof: und atl apparatus nnd fixtures of evary King for the purpose of supplying or distibuting heal, lght, water, or nowar, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or herculter standing on said lund, and nlso all the sxiate, right, title,
and interest of the sald Morigagor'{n and to said premises, ,

The Riders to the Mortgage attached hare}? id executed ofoven date herewith are incorporated
of t

Al

s

MID-AMEWICA MORTGAGE CORPORATION
7667 WEST 95TH STREET

MICKORY HILL3, TLLINOIS 60457

To have and (o hold the above-described premises, with the ap-
purtonances and fixtures, unto the said Morigagee, ity successors
and assigny, forever, for the purposes and uses hereln set forth,
free from alt rights and benefits under and by virtue of the
Homesteud Exzinption Laws of the State of Hlinols, which suid
rights and benofits the said Mortgagor does hereby expressly
release wnd walve.

Antt said Mortgagor covenants and ngrees:
To keep said prenilses in good repair, and not to do, or permit

to be done, upon satd premises, anything that may Impair the
value thereol, or of the security Irn:ended 10 be effected by virtue

of this instrument; not 1o sulfer any lien of mechanics men or
muteriul men 10 witneh to sak! premises; to pay to the Morigagee,
as horeinafter provided, umil suk! note is fully paid, (1) & sum
sufficient to pay all taxes and arscssments on sald premises, or
any tax or assessment that may be levied by authority of the
State of lllinois, or of the county, town, village, or city in which
the snid tand s situate, upon the Mortgagor on account of the
ownership thereol; (21 & sum sufficient to keep all buildings that
may At any time be on said premises, during the continuance of
sald Indebtednem, Insured for the banefil of the Morigagee in
such’Torms of insurance, and In such amounts, &s may be re-
quired by the Morigagee,

This form fe used In connsation with morigeges inaured under the one- 1o fourdamily programs of the National Heusing Aol which provide

lor pariodio Morigage Insurance Premium paymants,

Pravious Bdlilont Qbaolete
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All insurance shall be carried In companles approved by the
Mortgagee and the policies and renewals thereol shall be held by
the Mortgagee and have attached thereto loss payable clouses In
favor of and [n form acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned Is hereby
authorized amd directed 1o make payment for such loss directly 10
the Mortgagee instead of to the Morigagor and the Mortgoger
jointly, and the insurance proceeds, or uny purt thereof, may be
applied by the Mortgagee at its option elther to the reduction of
the indebtedness hereby secured or 10 the restorntion or repair of
the property damnged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish.
ment of the Indebtednesy secured hereby, all right, title and in-
terest of the Mortgagor in_and to any insurunce policies then in
force shall pass to the puichiser or grantee,

That if the premiyes, or any purt thereol, be candemned under
any power o eminent domain,-urasquired for a publle use, the
damages, proceeds, and the corsidzizsion for such aequisition, to
the extent of the full amount of indebietness upon this Mort.
gage, and the Nole secured hereby remairias unpuld, are hereby
assigried by the Morigagor to the Mortgage: zad shall be paid
forthwith to the Mortgagee to be applied by It i account of the
indebtedness secured hereby, whether due or not

The Mortgagor further agrees that should this mos(gnge and
the note secured hereby not be eligible for insurance e G
Natoual Housing Acl within  nlnety days from ik Zate
hereof) wrltten statement of any officer of the Departinent of
Housing and Urban Developmeni ur authotized agent of the
Secretary of Housing and Urban Development dated subsequent
to the ninety days' time from the date of this mortgnge,
declinlng 10 insure sald note and this mortgage, belng deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at ils option, declare uli sums secured
hereby immediniely due and paynble.

In the event of default In making any monthly poyment pro.
vided for hetein and in the note secured hereby (or a periodd of
thirty (30) dnys nfter the due date thereof, or In case of 4 breach
of any other covenant or agreement hereln alipulated, then the
whole of sald principal sum remaining unpaid 10gether with ac.
crued {ntorost thereon, shall, at the election of the Morigagee,
without notice, become Immediately due and payable.

And In the ovemt that the whole of said debt is declared to be
due, the Mortgugee shall have the right Immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is flled may nt nny thme thereufter,
cither before or after sale, and withoul notice to the snid Mort.
gagor, or any party clalming under said Mortgagor, and withowt
rogard to the solvency or insolvency of the person or persons
liablo for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of n receiver, or for
s vrder to place Mortgageo in possession of the promdses, und
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homastead, enter an order piacing the Morigagee (n posses.
slon of the premlises, or appoint o receiver for the benelit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected. may be applied toward the pnyment of the indebtedness,
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costs, taxes, fnsurance, and other ltems necessury for the protec.
tion nnd preservation of the properly.

Whenever the said Mortgagee shall be placed In possession of
the above described premises under an order of & court in which
an nction is pending to foreclose this mortgage or a subsequent
mortgage, the sald Mortgagee, in its discretion, may: keep the
siid premises In good repaiz; pay such current or back uxes and
asscssments & may be due on the said premises; pay lor and
maintain such insurance in such amounts as shall have been re-
qQuired by the Mortgagee; lease the sald premises to the Mort-
gugor or others upon such terms und conditlons, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and proffts for the use of the
premises hereinabove describedd: and employ other persons an¢l
expend lscll such amounts us are rensonably necessary to curry
out \he provisions of this paragraph,

And in case of foreclosure of this morigage by sald Mortgagee
in any court of law or equity, n reasonable swin shall be allowed
for the solicltor's fees, and stenographers' fees of the complain.
ant in such progeeding, and nlso for all outlays for documentary
evidence and the cost of a complete abstract of titla for the pur-
pose of such foreclosure; and in case of any other suli, or legal
proceeding, wherein the Mortgagee shall be made a panty thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees und charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the sald
premises under this morigage, und all such expenses shall become
so much ndditlonal Indebtedness sceured hereby and be allowed
in any decree foreclosing this mortgage.

Ard there shall be Included in any decree foreclosing this mort.
gage vad be paid oul of the proceeds of any sale made In pur-
suancc ofany such decree: (1) All the casts of such sult or suits,
advertising, #als, and vonveyance, including nttorneyy', solicitors',
and stenogiprnrrs' fees, outlays for documentary evidence und
cost of said ab2tyact and examination of ttle; {2) all the moneys
udvanced by the Murigogee, If any, for the purpose authorized in
the mortgage with \ntaress on such advances ul the rate set forth
in the note secured heieky, from the lime such nedvances are
made; (3) ull the accrued-in’<rast remnining unpald on the in-
debtedness hereby secured; () @il 2he suld principal money re.
mainlng unpaid. The overplus'of tix proceeds of sale, if any,
shall then be paid to the Mortgaye.,

If Mortgagor shall pay suid note at 3h=/thae and in the manner
uforesnid and shall abide by, comply witl, zue duly perform all
The covenanls und agreements hereln, then thieconveyance shall
be null and void and Mortgagee will, within thiit; {30) days nfter
written demand therefor by Mortgagor, execute n relense or
satlsfaction of this mortgnge, and Morigngor hereby waives the
benefits of all statutes or laws which require the earlier execution
ot dellvery of such release or satisfaction by Morlgagee,

It is expronsly ngreed ihat no extension of the tine for payment
of the debt hereby secured given by the Mortgages to any suc-
vessor [n interest of the Mortgagor shall operate to release, In
any munner, the original lability of the Mortgagor.

The covenanis hereln contnlned shail bindd, and the benefits
and advantages shall Inure, to the respective helrs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
?lurlallihe singular, and the musquling gender shall include the
eminine.
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RIDER 10O STATE MM X
MORTGACE 1IUD-92116M (5~80)

This rider attached to and made part of the Mortgage between
LEROY BOGAN AND NAOMI BOGAN, His wife

Mortgagor, and Mid-America Mortgage Corporation Mortgagee, dated
APRIL 1C, 1987 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following swuns:

(a) A sun equal te the grouwd rents, if any, next due, plus the pre-
miyias) that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes A assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all suns already paid therefore
divided v the number of months to elapse before one month prior
to the dat: when such ground ronts, pramiums, takes and assess-—
ments will bieome delinquent, such suns to be held by Mortgagee
in trust to pdy/ said ground rents, premiuns, taxes and special
agsessments; and

All payments maentiopad in the two preceding subsections of this
paragraph and all paymonts to be made under the note secured
heraby shall be added together and the aggregate amount thereof
shall be paid by the Morigigor each month in a single payinent to
be applied by the Mortgages to.the following itoms in the order
set forth:

(I) ground rents, if any, toxes, special assessments,
fire, and other hazard 1.‘“1'“'mco premiwns;
(II) interest on the note securad hereby; and
(IIT) amortization of prmcmpql of( the salid note.

Ay deficiency in the amount_ of any sucl aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event of aofault under this
nortgage. e dMortgagee may collect a "late charge" not to exceed
four cents (4¢) for each deollar ($1) for each pivaent more than
fifteen (15) days in arrears, to cover the extra cspense involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor undler subsoction (a)
of the preceding paragraph shall exceed the amount of the payments actually
macle by the Mortgagee for ground rents, taxes and assessients, or insarance
premjuns, as the case tay be, such excess, if the loan is current, av /v
option of the Mortgagor, shall be credited on subsequent payments to baamade
by the Mortgager, or refunded to the Mortgagor. I£, however, the monthly
paynents made by the Mortgagor wler subsections (a) of the precoding paric:
gragh shall not be sufficiont to pay ground rents, taxes, and assessments,
or insurance pravwiuns, as the case way be, when the same shall becone due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when paymont of such ground
rents, taxes, assessments, or insurance premivng shall be due. I£ abt any time
the Mortgagor shall tender to the Mertgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire inklebtedness repre-
sented thoreby, the Mortgagee shall, in conputing the anpunt of such indebted-
ness, credit to the account of the Mortgagor any balance romaining in the
funds accumulated] under the provisions of subsection () of the preceding
poaragraph. IF there shall be a default wxler any of the provisions of this
mortgage resulting in a public sale of the premises covered herveby, or if
the Mortgagee acquires the proparty otharwise after default, the Mortgagec
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shall apply, at the time of the comencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid undexr said
note,
2. Page 2, the penultimate paragraph is amended to add the following

sentence:

This option may not be exercised by the Mortgagee when

the ineligibility for insurance under the National

Housing Act is due to the Mortgagee's failure to remit

the mortgage insurance premium to the Department of

Jousing and Urban Development.

Dated ug of the date of the mortgage referred to herein.

4
e TR .

R LEROY BOGAN"

" _}.z?""l’ I St
AN
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FHA CASE No. 131:4692573-248

MORTGAGE PREPAYMENT RIDER

This Rider, dated the _10TH day of APRIL ., 19 87 ‘
amends the Mortgage of even date by and between LEROY BOGAN AND NAOMI BOGAM, His

wife ., the Mortgagor,

and Mid-america Mortgage Corporation, a corporation organized and existing under
the laws of the State of Illinois, the Mortgagee, as follows:

In the /first numbered paragraph, paragraph 1, the sentence which reads

as folldxvs is deleted:

" Privilege iz reserved to pay the debt in whole, or in an amount equal
to one or mirs monthly payments on the principal that are next due on
the note, or tie first day of any month prior to maturity: Provided,
however, that vritten notice of an intention to exercise such privilege
is given at loast thirty (30) days prior to prepayment.'

The first numbored garagraph, paragraph 1, is amended by the addition
of the following:

"privilege is reserved to pay the debt, in whole or in part, on any
installment due date,”

IN WITNESS WHEREOF, the said morbgagor s set his hand and seal the

day and year first aforesaid.

Signed, sealed and delivered in the
prasence of:

Y,

)V@L{\EPQ_O(LA Qo Re- _QLA»’/ [pges (SEAL)

LEROY BOGAN

V] prory o glf"w«sm)

NAOMI BOGAN

g SUIRISyIun Expires 118747
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FHA CASE NUMBER:131:4692573-248

ASSUMPTION RIDER TO MORTGAGE

The Mortgageo shall, with tho prier approval of tho Federal

Housing Commiusioner, or his designea, decluare all sums aecured

by this mortgage to be immodintely due and payable if all or a

part of the property is sold or otherwise transferred (other than

by devise, descent or operatlon of law} by the mortgagor, pursuant to
i contract of sale executed not lacter than 26 months after the date
of execution of this mortgage or not later than 24 months after the
date of a prior transfer of the property subject to this mortgage,

to a purchaser whose credit has not been approved in accorvdance with
the ragquirements of the Commissioner.

APRIL 10, 1987
Date

vﬁ!)@«twf / Zﬂ;{i’t‘“-f

Mortgagor

LEROY BOGAN

\__."’" /Z

P . -

al A>3 /7:}'-’(‘“‘3,/)\,«»—-
ei-Lagor NAOMI BOGAN
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