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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon APRIL 9 ,
1987 Themortyugoris DAVID MANJARRES AND RACHEL W. MANJARRES, HUSBAND AND WIFE

(" Borrower™). This Sccurity Instrument is given to SUN MORTGAGE CORPORATION

which is organized and esiztiegunder the lnws of THE STATE OF ILLINOIS , and whose address ils
15 SPINNING WHEET. nOAD
HINSDALE, ILLINOIS 50521 (“Lender”).

Borrower owes Lender the principa’ 2am of
FORTY THOUSAND AND NG/)00

DollarsU.S. ¢ 40,000.00 ). This debt is evidenced by Borrower's note

dated the same date ns this Security {nstrume ) (" Note™), which provides for monthly pnyments, with the full debt, i’ not
paid earlier, due and payubleon MAY 1, 20802 This Security Instrument
secutes 1o Lender: (a) the repayment of the deb: evidenced by the Nate, with interest, and nll renewnls, extensions and
modifications; (b} the payment of all other sums, wi'h ilitzrest, advanced under parngruph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrov :7'; covenants and agreements under this Security Instrument and
the Note, For this purpose, Barrawer does hercby mortgage, z=ant and convey to Lender the following deseribed property

located in COOK County, lllinois:
UNIT 506~W TOGETHER WITH ITS UNDIVICZL PERCENTAGE INTEREST IN THE
COMMCN ELEMENTS IN LOTUS CONDOMINIUM a3 DELINEATED AND DEFINED IN THE
DECLARMATION RECORDED AS DOCUMENT NUMBERT 24193106, AS AMENDED, IN THE
WEST 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO’S

10-21-119-110-1086\440\ (e

mnlchhuslhenddrc“nf S500 LINCOLN AVENUE ~UNIT 506 MOR'I‘ON GROVE

Stroot) {City}

Hlinois 60053 (“Property Address™);

[ Cokto)

ToorTHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenunges, rents, royudties, mineral, oil and gas rights and profits, water rights and stock and ald ixtures now or
herenfer a purt of the property. All replucements and additions shall also be covered by this Security Insirument, All of the
foregoing is referced to in this Security Instrument ns the *Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and hus the right (o
mortguge, grant and canvey the Peoperty and than the Property is unencumbered, exeept for encusnbranees of record,
Borrower warrnnts wnd will defend generally the title 1o the Property aguinst all chuims and demands, subject to any
chceumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use nod non-upiform covenamts with
limited varintions by jurisdiction to constitute u uniforny security instrument covering real property.

ILLINOIS—singte  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
L, BRI VMR MOHTGAGE FORMS + 1312) 702-4700 = 1800} 831-72W)
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I Lender required morigage insurance ns n condition of muking the loun secured by this Security Instrument,
Borrawur shalt pay the premiums required to maintnin the insuranee in effect until such time oy the requiremerit for the
insurnnce terminates immecordance with Horrower's und Lender's written agreement or upplicable law,

8, Inspection, Lender or its agent may muke reusonuble entries upon wnd inspections of the Property. Lender
shall give Barrower notice ut the time of ot prior to an inspection specitying reasonnble cause for the inspection.

9, Condemnativa, The proveeds of nny award or cluim for dummges, direct or consequentisl, in connection with
any condemnation or otiier taking of any part of the Property, ov for conveyuancee in lien of condemnation, are hereby
ussigned and shall be paid to Lender,

I the event of u total taking of the Property, the proceeds shalt be applied to 1the sums seeured by this Security
tnstrament, whethee or not then due, with nny excess paid to Borrower. In the event of n partial taking of the Property,
unless Rorrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before tie taking. Any balance shull be
paid to Borrower.

I the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
muke un award or settle w elaim for dumuages, Borrower fuils to respond to Lender within 30 days afler the dale the notice is
given, Lender is nutbiorized to collect and apply the proceeds, at its aption, either to restoration or repuir of the Property or
to the sums sceured trchis Security Instrument, whether or nut then due. :

Unless Lender 4md Borrower otherwise agree in writing, any applicotion of proceeds 1o principal sholi not extend or
postpone the due date o th: monthly payments referred to in paragraphs 1 and 2 or change the nmount of such payments.

10. Borrower Nut woleased; Forbearance By Lender Not o Walver,  Eatension of the time for payment or
modification of amortizgiios =% the sums seeured by this Security Instrument granted by Lender to uny suceessor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'corimence proceedings aguinst any successor in interest or refuse to extend tims for
payment ur otherwise modily umodtizntion af the sums secured by this Security Instrunent by reason of any demand made
by the ariginal Borrower or Borrows s sueeessors in interest, Any forbearnnee by Lender in exercising any right or remedy
shall not be o waiver ot or preclude the exérgise of any right or remedy.

11. Successors and Assigns Bouss: Soint and Scveral Liability; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and bengtit thosuceessors nnd assigns of Lender und Horrower, subject 10 the provisions
of paragraph £ 7. Borrower's covenants and ugyeemints shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execule the Note: (0} iz-co-signing this Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and () pgrees that Lender and any other Borrower muy ngree to extend,
modifly, forbeur or muke nny accommodutions with regicd-to the terms of this Security Instrument ar the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Seculity Instrument is subject to o luw which sets maximum lown
charges, and that law is finally interpreted so that the intersstor other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, them: (@) niy such loun charge shall be reduced by the amount
necessary 1o recduce the eharge to the permitied limit; and (b) any vams alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooserno mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund ridsces principab, the reduction will be treated as o
partiul prepayment without any prepayment charge under the Note.

13. Leglslation Afecting Lender's Rights, If enactment orespiration of applicuble laws has the effect of
rendering any provision of the Note or this Security [Insteument unenforceable according (o its terms, Lender, al its option,
may require immedinte puyiment in full of all sums secured by this Security wastruiaent and muay invoke any remedies
permitied by paragraph 19. IT Lender exercises this option, Lender shull tnke the stzp snecifled in the second paragraph of
poacagraph (7.

14. Notices, Any notice to Horrower provided for in this Security Insirument'shri be given by delivering it or by
muasling it by first ¢juss mpil unless applicable law requires use of another methad. The notce shall be directed to the
Property Address or any other uddress Horrower designates by notice to Lender. Any noticeto, Lender shal) be given by
first class mail 10 Lender's address stated herein or say other address Lender designates by notice toRorrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower ar Lende whon given us provided
in this paragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federal lew =ad the lnw of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Security Jastcument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Seeurity Instrumen, ar the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrymen and the
Note are declared 10 be severable.

16. Borrower's Copy. lorrower shall be given one confarmed copy of the Note snd of this Security Instrument.

17. Transfer of the Property or u Beneficinl Interest In Borrower, 1 all or any purt of the Property or any
interest in it is sold or transferred (or if s beneficiul interest in Borrower is sold or transferred and Horrower is not o natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in fll of nll sums
sgeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Insirument. .

If Lender exercises this option, Lender shall give Borrower nolice of aeceleration. The notice shall provide o periot
of not bess than 30 duys from the diste the natice is delivered or mailed within which Borrawer must puy nll sums secured by
this Security Mstrument. I Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
rentedies permitted by this Security Instrament without further nutice or demand on Borrower.

14, Borrower's Right to Reinstate. 11 Borrower mwets certain conditions, Borrower shal) huve the right to have
enforcement of this Security Instrument discontinued at nny time prior 1o the carlier of: (a) § days (or such other period s
applivable Inw may specify for reinstutement) before sale of the Praperty pursuant to any power of sale contuined in this
Security Instrument; ur (b) entry ol u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note hid no aceeleration
occirred; (b) cures any defaudt of any other covenunts or agreements; (¢) puys all cxpenses ineurred in enforcing this
Security Enstrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such action as Lender may
rensonably requirs to assure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's
obligation 10 pay the sums secured by this Security Instrument shull continue unchanged. Upon reinsiatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remuin fully effective es if no aceelerntion had
occurred. However, this right 10 reinstate shadl not apply in the ense of aceeleration under paragraphs 13 or 17
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TYIs CONDOMINIUS RIDER 15 mude This 9TH duyof  APRIL LAB87 .
and is incurporated into snd shall be deemed 1o amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
sSecurity Instrument’) of the smne date given by the undersigned {the *'Borrower™ ) ta secure Borrower's Nole o

SUN MORTGAGE CORPORATION
(the " Lender™)
of the sume date and covering the Property described in the Security Instrument and located nt:

5500 LINCOLN AVENUE-UNIT 506, MORTON GROVE, ILLINOIS 60053
{Property Addross)
The Property includes nunit in, together with ai undivided interest in the comman elements of, & condaminim project
known as:

{Namir ol Condoirumuem  Project]
(the “Condominiwn Project’}. IF the owners associntion or other entity which ncts Tor the Condominium Project (the
“Owners Association™) holds title w property for the benefll or use of its members or shareholders, the Property abuo
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition w0 the covennnts and agreements made 1n the Security Instrument,
Borrawer und Lenvier further covenunt und ngree as tollows:

A, Condoriin‘zm Obligattons, Borrower shall perform all of Borrower’s obligations under the Comdominium
Project’s Constituen’_Doszuments. The “'Constituent Documents™ are the: (i} Decluration o any other document which
crentes the Condaminim b roject; (i by-Jaws; (i) code of regututions; und Gv) ather equivalent documents. Horrower shal
promprly pay, when due, ufidies und nssessinents imposed pursuant 1o the Constituent Documents.,

B. Huzard Insuranve s long as the Owners Associution maintiins, with o generally aecepted insurance carrier, o
Cmaster™ or “blunket” policy o e Corglaminium Project which is smisfuctory to Lender and which provides insurance
coverage in the amounts, for theperiods, und against the hazards Lender requires, including tire and hazards included
within the term “extended coverage,” cticn:

(i) Lender waives the pesvicion in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premiwm instalinments for hazird insurance on the Property; und

(i) Borrower's obligation under Unitorm Covenant § to maintain hazard insurnnee coverige on the Property
is deemed satisfied te the extent that the required coverage is provided by the Owners Associition policy.

Borrower shall give Lender prompt naticeafany lapse in reguired hazard insurance coverage.

1n the event of u disteibution of huzard insvsodee proceeds in lieu of restoration or repair following a loss (o the
Property, whether 1o the unit or to commuon clemenis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sccurity Instrument, with wny excess paid to Borrower.

€. Public Liubllity Insurance. HBorrower shall tae such actions as may be rensonable to instiee that the Owners
Assovintion maintains a public lability insurance policy acceplabie in form, smount, and extent of coveruge to Lender.

B, Condemnation, The proceeds of uny award or claini e damages, direct or consequential, puyable to Borrower in
gonnection with any condemnation or other taking of alt or any oG8 the Property, whether of the wnit oF of the conmon
elements, or for any conveyanee in liew of condemnation, are hereby/asigned and shall be poid (o Lendes Such proceeds
shatl be upplicd by Lender tothe sums secured by the Security [nstrumientasprovided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftet-natice2s Lender and with Lender’™s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonmment or termination of the Condominium Projecty exeept for abandomment or teritinution
required by luw in the cuse of substantia) destruction by fire or ether cusunlty or rehie case of a taking by condemnation or
eminent demain;

Giy any amendment 1o uny provision of the Constituent Documents if the pravision is for the express benetit of
Lender;

Gty termination of professional monagenent and assumption of self-managesient of the Owners Assoginion;
ar

(iv) any action which would huve the effect of rendering the public Hubility insuriacd ehverage muintuined by
the Owners Associntion unaceeplable to Lender,

F. Remedies, IF Borrower does not pay condominium dues and assessments when due, then Seader may puy them.
Any amounts disbursed by Lender under this pacagraph F shall become ndditional debt of Horrower sequrec-by the Scecurity
thsteument. Unless Borrower and Lender agreee to other terms of puyment, these nmounts shadl bear interest Som the date of
disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payient,

By SIGNING BELOW. Borrower acvepts and agrees (o the terms and provisions contained in this Condominium Rider.

/ 5?#3%7/¢ﬂ$‘?é%{#% (Seal)

10-21-119-110-1086 "DAVID MANJARRES/ .Borrawar

S YN T

‘Borrower

{Seal)
-Borrower

(Seal)
JBorrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singte Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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Assignment of Rents

THIZ 14 FAMILY RIDER is mude this 9TH day of APRIL L1987,
und is tncorporated into and shall be deemed w amend and supplement the Morigage, Deed of Trust.or Securily Deed
{the “Sccurity Instrunsent') ol the same date given by lhe lmdcrsigmd {the "Borrower™) o secure Horrower's Note w

SUN MORTGAGE QORPORATION {the “lLender™}
of the sume date und covering the propenty deseribed in the Seeurity Instrument and located at:

5500 LINCOLN AVENUE-UNIT 506#' Plﬁ‘ON GROVE, ILLINOYS 6Q053

diess]
10-21-119-110-1086

14 FAMILY COVENANTS. ln addition o the covennnts mwd agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follaws:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shill not seek, agree 10 or nuke a change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the change, Borrower shall comply
with i} laws, onbinances, regulations and requirements of any governmertal body applicable to the Propery.

B. SUBORDINATE LIENS, Except as permitted by federal luw, Borrower shall not allow any lien inferior to the
Sceurity [nstrusnent 2 be perfectd against the Property without Lender's prior written permission.

€. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards
for which insurance is roguired by Uniform Covenant 5.

D. “BORROWER'S R«CIT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES, Upon Lender's request, Borrower shall ussign to Lender abi leases of the Property
and ull security deposits mude (n Connection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, exiend or terminite the existing Jeases and to execute new leases, in Leader’s sole diseeetion. As used in
this paragraph E. the word “lease’ saa), sienn “sublease™ if the Security Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrowsanwonditionally assigns and transfers to Lender afl the rents and revenues
of the Propenty. Borrower authorizes Lended or Lender's agents to collect the rents amd revenues amd hereby direets cach
tenumt of the Braperty wa pay the rents to Lenare ur Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breuch of miy covenant or agreemeni-ie i Security Instrument, Borsrower shadl colleey and receive al} rents
and revenues of the Property s trustee for the berefie Of Lender and Borrower, ‘This assignment of rents constitutes an
absolute ussignment and not an assignment for additicnal securily only.

If Laonder gives notice of breuch 1o Borrower: (1) all redts veeeived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied 10 the sums sceuted by the Security Instrument; (i) Lender shull be entitled 10
collect nad receive all of the rents of the Property: and (ii) cuch lennnt of the Property shall pay all rents due and unpaid
to Lemder or Lender's agent on Lender's written demand to e tenant,

Borruwer has not executed any prior assignment of the rents “ara has not and will not perform uny uct that would
prevent Lender from exercising its rights under this parugraph F

Lender shull not be reguired to cnler upon, lake control of or malstip.the Propenty before or ufter giving notice of
breach to Borrower, However, Lender or o judicially appointed receiver may-29 5o ut any time there is a breach. Any
application aof rents shiall not cure or waive any default or invalidate any otier r.ght or reincdy of Lender, This assign.
ment of rents of the Property shatl terminute when the debt secured by the Serarity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defunlt or breach under uny »oe’or agreement in which Lender has
un interest shall be o breach under the Security Instrument and Lender may invoke anv of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts und ugnzﬂc terms and provisions containec in tpns 14 mely Rider.

//ﬂVM D y.- ‘J/%e.;)

VID MANJARRES . -Borrower

_ '7-—193842 o o R RE T

L R i gesgn e

MULNSTATE -4 FAMILY MOER — Fannis Mae/Freddis Mat Unitorm iagiremant Farm 3170 10/85
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