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Lori €. Lapin ! MORTGAGE
The First National Bank of Chicage }

One First Nattonal Plasa. T72526-9

i
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THIS ; E [“Security Instrument”} is given on Novamper 03.,.. .10.84..
M R 48 VA TILOS apa B on e A T
IEP TO BAGH QTHE
, R ke e asdeiae e "{*“Borrower”).
This Security Iritrument is given to THE FIRST. NATIONAL BANK OF CHICAGO . ...
which is orgariaud and existing under the laws of THE UNITED. STATES. OF AMERICA :
and whose addresr s ONE_FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670
PRov 100 |

Security Instrument (“Note™), */hich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
abie on .. Depyshen 01, .2 78 ‘This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interes.. and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragrroh 7 to protect thé security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreemen?s . ader this Secuity Instrument and the Note. For this purpose, Bomower does
hereby mortgage,. grant and convey 1o Lerder the following described property located i6Q0K ;
County; Blinois: : '

'
!

ABOAL DESCITMN.

Lot 8, except the North 5 feet thereof, all oi 76t 9 and Lot 10, except the South
10 feet therenf in Block 1 in the Orchardes Crawfurs Chuxrch Subdiviasion of part. of
the East half of the North East Quarter of Secticn 1%, Township 41 North, Range
13, East of the. Third Principal Meridian in Cook Jounty; Illinois,

9408 Ctgfonvvem}e. Skokie, Illinois 60U7%

which has the address of 94908 CRAWFORD, .. ... .. .............. , . SKDKIR
(Street)

1linois (“Propesty Address”); REAL ESTATE TAX ID #10-15-214-046
(Zip Code)

ToOGETHER WITH all the improvements now or hereafter erected on the property. and ail easements, rights, appurte-
nances, rents, royalties, mineral, ofl and ges rights and profits, water rights and stock and all fixtures now or hereaftera
part of the property. All replacements and addilions shall also be covered by this Security Instrument. All of the fore-

going is referred 1o in this Security Instrument ss the “Property”. .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bormrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any en-

cumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants fbic netional use and non-uniform covenants with limited

variations by :ghdrtinz to mte a unjfory, security instrument covering real property.
nLmo Raono T 'J ' FORM 3014 12783
| A
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' If Lender requi
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time #« the require-

{neat for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
AW,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-

tion..
-7 9, Condemnation. The &meeda of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any parst of the Property, or for conveyance in iieu of condemnation,
are hertby ausigned and shall be paid to Lender.
- ~  In the eventof a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sect:~-
ity Instrument, whether or not then due, with any excess paid to Borrowe:. In the event of a partial taking of the
Property, iinless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
suine secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befdre the taking. Any balance shall be paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postrone the due date of the monthly payments referred to in paragraphs | and 2 or cgmge the amount

of such opa‘:,mt‘;.-

- 10, Borrovor Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificatizi: of amortization of the sums secured by this Security Instrument granted by Lender to an
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interes’| L .nder shall not be required to commence rroceedings against any successor in interest or
refuse to extend time io. piyment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any asmiad made by the original Borrower or Borrower's successors in interest. Any forbear-
ance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.

’l!l. Successors and Jssigns Bound; Joint and Several Liability; Co-slgnen. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragiapli 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security. In-iiument but does not execute the Note: (a) is co-signing this Securit
Instrument only to mortgage, grant an { coavey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) {s not personali;okligated 1o pay the sums secured by this Security Instrument; and {c)
8| ihat Lender and any other Borrower r v agree to extend, modify, fosbear or make any accommodations
with regnrd to the terms of this Security Initn.mant or the Note without that Borrower’s consent.

12. Loan If the loan secured Ly chis Security Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so ( hat the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted liriits, then: (a) any such loan charge shall be reduced by the
{ -l}y coliected from Borrower

amount necessary 1o reduce the charge to the permitied limit; and (b} any sums alre

‘3‘Whlﬂh'!!i'cm:d'pe‘nhitud=ﬂnllu‘wmgb!-mfundedrm—ﬂov roverclond - ehoase to.make thisrefund by reduc-
ing the principal owed under the Note or by making a di:er« payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withsus any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enacimsn? or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrumen’ uaenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secur: by this Security Instrument and may invoke
any remedies permitted by pnmgrahp 19. If Lender exercises this optiri, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Secuniy Yastrument shall be given by delivering
it or by mailing it by first class mail unless appiicable law requires use ol witother method. The notice shall be
directed to the Property Address or any other address Borrower designates by rotice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or ans ~ther address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall e deemed to have been given to
Borrower or Lender when given as provided in this paraﬁrnph.

15. Governing Law; Severability. This Security Instrument shall be governeZ by federsl law and the
law of the jurisdictipn in which the Property is located. In the event that any provisior, or «lause of thix Security
Instrument or the Note conflicta with applicable law, such conflict shall not affect other p==vidons of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this e.d the provisions of

this Security Instrument and the Note are declared 1o be severabte.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and uf this Security

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or

any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bocrower is

not u natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender

if exercise ls prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, [.ender shall give Borrower notice of acceleration. The notice shall nrovide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

rower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforceraent of this Security Instrument discontinued at any time prior ta the earlier of: (a) 5 days (or such
ather period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale cantained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleratin occutred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enfarcing this Security Instrumént, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation (o pay the sums secured by this Security Instrument
- shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs !l:l or 17.
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This ADJUS’TABLE RATE RIDER TO MORTGAGE is made this 3rd day of
Hovember 19 86 and is incorporated into and shall be deemed to amend and

supplement the mortgags of the same date (“Mortgage”) given by the undersigned (*Borrower”) to securs the
Borrower's Adjustabdle Rate Note (“Note”) to The First National Bank of Chicago ("Lander”) of the same dato and

~covering the property described in the Mortgage and iccated at:
9408 CRAWFOR), SKOKIR, IL 60076
: - o ] (Property Address)

THE NOTE CONTA| WING FOR CHANGES IN THE IN T RATE AND THE MONTHLY .

. The Note provides for an }nltlal intorest rate of
paymants, as follows: ;
s, mmr Rl‘l'! AND MONTHLY PAYMENT GKANG“
{A) nm--

The intorest rat”. tp!yuﬂl change based on mavemants of the lndhx {described in Section 4{C)) and rate change limitations (dasoribed inSedtion

9.250 %.smn4of|heuotepmw¢utormmmuumuuhwmm S

4EN.

(8) Changs Pates-

The Interest rate | pay Ly « hange on the first Change Date and on every January 1 and July 1 thereafter. Each day on which my inlerest rate could A
change is calied a “Chang) Dai=”. #2208 interest is coftected In amears, thp amount of my monthly psyment may change on sach February 1 and August 1 .

sfter the first Change Dats.
(C) Iha inafax - j

mmwmmnnao~‘.o,mymm nt-wlbcbuadon an Index. Although the Indax valise on the first chnngobmooummb- ‘

pradicted, the index vailss for the month of | Soursember 36 was _ 5:T10q,

The “incax” ts the monthly average yldd oxpre .ee. a8 a percen|‘per annum, for six month certificates of deposit (CDs) traded in the secondary :
market, as published in thw Federat Resotva's statiatic at refuase H-15 andl the Federal Resarve Bulletin and as available from the Lender and the Federa!
Reserve Bank of Chioago. The new rate for sach six mo*h Zoviod will be based on the most recent Index available at the ond of the month preceding the

. Change Dats. If the index is no longer svailable, the N te ! jolder wlohoonl new index and will give ma nolluofmlad:olpo

(o) QM!JD.MLE!!II!I!!-
Bafore sach Changs Date, tha Note Holder wilt calculato my new ‘~terest rate by adding 2.6 poroonmgo points 10 the index. The Note Holdorw
then apply the limits in action 4(E). Thenwnwlfb-mynuwlnlcmulounﬂlmmnm )
ay my loan in substantiauly.
Sicron’ #aY:

A P PR R G RS TR
(E) Limits on interest Rate Changes. T S

On the frat Change Dats. the Interes! rate witl not Incredse or decrsase from ¢y ir tial mte set forth in Section 2 by more than st A LB
points. On any Change Dsts after the first Change Data, the Interest rate will not incres /2 or decreass from the rate in effact by more than one (1) per-

point or by lest tlnn one-tenth of one (0.10) percentags paint.
Dummuhofwlumunmtmnuwmounauufmmmomnmmomtonh nswonzbymmln___:m.,.pmnuum

(F) Eftective Date of Changes.
My new interest rato will bacoms effective on sech Change Date, i will pay the amount of my hev mnmhily payment on the first momllypnpnom
* date sfter each Change Clate unitl the amount of my-monthly paymnqt changes again.

(G) Notice of Changes.
The Note Holder witl mail me a notice of any rate changs ai isast 25 days before thare is.a change inmy mor Ihly p ayment. This notics will include att .'7; b

information required by law.”
By du'linﬂ this N).DSTABLE RATE RIDER TO MORTGAGE, Bomw« acknowiedges all the terms hereof.

18ign Originat Oniyl* =~ .
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

Thia ADDENDUM (Addendum’) to Adjustablo Rate Rider to Morgage ls made ' a
this 3r da HoveRber .19 86 ang ts incor

y O ‘
porated bymmmmmandamondsandaupplemenmmmeddor('ﬂldor') exscutad bymeundusioncdmm Co
First Nationa! Bank of Chicago (“Bank”) and dated the date hereof and (il) the mortgage ("Mortgage™) whichisem:
executed by the undersigned to the Bank and dated the date hereof. :

Ak of the provisiona of the Rider and the Mortgage are incotporated by reference into this Addendumandall
terms used in this Addendum which are defined in the Adjustable Rate Note (*Note") which sectures the Mottgage .. .-
shall have the meanings given in such Note. Inaddlﬂontotheoavenanhmdagmmmdommomun» D

Note Holder and | further agree as follows;
A Yerms.

" Subject ta the tesms of this Addendum, | may choose (6 convert rnyadjumblomiooﬂmmonthuNoto!o-ﬂxodutooﬂnlMonlnycom‘;

slon Date by seniing the Note Holdcr a written notice requestifig that the conversion be mada. Onty one suth wittien request is
must ba.. \oﬂvodbyunﬂohl-loldorﬂww&nmmeMnmumwmu’hwumiqt.luyl Lo

requiest
mme"howmmwmummuonmm

Amrmolptofmv 2quast, the Note Holder will send me a writtén notios advising me (a) what fixed mte is avaliabla to me bassd on the fixed rate in
eftsct for convention' ., it iad rate, 30 year mortgage loans offerad by the Note Holder at the time my request ia received, (b) the payment amount
sufficlent to repey m,f'qulbtlanoooftholo:novorunrumlringlmotmmmlnd(c)mdommﬂonmmu
oomnlﬂodbvm-cntlnu ommmmmum .

mmummhrwmhmm nmmmwmumumm-nm
mmuﬁnhmm-orﬂmymwdmmmmnmmmwmmmmwmmw— R

my request for -
MMlﬂnmqumcoptk-1v:oonvort.mm-mdnmmammmmymmmmmmmqmm T
sion, Further, | understand that | oary ~ . oein default ummtmdﬁnﬂolomdlmuﬂoonmobmymm%mﬂum L
as my primary rpidence. _ R
Eayment of Conversion Fes.

Iflmmvtd}ulhhblntﬂﬂlllhlolﬂx.d'nt.nIlf!t.llprovld.dMu!\ﬂmyhmm.lnmwmmm.mﬂ' B

ary closing and ‘title insurence fess, a conversica ise equal tc ONE and ONE~BALF .
1-1/2m%aofthopﬂnebd.momnofﬂuhim;ﬁmhufnotboonpaidnofﬂnOomﬂdonDuu.lwlpnylﬂﬂdﬂo-onorhfonh
. : . .

C Determination of New Pavment Amount-

After the Convertion Date, the Note Hoider will determine the at.\ount of the monthly 1o repay my loan in substantiely equal :
AT Wrmmmmb-mamamwntofmvmo«mwmmtommmmmotwcmmmdomum e
T Tao L m-wwa- oy

B
the intavest rate | pay will not change from the fixed rate of intorest et Dished as of the Convarsion Date.

D Cartain Terme of Note po Longer Appiicable.

It the conversion tsature described in this Addendum becomes affective, the proviysrs ofSootbn‘otﬂnNcloMomoloboMudm .
Convarsion Dets and the interest rate will be fixed as agreed by the parties.

By signing this ADDENLCIUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agn es to 4l the terms hereof.

|
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