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MORTGAGE

THIS MORTGAGE (“Security Instrument’}isgivenon  April 3rd

19 87 The morigagoris
JAMES G, QXA and SUE ANN OATES, HIS WIFE

Loan # 5730317

L
GENGY ORDER £

HTALE &

{"Barrower"). This Sccurity Instrument is given to
GXDOME REALTY <FcLIT CORP, '
which is organized and ¢xizing under the laws of THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAZA, EMFALO, NEW YORK 14203

(“Lender™).
Borrower owes Lender the principeisum of One undred forty thousand and NO/100 =~ ~ = - ~ -

— A MR N EE SE B S G T AE GN M Gw ME GE s mm e W em ew b o =

Dollur=4 U.8.§ 140,000,060 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (* Note"), which provides for monthly pnyments, with the full debl, it not
paid earlier, due and payable on May 1st,- 7017 This Security Instrument
sccures to Lender: (n) the repayment Of the dett evidenced by the Note, with inlerest, and all renewals, extensions und
maodifications; (b) the payment of ali other sums, with ntzrest, advanced under paragraph 7 to protect the security of this
Security Lnstrument; and (c) the performunce of Boriov e’y covenints and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, 2rant and convey to Lender the following described property

located in  EVANSTON, COCK County, [llinois:
LOT 2 IN BLOCK 8 IN E.T. PAUL'S ADDITION 'IV; FVANSTON, BEING A

SUBDIVISION OF THE NORTH EAST FRACTIONAL 1/5 ‘F SECTION 11 (EXCEPT ’
THE WEST 10 ACRES THERECF) AND THE WEST 6 ACKYS {F THE NORTHWEST FRACTIONAL 1/4
OF SECTION 12, TOWNSHIP 41 NOR'H, RANGE 13, EAST CF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

£8206128

C.a0

PIN # 10-12-105-007 \4
2404 HARRISON STREET EVANSTON

{Stroet) {Cuy)

60201 ("“Property Address™);
[&n Coue)

v nich hus the address of

1ilinois

TOGETHER WITH all the improvements now or herenfler erected on the property, snd all casements, rights,
appurtenances, reats, royaltios, mineral, oil and gas rights and profits, water rights und stock und all fixtures now or
herenlter a part of the property. All replncements nndt udditions shall also be covered by this Security Instrament. Allof the
foregaing is referred to in this Security lustrwment as the *Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right to
martguge, grant nnd convey the Preperty nnd that the Property is unencumbered, except for encumbrances of record.
Borrawer wartants and will defend generally the title 1o the Property aguinst all clims nod demands, subject to any
ciicumbranves of record.

TS SECURITY INSTRUSIENT combines uniforny covenants for nutionsl use amd non-uniform covenunts with
limited varintions by jurisdiction tegonstitute o uniform seeurity instruthent covering real property.

ILLINOIS —singie Family—FNMA/ZFHLMC UNIFORM INSTRUMENT Q)"\ ! l‘q Form 3014 12/83
@- L R{IN] VMP TAONTAACK FORMS » (113) 702-4700 « (800 8317201
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If Lender required mortgage insurnnce as a condilion of making the loan secured by this Security Instramenty,
Borrower shall pay the premiums required to maintain the insurance in effeqt until such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement or applicuble law,

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying rensonable eouse for the inspection.

9, Condemnation. The procecds of any award or cluim for damages, direet or consequeatial, in connection with
nny condemnation or othere tuking of aay purt of the Property, or for conveyance in lieu of condemnation, are herehy
ussigned and shall be paid to Lender.

In the event of & towal tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with any excess paid to Borrower, In the event of a partind taking of the Property,
unless Borrower und Lender otherwise agree in writing, twe ssms secured by this Security Instrument shall be reduced by
the amonr? of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediantely
before the tuking, divided by (b)Y the fair market value of the Property immedintely before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thi the condemnor offers 10
muke un award orcetile a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthiorized 1o colfect and apply the proceeds, at its option, cither to restoration or repair of the Properniy or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender ind Borrower otherwise agree in writing, any application of proceads to principal shull not extend or
postpone the duc date of ¢ imonthly paymerts referred to in paragraphs | and 2 or chunge the amount of such payments.

10. Borrower Nodv-@uicnsed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modificntion of amortization ¢, the sums seeured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not cper.ie 1o release the liability of the originnl Borrower or Borrower's suceessors in inlerest,
Lender shall not be required to conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoziization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's (ugiessors jin inlerest. Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver ol or preclude the eavreise of any right or remedy.

11, Successors and Assigns Bound; Jelat and Scverat Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the Luccessors and nssigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants nud agrezments shail be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not exccute the Note: () is bo/siening this Security Instrument only to mortguge, gront and convey
that Borrower's interest in the Property under the teem of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (€3 s0ees thint Lender and any other Borrower may agree to extend,
maodify, farbear or make any accommauodations with regird 10.the terms of this Security Enstrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secusity fostrument is subject to « law which sets maximm loun
charges, and that law is finally interpreted so thut the intercst o7 other foun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) nny such loan charge shall be reduced by the amount
necessnry 1o reduce the charge to the permitted limit; and (b) any sumis vlrendy collected fram Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose toaniie this refund by reducing the principal owel
under the Note or by making u direct payment to Borrower, If a refund rédyces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enanctment or expirition of applicable lnws hus the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceable sucorsiing toits terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Ins(ranent und may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second parngraph of
paragraph 17,

14. Notices, Any notice to Barrower provided For in this Security Instrument shill be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The rotice shall be directed ta the
Property Address or uny ather address Borrower designates by notice to Lender. Any noticc'to Laader shall be given by
first class mail to Lender's address stuted hercin or any other address Lender designates by notice'to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderaelies given ns provided
in this paragraph.

18, Governlng Law; Severnbility. This Security Instrument shall be governed by federal law snzi-the law of the
jucisdiction in which the Property is located. 1n rhe event that any provision or clause of this Security Listrement or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrumetitor the Note
which can be given effect without the confllicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borvower, 11 ull or any part of the Properly or any
interest in it is sold or teansferred (or i 0 beneficial interest in Borrower is sold or transferred nnd Borrower is not u naturad
person) without Lender's prior written consent, Lender may, al its option, require immediate puyment in Tull of ull sums
securcd by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federnl faw as of the date of this Sceurity Instrument. :

I Lender exercises this aption, Lender shall give Borrower notice of neceleration. The notive shall provide o period
of not less than 30 duys fram the date the notice is delivered or mniled within which Borrower must pay all sums secured by
vhis Security Instrument. 1f Borrower fuils to puy these sums prior to the expirstion of this period, Lender may invoke any
remudies permitied by this Seeurity Instrument without further notice or demand on Borrower.

18, Rorrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shull have the right 1o have
enforcement of this Security fnstrument discontinued af any titme prior (o the carlier of: {u) $ days {or such other period as
applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0} poys Lender all sums which then would be cue wnder this Security Instrument and the Note bad no acceleration
vceurred; (b) cures any default of any other covenants or agreements; {¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and () tnkes such action as Lender mny
rensonably require (o assure that the lien of this Seeurity Insirument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [ustrument nnd 1he obligations secured hereby shnll remain fully effective as il no aeecleration had
accurred. However, this right 1o reinstate shall not apply in the case of wecelerntion under puragraphs 13 or 17,
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