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LAND TRUSTEE MORTGAGE Q‘g‘\%

The undersligned, UNION NATIONAL BANK & TRUST COMPANY, & banklng
assoclation, not personally but as Trustee under the provislions of a deed
or deeds In trust duly recorded and delivered to the undersigned pursuant
to a Trust Agreemen+t dated FEBRUARY 10, 1987, and known a&s Trust Number
1355 herelnafter referred tc as the "Mortgegor", does hereby mortgage and
convey to Union Nationsl Bank & Trust Company, & banking assoclatlion
herelnafter referred to as the "Mortgagee", the following real estate In
+ne County of Cook, State of llilinois, to wit:

LOT B8 IN THE MEADOWS - PHASE 1, BEING A SUBDIYISION IN PART OF THE
SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE

THIRD P.M., IN COOK COUNTY, ILLINOIS.
! ’ g-gjvs'ofwkf/ (g/ﬁ
common address: LOT 88 - 5 BAYBERRY COURT, STREAMWOOD, IL

Together witi.ali bulldlings, fixtures or appurtenances now or hercsafter
Aj erected thereor or ploced theraeln, Including ali apparatus, aguipment,

¢ixtures or articles, whether In single units or centrally controlled,
used to supply ‘fieat, gas, alr conditloning, water, llght, power
O~refrigeration, veitillation or other servlices, and any other thing now or
hereafter thereln o/ *hereon, the furnlshing of which by lessors %o
jessees |s customary cr appropriste, lncludling screens, window shades,
storm doors and wipdows, floor coverlings, screen deors, lIn-a-door beds,
awnlngs, stoves, water Hesters, refrigerators, washing mechlnes, clothes
dryers, and all other such eppllances (all! of which are Intended to be and
~~iare hereby declared to be a- part of sald real estate whethor physically

attached thereto or not): and also together with all casemants and the
irants, lssuos and profits ot sc¢ld premises which are hereby pledged,
assigned, transferred and set Cver unte the Mortgagee, vhether now duec or
heroafter to become due as prov!Jdoad hereln, The Mortgageee Is horeby
subrogated to the rights of all mortgeges, llen holders and owners pald
cff by the proceeds of the loun her@by secured.

™~

To have and to hold the sald prouperty, with sald buildings, Improvements,
fixtures, appurtenances and equipment, upto said Mortgagee forever for the
uses hereln set forth., Notwl!thstandlng ery of the provislons contalned
herein, the mortgugor hereby walves any and all rights of redemptlon from
sale under any order or Judgement of forecigeure on its own behalf and on
behal|f of each and every person, except Judgemzat credlitors of the
mortgagor, acqulring any Interest In or titlelto *he premises subsequont
Yo the date of thls mortgage.

To secure (1) The payment of a Note executed by 'tho lortgagor to the order
of the Mortgagee bearing even date herewlth in the princlpal sum of SIXTY
TWO THOUSAND TWO HUNDRED SEVENTY THREE AND 25/100 DOLLARS ($62,273.25),
whlch Note, together wiih interest therecn as therein prowlded, poysble In
full at maturity. Al) payments aro to be applled, first, tc any late

choarges due, thon Intorest, and The balance to principal, uvatil said
Indebtedness [s pald In full; (2) The performance of othor spreaments In -
sald Note und Constructlon Lowsn Agrvemant dated APRIL 8TH, fod7T, which uraco
rereby Incorporated horein and mode a part hereot, and which provides,

among othor things, upon ten doys notice from the Mortgagoe for- an
add1tlonal monthly payment of one~twaltth (1/12) of the estimated annual
taxes {unless the Mortgagoe huas pledged an interest boarling savings

nccount to satlisfy estimated taxes) sssessments, insurance pramiums and
othor charges upon the mortgaged premlses, and (4) The performance of all

of the covenunts und cbllgatlions of the Mortgagor to the Mortgageo, as
ccatalned hareln and In sald Note and Construction Lonn Agrooment datod
APRIL 8TH, 1987,

THE MORTGAGOR COVENANTS:

A. (1) To pald sald Indebtednoss and thae Inturest thoereon as horoln and In
sald Noto provided, or wccording to any agroement oxtendlng the timoe of
poymont thaerocof; (2) To pay whon due and bofore any poenalty attached
thoreto all taxes, special assossments, water chargoas, &hd sowor charges
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Mortgagee, upon request, dupllicete recelpts therefor, and all such [tams
extended agalnst sald property shall be concluslivoly deemed valld for the
purpose of thils requirement; (3) To keep the Improvements now or hereafter
upon sald premlses Insured agalnst damage by fire, and such other hszards
as the Mortgagee may require to be insured agalnst; and Yo provide public
liabllity Insurence and such other Insurance as the Mortgagee may requlre,
until sald iIndebtedness Is ftully pald, or In case of foreclosure, untll
expiration of the period of redempticn, for the full Insurable value
thereof, in such companies ond In such form as shall be satlisfactory to
the Mortgagee; such Insurance pelicles shall remain wlth +he Mortgagews
during sald period or periods, and conTaln fhe usuafl ciause making them
payable to the Maortgagee; and In case of foreclosure sale payeble to the
owner of the certificate of sale, owner of any deflclency, &ny recelver or
redemptloner, or any grantee In & Master's or Commissioner's deed; and in
case of loss under such peolicles, the Mortgagee Is authorized to adjust
coltect and compromlise In its dlscretlon, all clalms thereunder and to
execute and dellver on behalf of The Mortgagor all necessary proofs of
loss, receiots, vouchers, rolenses and acquittances required to be signed
by the insuarsnce companles, and the Mertgegor egrees fo slgn, upon demand,
all receipts. vouchers and releases requlired of |+ to be sligned by the
Mortgagee for.ocuch purpose; and the Mortgagee Is authortzed to apply the
proceeds of eny-insurance clalm to the restoration of the property or upon
the lIndebtedness heroby secured In I+s discretion, but monthly payments
shall contlinue until) sald indebtedness Is pal!ld In full; (4) Immedlietely
after daestruction Srncdemage, or commence and promptly complete the
robullding or restocraution of bulidings and Improvements now or hereafter
on sald premises, uniess Mortgagee elects to apply on the Indebtedness
secured hereby the procCesds of any Insuraence covering such destruction or
damage; (5) To keep said /premises in good condlitlon and repalr, without
waste, and free from any machanlic's or other lien or claim of (len not
expressly subordinated to the {len hereof; (6) To comply with the
provislons of any iease if tnls Mortgage Is on a {easehold; (7) To perform
all obligations under any declaratlion, covenant, bylaws, regulations, and
constituent documents governing sald proemises |If the Mortgage is on a
condomintium or a planned unrit develnument ; (8) Not to make, suffer or
permit any unlewful use of any nulsarce t¢ exlist on sald property nor fto
diminlsh nor impalr Its valuae by any act or omlission to act; (9) To comply
with all requlrements of law with resmect to mortgaged premlses and the
use thereof; (10) Not To make, suffer o/ .permit, withoul the written
permlisslion of the Mortgageoe being flrst hus and obtained, (a) any use of
the property for any purpose other than Thet for which it Is now used, {(b)
any satterations, addltlons, demolltion, remcval or sale of any
Improvements, apparatus, appurtenances, flxtures or equipment now or
hereafter upon sald property, (c} any purchasa on cendlitional sale, I|sase
or agreement under which t1tle iIs reserved In tp9 vendor, or any
apparatus, flixtures or equlpment to be placed In-ocr upon any bulidings or
Improvements on sald property, {(d) any sele, assigrmant or transfer of any
right tlitle or Interest in and to sald property or ‘any porticon thereof,
(11) Not to accept or acknowlodge without the written consent of the
Martgagee belng flrst hed and obtalined any sale, assignaent or transfer of
any beneflclal Interest In and to the above pumbered trusi .~ (12) To
complete within a reasonable time any bulldings or Improviments now or at
any time [n process of erection upon the sald premises; (137 -To mppear In
and dofend any proceeding which In the oplnlion of the Mortgaces affects
Its securlty hoereunder, and to pay all costs, expenses and faes Incurred
or paild by the Mortgagee (n any proceading In whilch may be made a party
defondant by reason of thls Mortgags.

B. That In case of failure to perform any of the cevenasnts hereln,
mortgegee may do aon Mortgagor's behalf everything so covenantodp that sald
Mortgasgee may blso do any wmct it may deom npecessary to protaect theo lien
hereof; that Mortgagor wllil repay upon domand any moneys paild or disbursed
Ly Mortgsngee for eny of The above purposzes and such moneys together with
interest thereon vt won intorest rato equal to the prime rete as publlishod
in the wWall Stroeot Journal! plus 3%, verylng daily shall become so much
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additional Tndebtedness sacured by thls Mortgegee with ' the Jﬂme priority
as the origlinal iIndebtedness and may be Included In any decrce foreciosing
this Mortgage and be pald out of the reats or procoods of sole of sald
premlses |f not otherwlse paid; that It shall not be obllgetory upon thoe
Mortgagee to Inqulire Into the valldlty of any |len, encumbrance or clielm
Iin advanclng moneys as above authorized, but nothlng here contalned shall
be construed os requiring the Mortgagee to advance any moneys for any
purpose nor to do any act hereunder; and the Mortgagee shali not lncur any
parsonal tlabitity because of anythlng !+ may do or omit to do hereunder.

C. That it Is the intent hereof 1The secure payment of sald Note whethar
+he antire amount shal] have besn advanced to the Mortgagoer at the datoe
hereof or a later date, or having been advaenced, shell have been repald
part.

D. That In the event the ownershlp of sald property or any part thereof
becomes vested In & person other than the Mortgager, the Mortgagee may,
without notice to +he Mortgagor, desal wlth such successors in interest
with refersnce to thls Mortgage and The debt hereby secured In the same
manner as’ with the Mortgagor, and may forbear +to sue or moy extend flme
for payment. /ct the debt, secured hereby, without discharging or In any way
affecting thé ,labllity of the Mortgagor herounder or upon the debt hereby
secured.

E. That time Is or the essoence horeof, and 1f default be made In
performance of any <ovenant heraln contalined or in makling any payment
under sald Note or chkilgation or any extenslon or rencwal thereof, or I+t
proceedlings be Institu’red to enforce any other ilen or charge upon any of
sald property, or upon.ika flling of & proceeding in bankruptcy by or
agalnst the Mortgagor, or !¢ the Mortgagor shall make any assignment for
the bencfit of i+s craedltdrs' or 1f Its croeditors or {f Its property be
placed under control or In-castedy of any court, or |f The Mortgagor
abandon any of sald property.os In the event of the transfer of, or
agreement to transfer, any right, ftltie or interest In sald property of
any portlon thersof, or In the ‘avent of any sale, assignment or transter
of any benetlciai interest In and /o, the above-numbered trust, or [f the
Mortgegor fells to complete withirn _a reascnabie Time, any bullding or
buitdings now or at any time In process of erectlon upon said premises,
t+hen and in any of sald events, the Merigagee |s hereby suthorlized and
empowered, at Its opfion, and without <fiscting the |llen hereby created or
+he prilority of sald llen or any rlght of the Mortgagee hereunder, to
declare, wlthout notlce &l sums securoed ‘husreby Immediately due and
payable whether or not such default be rewedlisd by the Mortgagor and apply
toward the payment of sald Mortgage Indebtediess any Indebtedness of the
Mortgagee to the Mortygagor and the Mortgagee wey also Immediately proceed
+¢ foreclose thils Martgage, and In any foreclosurns a sale may be made of
+he premlses enmasse wilthout offerling the several parts separately, That
In the event that the ownershlp of sald property, «r ‘any part thereof,
becomes vested In & person other than the Mortgagor &nd any part of the
sums secured hereby remaln unpaid, and in the furthey ovant that the
Mortgagee does not elect to declare such sums immedletely due and payable,
the Mortgagoer shall pay a reasonsble fee to the Mortgages to cover the
cost of amending the records of the Mortgagee to show such/change of
ownaership.

F. That upon commencoment of any foreclosure proceediny hereunger, the
court 1n which such bi!l Is flled may, at any time, elther before or affer
sale, and without notice to the Mortgager, or any party claimlng under It,
and without regard to the then value of sald premlses, or whetheor the same
shai| then be occupied by tho owner of the equlty of redemption as a
homestead appolint a receiver with power to manage and rent and to coilect
+he rents, Issues, and proflts of sald premlses durlng the pendency of
such foreclosure sult and the statutory perlod of redemption, and such
rents, lIssues and profits, when collected may be applied before as well as
after the Mastert!s sale, towards the payment of the indebtedness, cests,
taxes, Insurance or other !tems necessary for the protection and
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proservotlon of the property, Including the expensces of such rocelvershlip,
or on any defliclency decreo whoether there be 8 decroee therefor In personagm
or not, and 1t » recolvor shall be appolnted Mortgagor shall remalin In
possesslon untll the explration of the fuli poriod allowad by the statue
tor rodemption whether thore bo reodemption or not and untii the lssuance
of devd In cose of sale, but 11 no doed Lo lssued, until the vxplratlion of
t+he statutory perlod durlng which It moy be Issued, and no lease of sald
premlses shall be nulllfied by the appolntment or entry In possession of a
recolver but 1t may elect to Tarminate wny lease Junlor to the |len
haeroof; and upon foraeclosure of suld promlses, there shall be allowsd bnd
included as In addltional Indebtedness In {The docree of swie ail
oxpendltures and expenses together with Interest thercon at en Interest
rate equal to the prime rate as pubifished In tho Wall Street Journal plus
3%, varying dally, which may he pald or lncurred by or on behalf of
Mortyageeo for atforney's fees, Mortgagee's fees, appralser's fees, outlays
for exhiblts attached to pleadlings, documentary end expert evlidonce,
stenographer's foes, Master's fees and commlssions, courtl costs,
publication costs end cosls (which may be estImated as to and Include
I1tams to Ye)axpendod after the enitry of +the decree) of procuring all such
abstracts of titlae, title searches, examinallions and reports, guaranty
pollicles, Torrens certlficates and simifar deta and assurances wlth
respect o t12)le as Mortgagee may reasonably dJeem necessary elther to
prosecute sucl _wult or to evidance to bldders at any sale held pursuent to
such decree the(t:rue tltle to or value ot sald premises; sll of which
aforesald amounts tugether wlith Interest as hereolin provided shall be
Iimmedlately due and payable by The Mortgagor in connection with (a) any
proceedling, Includliig probate or bankruptcy proceoedings 1o which elther
party hereto shall be(n party by reason of thils Mortgage or tho note
hereby securead; or (b) rreparatlions for commencement of any sult for
toreclosure hereof after ?ne accrual of the right to foreciosure, whether
or not actuaily commenced; or {(c¢) preparations for the defense of or
intervaentlon In any threatehed or contemplated sult or proceeding which
might affect the premlses or (rhe. securlty hereof, whether or not actually
commenced. In the event of a-fireclosure sale of sald premises there
first shall be pald out of the proreeds thereof all of the aforesald
ltems, then *the entire indebtedness whether due and pavable by the terms
hereof or not and the Interest due-thereon up to the time of such sale,
and the overplus, [f any, shalii be peld to the Mortgagor , and the
purchaser shall nct be obliged to see vo the application of the purchase
money.

G. In case the mortgaged property, or anv/gart thereof, shall be taken by
condemnatlion, the Mortgagee 1s hereby empowe ed to collect and roecelve all
compensallon which may be pald for any propecty taken or for damages to
any property not taken and all condemnation cempensation so recelfved shall
be forthw!th appiled by the Mortgagee as It may-viest, to the Immedlate
raduction of the Indebtedness secured hereby or te *the repalr and
restoration of any property so dameged, provided the*r any excess over the
amount of the Indebtedness shall be dellvered to the Mortgagor or its
assighes,

H. All easaments, rents, Issues and proflts of sald prem!lsis are pledged,
assigned and transferred to the Mortgagee, whether now due /er hereafter to
become due, under or by virtue of any lease ar agreement for +he use or
occupancy of sald property, or any part thereof, whether sald wease or
agreement Is wrltten or verbal, and It iIs the Intentlion herecof (a) to
pledge sald rents, Issues and proflts on a parity with sald real estate
and not secondarily and such pledge shall not be deemed thersunder,
together with the right in case of default, elther before c¢r after
foreciosure sate, +o enter upon and take possession of, manage, maintaln,
end opersete sald premises, or any part thereof, make lesses for terms
deemed advantageous to It, terminate or modify exlisting or future leases,
collect sald avalls, rents, i{ssues and proflts, regardless of when earned,
ond use such measures whether legal or equltable as It may deem proper to
enforce collectlion thereof, employ renting agents or other employees,
nlter or repuir sald premises, buy furnishings and equipment therwior when
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[+ duams necossary, purchase adequate flire and extwnded coverage and other
forms of Inpguranco as moy bo deovmed odvisublo, and In gonorsl exerclse all
powors ordinarlly Incldent to absolute ownership, sdvance or borrow monoy
necaessary for any purposo horoln stated to socuro which a |len Is horeby
croated on tho mortyganged promises and on tho Incomo thorofrom which |len
ls prlor to the llen of any othar Indabtoedness horweby secured, und out of
tho Incomo retaln reasonablte compensation for itself, pay Insurance
premlums, taxes and assesswments, and all exponsos of every klnd Including
attorneyts fees, incurred In the exerclse of The powars hereln glven, und
from tima 1o +lme apply any bealence of [ncome not, In Its sole dliscretion,
negded for t+heo atoresald purposes, first on the Interost sand then on the
princlipeal of the Indoebtodness hereby secuyred, before or after any duecrocoe
ot foreclosure, and on tho doeflcloncy In *The proceods of sale, |f any,
whether there be » docroe In porsunam therefor or not, The passesslon of
Mortgagee may contlinue untli ail Indebtedness secured heraeby (s paid In
full or unti) the dollivery of a dosd pursuvant 1o » decroo foreclosling the
llen hareof, but If no doed be Issued, then until the explration of the
statutory psriod during which i+t may be issuod., Mortgagee shall, however,
have the dlizcroeticnary powor at wny Yime to rofuse to take or to abandon
pussesslon’or,sald promises without offocting the |len hereeof, Mortgageo
shall have &l powers, 1f any, which It might have had wlithout Thisg
paragraph, Mo sult shall be sustalnable agalnst Mortgagee besed upon acts
or omisslion relatling to the subjoct matter of thls paragraph unless
commenceod wlthln . sixty duys after Mortgagee's possesslon cowses,

J. That each righty power and remedy herein conferred upon t+he Mortgugee
Is cumutative of each/ othar right or remedy of the Mortgegoee, whether
hereln or by law confersed, and may be onforced concurrentily therewith,
that no walver by thoe Morirgngee of performanco of any covenant hereln or
in sald oblligation contulaed shoall thereafter In any manner affect the
right of Mortgagee to roequlre o1 enforce portormance of The some or any
other of sald covenants; that vherever the context hervof requlires, the
masculine gender, as used hervl'sa. shell Include the feminlne and the
neuter and the singular number, as.used herein, shall Include the plural;
that all rights and obligations unhder Tthis Mortgege shall extend fto and be
binding upon 'the respoctlive successeis and asslgns of the Mortgagor, and
the successors anrd assligns of the Martgagee; and that +the powers hereiln
mentioneod may be exerclsed as often &s. cccaslon theretor arlses.

K. Notwithstanding any of the provislons contalned herein, the mortgagor
hereby walves any and all rilghts of redemriieon from sale undoer any order
or Judgement of foreclosure on its own behals und on baohalf of each and
every person, except Judgement creditors of the mortgagor, acquiring any
interest In or title to the premlises subsequert to the dete of this
mortgage.

L. The within mortgage secures an oblligation Incu-red for the
construction of an Improvement on the lund mortgege tereln, I[ncluding the
acquisition cost of The land (If this |Is tho case) and censtlitutes a
"construction mortgage" wilthin the meanling of Sectlon 3-313{1)(c) of the
l1linols Uniform Commerclial Code.

This Mortgage Is executed by the undersligned, not personalily bhut as
Trustee as aforesald In the exerclse of the powser and author i1y conferrod
upon and vested In it as such Trustee (and the undersigned theraeby
warrants that It possesses full power &nd euthority to execute thls
instrument), and 1t Is expressiy understood and agreed that nothling hereln
or in sald Note contalned shali be construed as creating any |labllity on
the undersigned personally to pay the sald Note or any Interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant elther express or Ilmpiiled hereln contalned, all! such thabtility,
I{ any, belng expressiy walved by The Mortgagee and by every person now or
hereatter clalming any right or security hereunder, and that so far as the
undersigned und lts successors personally are concerned, +he legal holder
or holders cof sald Note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyod for
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the pauyment therecf, by the enforcement of thoe Ilen hereby crogted, In The
manner herein and In seld Note provided or by actlon to enforce the
porsonal [(labitlity of the guarantor, 1f any,.

IN WITNESS WHEREOQF,

UNION NATIONAL BANK & TRUST COMPANY, not personally but us Trusteo as
aforesalid, has tausod these presents to be sighed by Its authorlzed
ottlcer doslgnated below, and lts corporete sosl to bo hereto offixed and
attested by Its authorlizod offlcer dosignaled below,

Dated this 8TH of APRIL, 18B7.

UNITON NATIONAL DBANK_& TRUST COMPANY
AS TRUSTEE AFORES AND NOT PERSONALLY

SEAL \Lﬁfr-m_ y. & /

Shyén James, Assis¥ant Vige President

.
Attost 7 )
Elizabeth Heavener, Operations Officer
STATE QF |LLINQ!S
COUNTY OF __ Kane
i, Rose Ryan — o Notwury Publlic In and for sald
County, in the State aforesatd, DO r HEHEBY CERTIFY
That of UNION NATIJONAL
BANK & TRUST COMPANY and tlizabe nervener Operations Officer of

solid Boank who are personally known to ne o to be the samo porsons whose
names are subscrilbed to the foregolng Inutrument vs such cfflcgors appearaod
betore me thls day In person and acknowlodged thad they signed and
deliverod thoe sald Instrumont as Thelr own Ffreo and voluntary wsct uand os
The free snd veoluntary act of sald Bank, as Trustee as oforesald, for The
uses and purposos thereln set forth; end 1thae cald Assistant Trust Otticer
= Assistant Coeshier then and there wacknowledged Hhat seold Assistent Trust
Offlcer - Assistant Cashier as custodlan of the 2¢rooreate seal of said
Bank, dlid «fflx the corporate seel of sald Bank t¢ ~ald Instrument as said
Asslstant Trust Offlcer - Assistant Cashler's own ft7ree and voluntary sct
and as the free and veoluntary act of sald Bank, os Trustoe as aforessld,
for the uses and purposes thareln sot forth,

Glven upnder my hand and Nu1ar|al Seal this __10th— day
of _April , 1987

-

6\/1:,4 /5. (A el

Notary Publlc/

./&/(i."/’ T4 . Rose Ryan
Prepared by: BOX 333=WJ e ey

Brenda Ralney ‘ ‘ : L
Unlun Netlonal Bank A oy
One Fountaln Square Plaza : Vo L
Elgln, IL 60120 G

POUh‘aHH”‘ RIS

I AN HO T

1987 APR 13 AN I0: 34 B7193344

YYEC6TLs
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