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LAND TRUSTEE MORTGAGE 15\

The undersigned, UNION NATIONAL BANK & TRUST COMPANY, ® benkling
assoclatlon, not personally but as Trustee under the provislions of a deed
or deeds in trust duly recerded and delivaered toc the undersigned pursuant
to a Trust Agreement urted FEBRUARY 10, 1987, and known as Trust Numbeor
1335 hereinafter referred to as the “"Mortgagor", does hereby mortgage and
convey to Unlon Natlonal Bank & Trust Company, & banking association
herelnafter referred to as the "Mortgagee™, the following real estate In
the County of Cook, State of Illlnols, to wlt:

LOT 785 IN THE MEADOWS - PHASE 1, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST QUARTER COF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE
THIRD P. M., IN 200K COUNTY, ILLINOIS, s

o <md-30a 002 w  pg-2y-ul ea) <0
common address: LOT 75 - 225 IRIS DRIVE, STREAMWOOD, IL

A/Toga+har with altl bulldings, flxtures or appurtenances now or heraeafter
erected thereon or placed thereln, Including all apparatus, equipment,
fixtures or articles, (whether In single unlits or centratly controlled,
\Jused to supply hest, gus, alr condltliening, water, iight, powar
refrigeration, ventlilatlion lor other services, and any other thing now or
hereafter therein or thervon, the furnlshlng of which by lessors to
! Jesseas Is customary or appreprlate, including screens, window shades,
~k+torm doors and wlndows, flocr coverlings, screen doors, !n-a~door beds,
~—4wnlings, stoves, water heaters, rofrigerators, washlng machlines, clothes

14ryers, and ati other such appiirnves {(all of whlch are Intended to be and
vhre hereby declared to be a part ¢t sald real estate whether physlcally
M~attached thereto or not): ond alse tooether with all easements and the

rents, Ilssues and proflts of sald premites which are hereby pledged,
“mssligned, transferred oand set over unts.t*the Mortgagoe, whether now due or
—hereafter to become due ns provided here'r, The Mortgageee Is hereby
X3ubrogated to the rights of all mortgage«, llon holders and owners pald
Sptt by the proceeds of the loan hereby securid.

To have and +to hold the sald property, with siatd bulldings, Improvements,
tixtures, appurtenances and equlpment, unto sald rortgagee forever for the
uses hereln set forth, Notwlthstanding any of tle provislons contalned
hereln, the mortgagor heraby walves any and all rtehts of rodemption from
sale under any order or Judgament of foreclosure oavits own behalf and on
behalf of each and every person, except Judgement craditors of the
mortgagor, acqulring any Interest In or title to the premlses subsoquont
to the dateo of this mortygage,

SYEEL6TLS

To recuroe (1) The payment of & Note executed by the Mortgager to the order
of the Mortgogoe bearing even date horewlth In the princlipai sum ot FIFTY
TWO THOUSAND AND NO/100 DOLLARS ($52,000.,00), which Nete, togua*her with
Interest tTheroon as therein provided, paymble In full at maturity. All
payments are to be applied, first, to any late charges due, thon interest,
and the balance to principal, unti| sald indobtedness s pald Intull; (2)
The parformance of other agreemonts |In said Nole and Constructlon Loan
Agreement doated APRIL BTH, 1987, which are heroby Incorporated hereln und
made a part heraaf, ond which provides, among other +things, upon ten days
notlce from Yhe Mortgageoe for an additlonal monthly paymont of one-tweltth
(1712 ot +he estimated onnual taeaxes (unless the Mortgageo has pledged an
interest bearing savings oaccount to satlisfy astimatod tmxos) escessmonts,
Insuranco premlums ond othor charges upon the mortgaged premises, and (4)
The porformance of all of the covanants and obllgatlions of the Mortgogor
t+o the Mortgagee, as contalned hoereln and In sald Note and Constructlon
Loan Agreement dated APRIL 8TH, 1987,

THE MORTGAGOR COVENANTS:

A. (1) To paid sald Indebtedness and the Interest therecn as hereln and in
sald Note provided, or nccording to any agreement extendling the time of
payment thereot; (2) To pay when due and beforeo any penalty attached
thereto all taxes, speclim| assessnents, water charges, and sewer chargos
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against sald property (Includling those herefore due), end to furnlsh
Mortgagee, upon reqguest, dupllcate recelpts therefor, and all such [tems
extended agalnst sald property shall be conclusively deemed valld for the
purpose ot thls requlrement; (3) Tec keep the Improvements now or hereafter
upon sald premlses Insured agalnst demage by flre, and such other hazards
as the Mcocrtgagee may require to be lnsured agalnst); and to provide public
flabf{ity insurance and such other Insurance &s the Mortgagee may requirse,
untl| salid Indebtedness [s fully paid, or In case of foreclosure, untll
explration of the perlod of redemption, for the full Insurabie value
+herecf, In such compenlies and In such form as shall be satistfactory to
+the Mortgagee; such lnsurance policles shall remalin with the Mortgagee
durlng satd perlod or perlecds, and contaln the usual clause makling them
payable to the Mortgagee; and In case of foreclosure sale payable to the
owner of the certlflcate of sale, owner of any deflclency, any receiver or
redemptloner . or any grantee In a Master's or Commlssioner's deed; and In
case of loss wider such pollclies, the Mortgagee |s authorized to adjJust
cot lect and comnpromlise in Its discretion, all clalms thereundar and to
axacute and delllver on behalf of the Mortgagor al] necessary proofs of
loss, recalpts, voichers, releases and scquittances requlired to be signed
by the Insurance Ceapanles, and the Mortgagor mgrees to sign, upon demand,
all recelpts, voucharsz_and releases required of It to be signed by the
Mortgagee for such purpose; and the Mortgagee !s authorized to apply the
proceeds of any Insurac<e clalm to Y¥he rastoration of the property or upon
the Indebtedness heroeby cecured In Its discretion, but monthly payments
shall contlnue untl! sald l.debtednoss s pald In full; (4) Immediately
after destructlion or damage, .- commence and promptly compliete the
rebultding or restoratlion of bulldlngs and Improvements now or hereafter
on said premlises, unlesy Mortgugee elects to apply on the Indebtedness
secured hereby the proceeds of “4ny Insurance covering such destruction or
damage; (5) To keep said premlises !n good conditlon and repailr, without
waste, and free from any mechanlic’; or other Illen or claim of |ien not
exproessly subordinated to the [len hrreof; (6) To comply with the
provisions of any l|lease If thls Mortgage Is on o leasehold; (7) To perform
all obllgatlions under any declaratlon, covenuant, bylaws, regulatlons, and
constituent documents governlng sald preanlses If the Mortgage Is on &
condominium or a planned unit developmeny ;) (8) Not to make, suffer or
permit any unlawful use of any nuisance to.axlist on sald property nor to
diminlsh nor impalr I+s value by any act or‘om!sslon to acty (9) To comply
wlth all requlrements of law with respact tu mortgaged premises and the
use thoroof; {(10) Not to make, suffer or permit, wlthout the written
permission of the Mortgagee being first hed and oL*talned, (&) any use of
t+ha property for any purpose other than that for which It Is now used, (b)
any alterations, additions, demollition, removal or <saie of any
Improvements, apparatus, appurtenances, fixtures or ejulpment now or
hereafter upon sald property, (c) any purchase on cond!‘lional sale, l|ease
or agreement under which title Is reserved In the vendor, .on any
mpparatus, fixtures or equlpment to be placed In or upon any bulldings or
Improvements on sald property, (d) any sale, asslgnment or tisaster of any
right ti1tle or interoest Jn and to sald property or any purtlsp thereof,
{11) Not to sccept or sacknowledge without the written consent Ot the
Mortgagee beling flrst had and obtalned any sale, assignment or *runsfer of
any beneflclal Interest In and to the ambove numbered trust; (12) To
complete withlin a reosonable flme any dbulldings or Improvements now or at
any time In process of erection upon the sald premises; (13) To appear In
and defend any proceeding which in the opinlton of the Mortgagee affects
Its securlty hereunder, and to pay all costs, oxpenses and fees Incurred
or pald by the Mortgagoe In any proceocding In which may be made a party
defendant by reason of this Mortgage.

B, That In case of fallure to porform any of the covenants horeln,
mortgeagee moy do on Mortgumgor's bohalf evarythlng so covenanted; that sald
Mortgoagoe may alse do any act 1t may deom necessory to protect the |len
hereof; that Mortgegor will repay upon demand any mecneys pald or disbursed
by Mortgagee for any of the above purposes and such monoys togethoer with
Intorest theroon at an Interest rato equal to the prime rate as published
In the Wall S$treet Journal plus 3%, varylng doelly shall become so much

Page 2 of &




UNOFFICIAL COPY




UNOFFICIAL GCOPY

additlonal Indebtedness sacured by this Mortgagee with the same priorlity
as the originaj indebtedness and may be Included In eny decree foreclosling
+hls Mortgage and be pald out of the renfts or proceeds of sale of sald
premises |If not otherwlise pald; that I+ shall not be obllgatory upon the
Mortgagee to lInqulire Into the valldlty of any |len, encumbrance or clalm
in advancling moneys as sbove esutheorlized, but nothing here contalined shall
be construed as requiring the Mortgagee to advance any moneys for any
purpoese nor to do any amct hereunder; and the Mcrtgagee shall not incur any
personal 11abllity because of anything I+ may do or omlt to do hereunder.

C. Thet 1+ is the lntent herecf the secure payment of sald Note whether
+he entlire amount shall heove been advanced *to tThe Mortgagoer at the date
hereof or & later dete, or having been advanced, shall have been repald
part.

D. That fn't%e event the ownershlp of sald property or any part thereof
becomes vestsd . ln a person other than the Mortgagor, the Mortgagee may,
without notlct o the Mortgagor, deal wlth such successors in Interest
with reference 4o this Mortgege and the deb¥ hereby secured 1n the same
manner as wlth tno Mortgagor, and may forbear to sue or may extend time
for payment of the 4abt, secured hereby, wlthout discharging or In any way
affecting the llabl(l(ry of the Mortgagor hereunder or upen the debt hereby
secured.

E. That +ime Is of the essnance herecf, and If defsult be mede in
performance of any covenant-herein contalnad or In maklng any payment
under sald Note or obligati on or any extension or renewal thereof, or I[f
proceedings be instltuted to epforce any other |len or charge upon any of
seld property, or upon the fillhng of & proceeding In bankruptcy by or
agalnst the Mortgagor, or |f tns Mortgagor shal! meke any asslignment for
+he beneflt ot 1ts credltors or 'If Its craditors or If Its property be
placed under control or In custody of any court, or 1f the Mortgagor
abandon any of sald property or In the event of the transfer of, or
agreement to transfer, any right, titls or interest In sald property of
any portlon thereof, or in the event ol uny sale, essignment or transfer
vt any benetflclal Interest lIn and to tha above-numbered *trust, or If the
Mortgagor falls to complete within a reasdneble time, any bullding or
buttdings now or et any time In process of @arectlon upon sald premlises,
then and In any of sald events, the Mortgagee s hereby authorized end
empowered, at I+s optlon, and without affectlag *the Ilen hereby created or
the prlority of sald ilen or any right of the Mnrigagee haereunder, to
declare, wlthout notlce all sums secured hereby Limediately due and
payable whether or not such default be remedied by *he Mortgagor and apply
toward the payment of seld Mortgage Indebtedness any indebtedness of the
Mortgagee to the Mortgagor and the Mortgagee may elsc I'mmeod!ately proceed
to foreclese This Mortgage, and In any forectosure a satu mey be made of
the premlses enmesse wlthout offering the several pertsi separately. That
In the event that the ownership of sald property, or any puni, thereof,
bacomes vested In a person other than the Mortgagor and any part of the
sums secured hereby remaln unpaid, and In the further event what the
Mortgagee does not etect to doclare such sums Immediately due urd payable,
the Mortgagor shat! pay a reasonable fee to the Mortgegee to cuver the
cost ot smending the records ot the Mortgagee to show such change of
aownershlp.

F. That upon commencement of any forociosure proceeding hereunder, tThe
court tn which such bill Is filed moy, et any time, elther before or uafter
saie, and wlthout notice fo the Mortgagor, or &ny party ctaimlng under 1t,
end without regard to the then value of sald premlses, or whether the same
skall +hen bo occupled by the owner of the equlty of redemptlion as &
homestoand appolnt & recelvar with power to manage and rent and to collect
the rents, Issues, and profits of sald premises durlng the pendency of
suych foreclosure sult and +the statutory poriod of redemption, and such
rents, |Issues and proflts, when collected may boe applled before as well as
attoer the Master's sale, towards the payment of the Indebtedness, costs,
taxes, lnsurance or other !Yems necesssry for the protectlen and
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preservation ot the property, fincluding the expensos of such recelvershlip,
or on any deficlency decree whether there be a decroo therefor In persconsm
or nat, and Jf & recelver shall be sppolnted Mortgaygor shall remalin In
possession unt!] the expiration of the full perlod atlowed by the statue
tor redemption whetlher there be redemption or not and untll the [ssuance
aof deed In case of smele, but !+ po deod be Issued, untll the explration of
the statutory perlod durlng which !t may be Issued, and no lease of said
premises shaltl bve nullifled by the appolantment or entry In possession of o
recelver but 1t may elect to terminate mny fease Junlor to the [len
hereof; and upon forecliosure of sald premises, thore shall be allowed and
included as In addltlonal Indebtednoess In the decree of sale all
expenditures and expanses together with interest thereon at an Interest
rate equal to the prime rate as published In the Wall Street Journal plus
34, varylng daliy, which may be pald or Incurred by or on behalf of
Mortgages for attorney's feeos, Mortgagee'!s fees, appralser's fess, outlays
for exhlbits attached to pleadings, documantary and expert evlidence,
stencgrapte-'s fees, Master's fees and commlsslons, court costs,
publicetion <osts and costs (whlch may be estimated as to and Includs
Items ta be «xuanded after the entry of the decree) of procuring all such
abstracts of title, titie searches, examlinatlions and reports, guaranty
policles, Torrens mertificates and simijar date end assurances with
respect Yo title @s Mortgagee may reasonably deem hecessary efther to

prosecute such suly or to evldence to bldders at any sale held pursuant to
such decree the true/titlie to or vatue of sald premises; all of which
aforesald amounts toge*ner with Interest as hereln provided shail be

lemedintely due and payabi¢ by tThe Mortgagor (n connection with (a} any
proceedling, lncluding probate or bankruptcy proceedings to whiech elther
party heretoc sthall be B pa-ty by reescon of thls Mortgege or the note
hereby secured; or (b)) preperettlons for commencement of any sult for
foreclosure hereof after the-otcrual of the right to foreclosure, whether
or not actusltly commenced; or (c) oreparatlons for the defense of or
Intervention In any threatened o~ contempiated sult or proceeding which
might affect the premisss or the cecurity hereof, whether or nct actually
cemmenced. {n the event of a foreslosure sale of sald premises there
tlrst shali be pald out of the proceeds thereof 8ll of the aforesald
ttems, then the entire Indebtedness wheither due and payable by the teorms
herecf or not and the Interest due therson up to the time of such sale,

and the overplus, If any, shall be pald 12 the Mortgagor , and the
purchaser shalt not be oblligad to see to ths appllication of the purchase
maney.,

G, In case the mortgaged property, or any pari._¢hereof, shall be taken by
condemnation, the Mortgagee 1s hereby empowered +4 . coflect and raeceive afl
compensation whlich may be peid for any property taken or for damages Yo
any property not taken and all condemnation compeniivylon so recelved shall
be forthwith appllied by the Mortgagee as 1+t may elect 0 the Immedlate
reduction of the Indebtedness secured hereby or fto tha repsalr and
restoration of any property so demuged, provided that Bry ‘excess over the
amount of the indebtedness shall bo delivered to the Morvrgeaor or its
asslgneae,

H. All sasements, rents, !ssues and profits of sald premlises are pledged,
assligned and transferred to the Mortgagee, whether now due or hereafter to
become due, under or by virtue of any lease or agreement for the use or
occupancy of sald preperty, or any part therecf, whether said lease or
agreement |s written or verbal, esnd |+ 1s the intention hereof (a) to
plfedge sald rents, fssues and proflts on a parlty with sald reaj estate
and not secondarltly and such pledge shall!l not be deomed thereunder,
together with the right In cose of default, elither before or nfter
ferecliosure sale, to enter upon and tske possess{on of, manage, malntaln,
and operate sald premises, or any part thereof, make leases for terms
deemad advantegeous to It, terminate or modlfy exlsting or future leases,
collect said avaiis, rents, Issues and profits, regardless of when sarned,
and use such meosures whether tegal or equltable ms [t may deem proper to
enforce collectlon thereotf, employ rentling agents or other empioyees,
8lter or repalr sald premlises, buy furnishings and esqulpmaent ?heraforcﬁhan
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I+ deoms necoessary, purchacse adequate flre and extended coverage aund other
forms of Insurance as may be deemed adv!sable, bnd In general exerclse alt
powers ordlinarilty Incldent to absolute ownership, adveonce or borrow money
necessary for uany purpose hurein stated to secure which a ilen is hereby
croated on the mortgaged premises and on the lncome thurefrom which |len
Is prlor to the {ien of any other !ndebtedness horeby socured, and out of
+he {ncome rotaln ressonable compensation tor itself, pay Insurance
premiums, taxes und assessments, and all expenses of every kind Includlng
attorney's fees, Incurred In the oxercise of the powers hereln glven, and
from time to +ime apply any bailance of Income pot, In Its scle discretion,
needad for the aforesald purposes, first on the Interest snd then on the
principal of the Indebtedness hereby secured, before or auffer any decroe
of foreciosure, and on the deflclency in the proceeds of sale, |f any,
whether +here be a dacree [n parsonam therefor or not., The possesslion of
Mortgagen~ may continue untll &al} Indebtedness secured hareby Is poid tn
tul!l or uavl) the dellvery of a doed pursuant to a decree foreciosing The
jlen herec¥, but |f no doead be lssued, then untl{ the expliration ot the
statutory period during which It mey be Issued. Mortgegee shall, however,
have tho discretlonary power at sny time to refuse to take or to abandon
possession of .s2'd premlses without affoecting the Ilen hereof, Mortgagee
shall have all ‘puwers, |f any, which 11 might have had wlthout thils
paragraph, No sui? shail be susteinable against Mortgagee based upon acts
or omlssion reflating-to the subject matter of thls paragraph unless
commenced within sl.tylidays atter Mortgagee's possesslon ceases,

J. That each right, power 'and remedy herein conferred upen tho Mortgagee
Is cumulatlive of each oihaw right or remedy of the Mortgsgee, whether
herein or by law conferrod, -and may be enforced concurrently therewlth,
that no walver by tha Mortgsyre of performance of any covenant herein or
In sald oblligation contalnaed snall thereafter In any manner &ffect the
right of Mortgagee 1o require o7 anforce performance of the same or any
other of sald covenants; thal wherever the context hereof requires, the
mascul Ine gender, as usad hereln, shal! Include the femlinine and the
neuter and the singular number, as awsed heraeln, shati Include the plural;
that al! rights and obl{gattons undger +his Mortgage shall extend fto and be
blnding upon the respective successors ¢nd assigns of the Mortgagor, and
the successors and assigns of the Mortyrose; and that the powers herein
mentioned may be exerclsed as often as-occeslon therefor arlses,

K. Notwithstanding any of the provlslions contalned hereln, the mortgagor
heraby wailves any and all rights ot redemption from sale undsr &ny order
or judgement of foreclosure on Its own behatf andy on behalf of each and
every person, except Judgement credlitors of the mcrtgagor, acqulilng any
Interaest in or title to the premlises subsequent +o the date of this
mortgage.

L. The wlthln mortgage secures an oblifgation i{ncurred ver the
constructlion of an improvemant on the land mortgege herzin, Including the
acqulisltion cost of the land (If thils Is the case) and censtitutes a
rconstruction mortgage" within the meaning of Sectlion 9-3717(1)(c) of tThe
111inols Unliform Commercial Code.

This Mortgage is executed by the undersigned, not personally but as
Trustee as aforeseld in the exerclise of the poewer and authority conferred
upon and vested In It as such Trustee (and the undersigned thereby
warrants that |+ possesses full power and authority to execute thls
tnstrument), and [t (s expressly understood and agreed that nothing hereln
or In sald Note contalned shall be construed as creatling any |labltity on
+he updersigned persocnally fo pay the safid Note or any Interest that may
mccrue thereon, or any Indebtedness accrulng hereunder, or *o perform any
covenant elther express or Implled hereln contalned, al!ll such |laebility,
[f any, belng expressly walved by the Mortgagee and by every person now or
hereanfter clalming any rlight or security hereunder, and that so far &s the
undersligned and Its successors personally are con¢erned, the legal holder
or holders of sald Note and the owner or owners of any Indebtedness
accruling hersunder shall look solely to the premises hereby conveyed for
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the payment theroof, by the enforcement of the |len hereby created, In the
manner horein and In sald Note prov!ded or by mctlon to enforce the
poersaonal llab!lity of the gusrantor, 1f any,.

IN WITNESS WHEREOQF,

UNION NATIONAL BANK & TRUST COMPANY, not personally but as Trustee uos
aforesald, has caused these presents to be signed by Its autherlzed
offlcer deslgnated below, and 1ts corporate seasl fto be hereto atflixed and
uttesteod by |ts authorized offlcer designatod below,

Dated this B8TH of APRIL, 1987,

UNION NATIONAL BANK & TRUST COMPANY
AS TRUSTKE AFORESALD AND NOT PERSONALLY

I B W
aron James, AsS stantj'lce President
s’ \
Attest: FL Rbetd N zos .

E11.onéth Heavener, QOperations Officer

STATE OF JLLINOI}S
COUNTY OF Kane

i, Rosg Ryan a Notery Publlic In and for sald
County, In the State mforesald, DO d'hEBY CERTIFY

thet Sharon James, Assistant Yila President of UNION NATIONAL
BANK & TRUST COMPANY and __ﬁliumaﬂLHemguanwnpauuunn&iminmr of
sald Bank who are personally known to me *S . be the ssme persons whose
names are subscribed to the foregoing Instrument &s such offlcars appeared
before me this day [n perscn and acknowledgsd- that they slgned and
dellivered the sald instrument as +helr own frce and voluntary act and as
the free and voluntary act of sald Bank, as Tiustee as aforesald, tor the
uses and purposes therein set forth; and the su d Asslstant Trust Offlcer
- Assistant Cashler then and there scknowledged thet sald Asslstant Trust
Offlcer - Assistant Cashier as custodlan of the corpourate seal of sald
Bank, d!d affix the corporate seal of sald Bank to ¢aild Instrument as said
Asslstant Trust Offlcer - Asslistant Cashlerts own free e¢nd voluntary ect
and as the free and veoluntary oct of sald Bank, as Tructse as aforesald,
for the uses and purposes thereln set forth.

Glven under my hag? and Noterlel Seal this __10th day

of April , 19_8
fiS:;ZLAL !kg /j;;2:(h

' Fotary Publlic /
Vi%dJ/'fw Enix:sss__vvJ ‘meaums.' .

Prepared by: o

Brenda Ralney

Unlon Nattiona!l Bank

One Fountaln Square Plaza
Elgin, IL 60120
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