UNOFFICIAL, Gétigayss o

Q
LAND TRUSTEE MORTGAGE 5‘\69

The undersigned, UNION NAT|ONAL BANK & TRUST COMPANY, a banklng
assoctatlion, not personslly but ms Trusteo under the provisions of & deed
or deeds In trust duly roecorded and dellvered to thue undersligned pursuant
to a Trust Agreement datoed FEBRUARY 10, 1987, and known as Trust Number
1355 herelnafter roferred to as the "Mortgagor", does hereby mortgage and
convey to Union Netionatlt Bank & Trust Company, ® banking association
herelnafter referred tco &8s the "Mortgagee", the following roal estate In
the County of Cook, State of lllinocis, to wlit:

LOT 72 IN THE MEADQWS - PHASE t, BEING A SUBDIVISION N PART OF THE
SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE
THIRD P.,M., IN COOK COUNTY, ILLINGIS, R

6 -2Y 3o <l
common adoresss LOT 72 - 209 JR15 DRIVE

Together wlth atl bulldings, fixtures or appurtenances now or hereafter
oerocted thoreon cor placed therein, Including al) apporetus, equlpment,
fixtures or articies, whetheor In single units or coentrally controlied,

)dused To supply hoeu?,. gas, alr conditloning, water, {lIght, power
rafrigeratlion, vontilatrion or other services, and any other thing now or
hereatter therein or Zhereon, the furnishing ot which by lessors Yo

2f-tessees |s customary o~ appropriate, Including screons, window shades,

,\1s+orm doors and windows, /rloor coverings, scroen doors, Iin-a=-door beds,

¢ awnlings, stoves, water hezturs, retrigerators, washlng machinos, clothes
*dryers, and all other such appllances (o8l of which sre Intendod to be and
are heroby declared to be a part of said roal estate whethuer physlically

~4attached theretc or not): ond aiso togother with ull emsoments and the

=-rents, Issues and proflts of s&id promlses which aro hereby pledged,

| assigned, transferred and set ove:r ‘unto the Mortgagee, whether now due or

rhereasfter to becemn due as providoe¢ heroin, The Mortgagece |s horoby

f~subrogated to the rights of all mortrnages, (lon holders and owners pald
oft by the procoeds of the loan hereLy =ecured,

o

*4To have and to hold the sald property, wata sald bulldlings, Improvements,

fIxtures, appurtensances end equlpment, untd said Mortgagee forever for the

:z“ses hereln gset forth, Notwithstandling any or the provisions contalned
hereln, the mortgagor hereby walves any and el rights of redemption from
sale under any order or Judgement of foreclosurs on Its own behalt and on
behalf of vach and svery person, except Judgemoat sredltors ot the
morfgwmgor, acquiring any interest In or titie to #4k¢e promises subsequent
to the dete of this mortgago.

To secure (1) The payment of a Note executed by the Mortaagor to the order
of the Mortgagee bearing oven doto herewith in the prirncipal sum of FIFTY
ONE THOQUSAND ONE HUNDRED NIMETY SEVEN AND 25/100 DOLLARS (351,197,258},
whlch Note, together with interest thereon as thereln providad, payable In
full at maturlity, All payments are to be wpplied, first, to_ary. late
charges dus, then Interest, and the balance to princlipai, unili _sald
indebtedness Is pald In fully (2) The performance of other agreements In
sold Note and Constructlion Loan Agreement dated APRIL BTH, 1887, whlilch are
hereby lncorpeorated herein and made a part hereof, and whlch provlides,
ameng other thlings, upor tTen deys notlice from the Mertgagee for an
asdditlonal monthly payment of ono~twelfth (1/12) of the estimated annual
taxes {(unless the Mortgsgee has pledged an Interest bearing savings
account to setisfy estimated taxes) assessments, Insurence premlums and
other charges upon the mortgaged premises, and {(4) The performance of ai|
of the covenants and obiigations of the Mortgagor to the Mortgagee, as
contained herein and In sald Note and Constructlon Loan Agreement dated
APRIL BTH, 1987,

THE MORTGAGOR COVEMANTS:

A. (1) To pald sald indebtedness and the Interest t+hereon as hereln and In
seald Note provided, or according to any agreement extendling the time of
payment thereof; (2) To pay when due and betore any panalty attached
thereto ail taxes, speclal assessments, walter charges, and sewer charges
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agalnst said property (including those herefore dus), and to furnish
Mortgagee, upon request, dupllicate receipts therefor, and all such Items
extended against said property shell be conclusively deemed valld for the
purpose of this requirement; (3) To keep 1the Ilmprovements now or hereafter
upon sald premlses Insured agalinst damagye by flre, and such other hezards
as the Mortgegee may require to be Insured against; and to provide publlc
ITebltlty Insurance and such other insurance as the Mortgagee may requlire,
untll said Indebtedness Is fully paid, or In case of fureclosure, untl|
oxpiration of the perlod of redemption, for the full insurable vealue
thereof, In such companles and In such form as shall be satlsfactory to
the Mortgagew; such Insurance pcllicies shalil remalin with the Mortgagee
during sald perlod or perliods, and contaln the usual clause makling them
payable to the Mortgagee; and In case of foreclosure sale payable to the
owner of the certlficate of sale, cwner of uny defliclency, uny receiver or
redemptlioner, or any grentee In a Master's or Commissloner's deed; and In
case ot loss under such policles, ‘the Mortgagee Is authorized to adjust
coilect and compromlse In Its dlscreticn, all claims thereunder and to
execute and dellver on bohalt of the Mortgagor all noecessary proofts of
less, recelpts, vouchers, releases and wcquittancas required to be signed
by the Insurancs companies, and the Mortgagor agrees to sign, upon demand,
all recelipts, vouchers and releases requlired of It to be sligned by the
Mortgayee for suCh surpose; and the Mortgegee Is suthorlzed to epply the
procseds of any (nsurance claim to the resteration of the property or upeon
the Indebtedness nherecby secured I(n Its discretion, but monthly payments
shall contlnue until said indebtedness Is pald In full; (4) Immediately
after destructlon or demuge, or commonce and prompttiy complete the
rebuilding or restorattici of bulldings and Improvements now or hereafter
on sald premlses, unless Mortongee eloects to apply on the Indebtedness
securoed hereby the proceods 4~f any Insurance coverling such destructlon or
damage; (5) To keep sald premlses In good condition and repalr, without
waste, and free from any mechainlic's or othar [len or clalm of [len not
expressly subordinated to the |ler hereot; (6) To comply with the
provisions of any lease If this kertooege Is on o lemsehoid; (7) To perfornm
all oblligatlions under any declaraticn, covenant, bylaws, regulatlions, and
constituent documents governling seld promlses [f the Mortgage Ils on &
condomlinlum or o planned unit developrent ; (8) Not to make, sutfer or
permit any unlewful use of any nulsance *a exist on seld property nor to
diminlish nor lmpelr I+s value by any act or omlsslion to act; (9) To comply
with all requiroments of law with respect (1o _mortgaged premises and tho
use thereof; (10) Not to make, suffer or pe:m.*, without tho wrltten
permisslon of the Mertgagee belng flrst had and cbtalned, (8) any use of
the property for any purpose other than that £ whilch It Is now used, (b)
any alterations, additlons, demolltion, removal or wale of any
Improvements, apparatus, appurtonances, fixtures or equipmont now or
hereafter upon sald proporty, (c) any purchase on ceaidltional sale, lease
or sgreement under which title is resarved In the vendér, or any
apparatus, fixtures or equlpment to bo ploced In or upesn nny bulldings or
Improvements on sald property, (d) uny sale, Bssignment or ftransfer of any
right title or interest In and to sald property or any pottion thereof,
{11) Not to accept or acknowledge without the wrlitten conse/it \of the
Mortgagee being first had and obtuined any sale, asslignment u’ ‘*ransfer of
eny benetliclal Interest in and +¢ the above numbered trust; (127 To
complets within a reasonable time any bulldlnygs or Improvements raw or at
any time In process of erectlon uvpon the sald premises; (13) To aprear In
and defend any proceoding which In the opinion of the Mortygageo a'‘iacts
Its securlty herounder, and toc pay all costs, expsnses and tfees Incurred
or pald by the Mortgagee In any proceeding in which may be made & perty
defendant by reason of thls Mortgage.

B. That In case of fallure to perform any of the covenants hereln,
mortgagee may do on Mortgagor's behalf everything so covenanted; that sald
Mortgagee may aiso do any act it may deem necessary to protect the |len
hereof; that Mortgegor will repay upon demand any moneys pald or dlisbursed
by Mortgsgee for any of tho above purposes and such moneys together wlth
Interest thereon at an Interest rate equal to the prime rate os publlshad
in the Wall Street Journal plus 3%, varying dally shall become so much
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additional indebtedness secured by thls Mortgagee with the same prilority
as the orlginal Indebtedness and may be Included In any decrae foreclosing
this Mortgage and be pald out of the rents or proceeds of sale of sald
premises [(f not otherwise paid; that It shall not be obiigatory upon the
Mortgagee to Inquire Into the valldlty of any lien, encumbrance or claim
In advancing moneys as above authorized, but noething here contained shall
be construed as requliring the Mortgagee to advance any moneys for any
purpose nor Yo do any act hereunder; and the Mortgagee shall not Incur any
personal liabllity bvcause of anything |t may do or eml+ fo do hereundsr,

C. That 1t Js the Intent hereof the sec¢ure payment of salid Note whether
tThe entire amount shall have been advanced tov the Mortgagor at the date
hereof or & later date, or having been advonced, shall have been repald

part.

D. That in the event the ownership ot sald property or any part thereof
becomes vested in a person other than the Mortgagor, the Mortygagee may,
without notlce tc the Mortgagor, deal wlth such successors In (nteres+t
with refarence fo.thlis Mortgage and the debt hereby secured in the same
manner as wlith {ne Mortgagor, and may forbear to sue or mey extend time
for paymant of tho dabt, secured hereby, without discharging or In any way
atfecting the lilablil*y of the Mortgagor hereunder or upon the debt hereby

secured.

E. That time Is of the Gssnnce herecf, and |f default be made In
pertormance of any coveinant _herein contained or In making any payment
under said Note or oblligetior or any extension or renewal thereot, or If
proceedlings be Instituted to enforce many other ilen or charge upon any of
sald property, or upon the fll!ng of @ proceeding In bankruptcy by or
agalnst the Mortgagor, or {f tha Mortgagor shall make any assignmant for
the benefit of its creditors or "f lIts creditors or If Its property be
placed under controf or In custody of any court, or [f the Mortgagor
abandon any of sald property or In T2z event of The transfer of, or
egrevment to trensfer, any rilght, title or interest ln sald property of
any portlon thoreof, or '‘'n +tho event of auny sate, assigniment or fransfer
of any beneficial Interest In and to the Giove-numbered trust, or If the
Mortgagor fells to complete within v reascauble tlwe, eny bullding or
bulidings now or at any time In process of ' piaction upon said premises,
then and In any of sald events, the Mortgeagees |5 hereby authorlzed and
empowered, at i+s optlon, and wlthout affecting the lien hereby created or
tThe priorlity of sald Ilen or any right of the Mirtumgee hereunder, to
dectare, without notice all sums secured hereby irmodiately due ond
payablae whether or not such dofau!t bo remedied by the Mortgager and apply
towtard the payment of soald Mortgouge indebtedness any Indebtedness of the
Mortgagee to the Mortgagor and the Mortgagee may alsc 'wrmediately proceed
to toreclicose thlg Mortgage, and in any foroeclosure » yaiz may be made of
the premises enmasse without offering the several parts segarately., Thaet
In the event that the ownorship of sald property, or any hart therect,
bescomes vested In & person other than the Mortgagor and any payt of the
sums seocurad hereby rembin unpaid, and In the further event *ha’ +ho
Mortgagee does not elect to declare such sums Immedlately due 4rd - payabiae,
the Mortyagor shall pay o rovsonable fee to the Mortgagee to cover the
cost of eamending the records of the Mortgagee to show such change ot

ownershlp,

F. That upon commencement of any forecliosure procoeding herounder, thu
court in which such blitl iIs filed may, al uny +lme, elthor betore or after
saie, and without noticoe fto the Maortgager, or any party cleimlng undor it,
and wlthout regard to the then value of salid premises, or whethor tho sume
shoail then be occupled by the ownar of the equity of redemption as o
homestead appolnt a roecelvar w!th powsr to manage und rent nnd to collect
the rents, Issuos, ond profits of sald promises during the pendency of
such foreclosure sult and the statutory perlod of rodemption, and such
rents, Issues and profits, when colilected may be epplled betore as well os
after the Masterts sale, Yowards thoe payment of the Indebtedness, costs,
taxes, Insurance or other items necessary for the protection and
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preservation of the property, Iincluding the expenses of such recelvershlp,
or on any deficiency decree whether there be a decree therefor In personam
or not, and 1f & receiver shall be appointed Mortgagor shall remain In
possesslon unti| the expiration of the full perlod &ilowed by the statue
for redemption whether there be redemption or not and untll the Issuance
of deed In case of sale, but It no deed be issued, untll the explration of
the statutory perlod during which |1+ may be !ssued, and no Jease of sald
premises shall be nuilllfled by the appointment or entry in possesslion of a
recelver but It may elect to terminate any lease Junlor fo the 1len
herecf; and upon feoreclosure of sald premises, there shall be ailowed and
Included as in addlitlional! Indebtedness In the decree of sale all
expendltures and expenses together with interest thereon at an Interest
rate equal to the prime rate as pubilished in the Wall Street Journal plus
3%, varying dally, which may be palid or Incurred by or on behalf of
Mortgagee for attorney's fees, Mortgagee'!s fees, oppralser's fees, outlays
for exhiblts attached to pleadings, documentary and expert evidence,
stenographer's fees, Mastar's fees and commisslons, court costs,
pubilcation costs and costs (whlch may be estimated as to and Include
Items to be expendad after the entry of the decree) of procuring all such
abstracts of titie, title searches, examinatlions and repor+ts, guaranty
pollicles, Torrens cortitlcates and similar data and assurances wlth
respect to title as Mortgagee may reasonably deem necessary either to
prosecute such sult o-vto evidaence to bidders at any sale held pursuant fo
such decree the ftrue tirlo to or value of seld premises; all of which
atoresald amocunts togeths: with Interest ams herein provided shall be
Iimmoedlately due and payavie hy the Mortgagor In connection with (&) any
procoeeding, Inciuding probare or bankruptcy proceedings to which elther
party hereto shall be » party by resson of this Mortgege or the note
harveby secured; or (b) preparations for commencement of any sult for
toreclosure hereof after the accrua| of the right to foreclesure, whether
or not actually commenced; or (c¢) rreparations for the defense of or
Intervention In any threatened or cortomplated suilt or proceeding which
might affect the premises or the security hereof, whether or not actually
commenced, in the event of & foreclosurs sale of sald premises there
first shall be pald out uf the proceeds| thereof al! of the aforaesald
items, then the entlire indebtoedness whetiinr due &nd payablie by the terms
hereof or nct and the Interest due thereon up to the time of such sals,
and the overplus, |f any, shall be pald to the Mortgagor , ond the
purchaser shall not be obllged to see to the syslication of the purchase

moneoy.

G. In case tha mortgaged property, or any part therect, shall be taken by
condemnation, the Martgagee Is hereby empowered to -zccilect and recelve all
compensation which may be pald for any property taukern <r for dumages +to
any propeorty not taken and all condemnatlon compensaticn 30 recelved shall
be torthwith appiied¢ by the Mortgagee as It may elect, 70 7he Immediate
reductlon of the Indebtedness secured hereby or to the repidlr and
rostoration of any property so damaged, provided that any <2xcerss over the
samount of the Indebtedness shall be dellvered to the Mortgagor or Its
esslgneo.

H. All easements, rents, issues and profits of sald premlises are’ yiedged,
assigned and transferred to the Mortgesgee, whether now due or bhercverter to
become due, under or by virtue of any lense or asgreemoent for the usa or
occuponcy of sald property, or any part thereof, whother sald lease or
agreoment Is wrlitten or verbael, and It Is the Intentlon herecf (o) to
pledgo said rents, Issues and protlits on & parity with sald real estetoe
and not secondarlly and such pledge shall not be deemed ‘thereunder,
together with the rilight In cvse of defuault, elther before or after
forecliosure sale, to unter upoen and teke possassion of, manago, molntaein,
and operate sald premlseos, or any puart thoerecof, make [easos for terms
deomed advantageous to 1t, termlinate or modlty exlsting or future lesses,
cotlect sald avalls, rents, Issues and proflts, regardloss ¢f when ocarnod,
and use such measuros whethar legal or cequltable as [t may deem proper *o
anforce collectlion thereof, employ roenting agents or other employees,
alter or roeopelr sald premises, buy furnlshings oand oquipment therefor when
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It deems necessary, purchase adeguate fire and extaended coverage and othor
forms of Insurance &s may be deemed advisable, and In general exerclse aj)
povwers ordinarlly Incident to absolute ownership, advance or borrow money
necessary for any purpose hereln stated to secure which & llen is hereby
created on the mortgaged premlses and on the Income therefrom whileh (len
Ils prior to the lien of Bny other Iindebtedness hereby secured, and out of
the Income retaln reasonable compensation for Itself, pay Insurance
premlums, taxes ond assessments, and all expenses of every kilnd lncludlng
attorney's fees, incurred in the exerclse of the powaers hereln gliven, and
from time to +Ime apply any balance of Income not, In Its scle discretion,
needed for the aforesalid purposes, flrst on the interest and then on the
princlipal of the Indebtedness hereby secured, before or after any decree
of forecliosure, and on the deflclency In the proceeds of sale, [f any,
whether there be & decree In personam thoerefor or not, The possesslon of
Mortgagee may continue until all indebtedness secured hereby is pald In
full or untll the dellivery of & deed pursuant to & decree foreclosing the
Iten hereof, but {if no deed be Issued, then until +he expiration of the
statutory perliod surlng which 1t may be Issuved. Mortgagee shall, however,
have the discreticnziy power at any time to refuse to take or *tc abandon
possesslion of sald nrremises without affecting the |len hereof. Mortgagee
. shall have all powerc, If any, which It might have had without This
paragraph. No suit shill be sustainable agelnst Mortgagee hased upon acts
or omission relating to <hw subject matrter of thls paragraph unless
commenced within sixty days after Mortgagose's possesslon ceases,

J. Thet each right, power and remedy hereln conferred upon the Mortgygagee
Is cumulative of each other rignt or remedy of the Mourtgages, whether
herein or by law conferred, and riay be enforced cencyrrently therewlth,
thet no walver by the Mortgagee »f performance of any covenant herein or
in sald obligation contalned shalli/thereafter In any manner affect the
rlght of Mortgagee to requlre or entonces performance of the same or any
‘other of sald covenants; that wherevee the context hereof requlires, the
mascuiine gender, as used hereln, shal| Incliude the feminine and the

neuter and the singular number, as used 'iereln, shall! Include the plurai;
that all rights and obligatlions under this Maortgage shall extend to and be

bindlng upon the respective successors and . 2ssigns of the Mortgagor, and
the successors and assligns of the Mortgagee; snd that the powers herein
mentlioned may be exercised as often as cccasicn_ therefor arlses.

K. Nofwithstanding any of the provislions contalrzg hereln, the mortgagor
hereby walves any and all rights of redomption from scle under any corder
or Jjudgement of foreclosure on !ts ownh behalf and on bohalf of each and
every person, except Judgement creditors of The mortgagor, acquirling any
Ilnteraest In or tltle to the premlses subsequent to the. uzts of thls
mor-tgage.

L. The within mortgage secures an oblligation Incurred for (the
constructlion of an Improvement on the land mortgage hereln, !pciruding the
acqulsition cost of the land (If this Is the case) and constliitutas o
fgonstruction mortgage" within the meaning of Sectlion 9=313(1)(ci of the
{llinois Unlform Commerclal Code,

Thils Mortgage |s executed by the undersigned, not personally but as
Trustoe as aforesaid In thae exerclse of the power and authorl+y conferred
upon and vested in It as such Trustee (and +the undersigned theraby
warrants that It possesses full power end sauthorlty 4o execute thls
Instrument), and 1t (s expressiy understood and sgread that noethlng hereln
or In sald Note contalned shall be construed as creating any llablllty on
+he undersignhed personalily to pay the said Note or any lInterest that moy
accrue thereon, or any Indebtedness accrulng herounder, or to perform any
covenant eitther express or Implled herein contelnod, w»ll such liebl)lty,
It any, belng expressly waived by tho Mortgagee sand by every person now or
hersafter clalming any rilght or security herounder, and that so far as the
undersigned and its successors personalily aro concornod, the {ogal holdor
or holders of sald Note and the ownar or ownars o0f any indebtedness
accrulng hereundoer shall loeok solely to the premlises hereby conveyed for
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+he paymant thereof, by the enforcement of the ilen heraby created, In the
manner hereln and In sald Note provided or by action to enforce the
personai llablllity of the guarantor, I|f any.

iN WITNESS WHEREOF,
UNION NATIONAL BANK & TRUST COMPANY, not personaliy but as Trustee as
nforesald, hos caused these presents to be signed by Its authorized

offlcer designated below, and its corporate seal to be hereto affixed and
attested by its authorlzed offlicer designeated below,

Dated this BTH of APRIL, 1987,

UNION NATIONAL BANK & TRUST COMPANY
AS TRUSTEE AFQORE D AND NOT PERSONALLY

S/

Shlaron James, Assifgtant V)ce President

- -
Elizabeth Heavener, Operations Officer

STATE OF tLLINOIS
COUNTY OF

i, Rose Rvan _.'a Notary Pubtlc in and for sald
County, Iin the State aforesalid, DO HEKE3Y CERTIFY

that Sharon James, Assistant Wil~ Prasident. . of UNION NATIONAL
BANK & TRUST COMPANY and Elizabeth Heaverer, Operations Dfficer of
said Bank who are personally known to me 1To0 0% the same persons whose
names are subscribed to the foregolng !Instrumant as such offlcers appeared
before me thls day In porsan and acknowledged that they signed and
daiivered the said instrument as thelr own free /anid voluntary act and as
the free and voluntary act of said Bank, as Trustern as aforesald, for the
uses and purposes thareln set forthy and the sald fsslistant Trust QOfflicer
- Assistant Cashlar then and there acknowledged that sznid Assistant Trust
Officer - Asslstant Cashler as custodlan ot the corpoicts seal of sald
Bank, dld affix thoe corporate seal of seld Bank to said dnstrumant as ssaid
Assistant Trust Officer - Asslistant Cashler's own free and voluntary act
and as the free and voluntary act of sald Bank, &s Trustee ay aforesald,
for the uses and purposes thersin set forth,

Gliven under my hand and Notarlal Seal thls _10th _ dey

Notary Publiec

/14?[/ 73 Rose Ryan
Prepared by: BO'X 333=-WJ

of April , 19_87 |
A2 o K
f/’

Brenda Ralnaey

Unlon Matlional Bank

One Fountalin Square Plaza
Elglin, tL 60120
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