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Vidtor M Falcorne' and Virqinia " Fa;dorg, g;t_s w : o nt’ e " 4 i mm‘l‘*? w»?o 1

(haralﬁ "éorrower“). and lhe Mot Sloy

ages, Travenol Emple
whosa Addrass fs 1425 Laka Cookﬁoaa Dserﬁeid fﬁ!nois'soms (herein "Lendar")

WHEREAS, BOHROWER has enlerod Inlo a ﬁrnl(ed openmd variable ratg Agmamonl wlm ma Lendar dhtod( 5 i
(hureinanor AeﬁeeMENT) under which Borrowsr rnay from time 1o iime, one or mora times, obtaln joan a_dv'aﬁéa'! Forts ateba et an
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pOLLABS ¥ 4Z; C R T A HicH Thdebtednass (s evidenced by sald AGREEMENT providing for manthly mﬂ'ﬁeﬁuand!or ah adjust:’
able rate of interest and is due and paysbleon.._Aprﬂ.ulﬁJ“ OG22 st aetnien owithan optionby m-mmmMmddaAgmmam
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TO SECURE ta Lande “a) the rapaymem of the Ind’ebtedness evidem:ed by !ha Agreemenli wlrh mleresl lherd“‘l‘“"(h"" ’bh’ i X ’b‘f‘a‘ﬁ ey 'éﬂmg
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‘,N,“h lnleresl |heraon, advancediin accordance herewith 10 plotect iha security of this Modgage nd the peﬁorfﬁanc‘e‘ 'i'«r.a*““ “‘arﬁ s'lihd's ‘é‘
of Borrowar horain contalnec, ar- <6) the repaymant of any furture advances. with interaﬂ iharaon. mads tol! e “1. é%"r'”ﬁ‘r“s’i‘iant‘tb“' a}agra ‘ﬁ
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whlch s the address of -, 792 Klr‘Q.Slez Drive “ ; ;)
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I Illinm.s -1 60004 L = L d‘ief'gl a.f.p,o‘pgv Mdpé,s.)
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TOGBTHER with all the lmprcweman!s now of hereaftar eracted on:lha propefty.;and all euamorna ngms.kappuﬂenm _(mpg rqy,guln, mmgga
- alt. and gas righs &nd profils, water, water rights; and.water stock; and all fixturéa now or herertr. attached 10, the prppg;(g“ ;l[ pi:whichy: inaluding
replacaments and additions thereto, shall be deemed to be and remain a part of the property coverm.‘ by this Mortgage, ang nll of |he oregoing.,togeu,wr

wt!h id pro orthe leasahold eslate l! thi Mort al elsonaleasehold arg hersin referred lo as !hc P Jpe L
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ix hmﬂo\'lliﬂmvemma lhalBorrowu.il Il\v!ully seiand of the estete hereby convayed.s and haa the rigit to/ noongage.gram and.convay thaPropes-.
ty. that the Property is unencumbered, and that Barrower will warcant-and defend generaliy the:titia 40 the Brop sy y,mmo}ﬂq% A demands: - .

]ect 1o finy declarations easernems or reslrlctlons Ilsled ln a schaduie ol exceplions o coverago in any titie insuranc s pol *yi guﬁng Lsnder 4 mreres! n-
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“fhe’ Properiy S '
UNIFOF!M COVENANTS Barrower nnd Lemlcr covenant and agfn as follows:
BB T R L IS e I TP I EARY L WRE, YOG T SRR %, ER P TITE AT AT S L o X A Al T L I T ATt 1.

t. . P-ymnund Pllmlp.l nnd lmm Bonmr shail: promptlv. pay-wiven duetha principal oh and intarast.on.the 4 \dep’ annss muomau,ny 5{@
W thoAqrcemem .andiale.charges as provided in the Agreemenmn; and the prinolpal of and interes! on any Fulute Advances seturetl by AlaMOIgage. i i e

AN

‘Payment ‘of Taxes, insirance and Other Charges. Borrawer shia pey ali'takds, hazad rr’u‘éﬂlh'h IRR AN, '?u’?ﬁ“ “3UeasBmonta; 3RO Sihar

. charges; fines. and impositions:atiributeble to the Property which may.altain a priority over this Securlty_!mtlumcmp and_hpohpldmum!s orground

ronts, it any, by Barrower making payment. whan due, directly 1o the payee thereol. Borrower. shall.promptly lurnish-to Lender:athnotioss of-amounts.due

under this paragraph and Borrower shall promptly: furniah to Lender receipls evidencing such: payments.. Borrowsr: shall. promplly.discharges: any. lierr

which hag priority aver this Secumy Instrument; provided, that Borrower shall not be required ta discharge  any such fien so long-as Borrower: {a) shall

agree in writing 1o the payment of the obligation secured by such lien In a manner acceplable 1o Lender: ‘(b) shlt in good TarH Sonhiest stichi idn by, or de-

fend agalnst encorcemant of such lish In, legal proceedings which In thie dpinioH &1 Lend? SHErdIBG Sraveht the BIeibumsREBF b nEh'Er triilN b1-

: the Property or any part thereol; or (e) ahall gocure from lhe hnldurofnunh llanamcummem imadmnﬁﬁnmtgmmamcbﬂien fo
fthinSecumylmumenr [P IIE B st EALIR Pzt g e

"l Lander deterniines that al or any part of the Praperty is subject ko a lian which may shain a prior ty over 5 S 'q Hyi’”?m At »If’er’ﬁd'é’af ‘éhall'aand
Borrowar notice Idenii!ylng such lien. Borrower shall satisty such lien or lake one or more of the aciions et forth : EﬂJa""f’t’hf’ ?"'"' ""‘fs‘r bf lg’lv ng H noilce
e, Appllonﬂun of Fnymcﬂ s, Unma ﬂppﬂc;lble law prowdas othorwide, ah payidenis recelved by Lend?i’r' hddr lh’& i’d%on‘f dﬁ@"fmﬂ&drnph 1

) hateol' shall be appliod by Londof ﬂrm in paymont of imeresl payuble on lho Agroorﬁam Ihon to lha unp&fd batancd H3 B AGruabRant, T S

A o o) GIBOEERET vn nnf‘l G e 2eeal
conid s Hazard’ INsurenoe. . Bormw -shall keep the improvamma nomomllng or. tmuhar‘ ersatad .on the. Property; insured:againet Joss by fire,
hazards inctuded within the term “'extended coversge'’, and such-clher hazards as.Lender may reguire:and:in such-amountmand fofisuchipariods-as
Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amauri of euvsugo roqulred to pay the sums
secured by (his Marigage.
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terest rate every month, The Borrowsr and-Lender turther covenant and agree as loliows:

(A) INTITIAL RATE
The Annual Percentage Rate of interast under this AGREEMENT shalibe . 8.0 . % and a dally periodic rate of _. 02192%.

{8) CHANGE DATES

Commencing on the date of this AGREEMENT, the interast rale may be adjusied by T.E.C.U. an the lirst day of each month. These dates shall be
known as '‘Change Dates".

(C) INDEX

Changes in the interest rate shall be based upon changes in the “Index’". The Index shall be the highesi domestic Prime Rate as reported in the
Money Rate Saction of the Midwest Edition to The Wal Street Journal on the last business day of the month immedialely preceding the beginning of each
biting period. if the Wali Street Journal stops reporting the prims Rate, or il the Prime Rate is not available on the said last business day, then T.E.C.U.
will chonse a comparable index as a subslitule ior the prime Rate and will notify the Borrower of such change.

This AGREEMENT has an “‘Initial index" figure of _ 7.5 %.

{0} CALCULATION OF CHANGES

Prior to @ach Change Date, T.E.C.U. shall determina any changa in the inferest rate, and shall calculate the new intgrest rate by adding ona-half ('2)
of one percent (190} to the Currend Index. T.E.C.U, will round the result of this addition to the nearest one-eigth of ane percentage point (¢.125%), This
rounded amount will be my new interast rate until Lha next Change Date. If Ihe new interest rate inc or dex my mohthly payment may aleo
increase or dacrease.

(E) EFFECTIVE DA”E r:*ANGES
My new interest rate will he~ome effeciive on each Change Date and 1 will pay the amount of my new monthly paymen beginning on the Change
Date until the amount of my moethiv payment changes again.

(F) DISCLOSURES
T.E.C.U. will send statemens al lsast yusnterly reflecting changes in the inlerest rate and paymenis during the quernterly period, The disclosure shall
rellact the change of the interest rate, if any ap~ the amount of the new payment, and other transacticns in the account during the period. Such siatement

shall be presumed correct bRless Borrower notifie< T.E.C.U. in writing of any error within sixty (50} days alter the closing dale of the billing period.

24. FUTURE ADVANCES. UPON REQUEZ 7" BORPOWER, LENDER AT LENDER'S OPTION PRIOH TO-RELEASE OF THIS MORTGAGE,
‘WMAY MAKE FUTURE ADVANCES TO'BORROWER SU”~ SUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED B\’ AGHEEMENTS STATING THAT SAID AGREEMENT I8 SECURED HEREBY. .

28. PR!DRITY. THIS HOHTGAGE IB GIVEN 'I'O (EF URE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT. ONLY THE EXISTING INDEBTEDNE’ S 'JINJERA SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
.SUCH ADVANCES ARE OBLIGATORY OR 10 BE HADE AT TP SPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FACM THE DATE OF SAID AGHEEHENT TO THE SAME FIIENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION QF THEIR MORTGAGE, AI.THDUGH THEHE MAY 3E NV ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOH-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTS FAY;0iNG AT THE TIME ANY ADVANCE IS MADE.

26. Walver of Homestead. Borrower heraby waives all right of homeste .d e.emplion in the Property.

IN WITNESS WHEREQF, Borrowar has executed this Mortgage.

l
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- F Falemme.

State of lilinols, Cook. County S5:

E. W. Swanson . @ Notary Pubiic in and {or said county and Stale, do hereov.~a7 ry that
Victor M Falcone and Virginia F Falcone, his wife in Joint Tenancy

87194562

personally known to me to be the same person 8 ____whosename _S are@ ____  subscribed o the foregoing insi*urent, appeared before
me this day in person, and acknowledged that _ They signed and delivered the said insirument as their  twee and vowntary act, for the

uses and purposes therein set forth.
Given under my hand and officigl seal, this ist day ot April /).198

My commission expires: _$a 24, 'J’i

Nolary Public
(Space Below This Line Reserved For Lander and Recorder) _
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Deerfield, 11, 600
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and non-uniform covenants with limitad variations by jurisdiclion to ‘€ohstitute a uniform security lnetrumem covering reat prbpbrty This, Sacurity: Inatru:
ment shall be governed by federal law and the law of tha Jurisdiction in which the Property is localed. In the event that any gtovtglon o clause ot ihis

Security Instrument or-the Agreemenl conliicqs with applicable Ievq. such contlict shall.not affect other qrovislons of i\lhla ourit |r1wgupe Ior the Anree-
ment which can be given aflect without the cnn!llcting provision, and to this end the provlslone of this Se&iiﬂty 1 % "aﬁ'd ) A’pr.omm are

declared to be severable. S - _v‘BJ FAG BRUAMT (8

Y87 Boviower's:Copy. “Borower shall bu furnistidd 8 tdnidrimed copy of-the Agreoment and'of this' Mbrtoatie at tho time of execiution onafter
recordation hereol. VAIEAY s SEY e

16. Transter of the Property or a Baneficial interest in Borrower, If all or any part of tha Property or an interest tharsin is olgon tramsfered by
Bdrrowet (or it a beheficlalinterest in'Borrower Is old or trandforred ant Borrower ia ot a.natural pereon‘or perachs but lo.a corporaiion; partnership; trust
‘oF other lapal ohlity) without Lender’s priot willert chrisent, ‘excluding (a) tha creation of @ lien or sncumbrance subondinete % this Secufity Instrument
which dogs'not:rélate 1o a tranafer of dghts of odtupsney In the progary, (b) the création of a pufchase Money. seturity. intenset: o housshold appliances,
{c) a transfer by devise, descent ar by operatior of law uporn the death of @ joint tanant of (d)the grant of any leasehold: Ime'ueltﬂm'yoerloem nat
containing an option to purchase, Lander may, at Laendet's option, declare all the sums secured by lhls Securlty tnalmmeql 19. p},immadhtely due and

1 AN e RS ]
payabls.

. . [ Lender exercisea such aplion (o apcelerale, Lender shall mail Borrower notice of accelaration in accordance w!lh paragreph 13 hereeI Such
nollce ahall. provlde a periad ol not, Iesq than 30 days from the date _the nouce 18 malled wlthln whﬁ:h Bon'ower mey pay’ t!!e igml dex lared due. if Bor-
[rowaer lails lo pay such ayms prigr io lhe explrallcn of auch period Lander may, wlthoul ither notlce or demend Borrmr, invoke i any femadies per-
‘mitted by paragreph 17 bareat. Lender may consent lo a sale of ‘eansier if: (1) Borrower causes o be submilted to Lender i férma?lon requlred by Lander
to evaluation the transtarec as If a new [aan were being made to the transteree: (2) Lender reasonable determines that Lender's decurliy will ot ba'im-
paired and that the risk ol a sre=ch ol any covenant or agreamaent [n thig Security Instrument Is acceptablae; (3} intgrestis payebia on tholum.semqred by
this Security. Instrumient at a | 9te a~cpptabila to Lender; (4) changes in the terma of Ihe Agreement.and this Security. Ingtrumant fequirad by Lender are
made, including, for axampie, pr(0d ¢ adjustment in the interest rate, a ditferent linal paymen; dale for the loan, and qddgu‘qn pts,mpﬂg lnurem 10.prin-
clpal; and (5) the transieree signs ar 9 urmption agreement that is acceptable to Lender and lhat obligates ihe transteree to keep al the promises and
. agreemenis made In the Agreement aiid {n il Security Instrument; as modilied if required by Lender. To lhe extent pemitteﬁﬂg\iﬁﬁ'héableiew. TLender
eleo mey change a reaaoneble lee as a cu'.dit on to Lender s consent 10 eny sale ortransfer C TR e 0

r CATE Y

Borrower wiit oon!lnue o be oblignted, under l.rw Agreemenl and.this Security Inetrument unlesa Londer releau;aqmm Iy weiting.,,.,

17 Avceleration; Remedios. -Excopt an y:a> aledin paragraph:18 hereof, upon Borrower's hresch efvlw-mqnm.mnmmenj of Bor-
rower inthis Morigage; Including the covenants.to p7 4. then due any sums sscured by this Morigage,.Lender prioy 0. sgsaismation ahall mail
notice to Borrower as proved in paragraph 13 hereof specifying: (1) the:breach; (2) the sation required to cure such bresch;.(3) « date. not.iges
than 30 days from the date Ihe notice Ie maHed to Borrow:r. Wy whlch auch breech must bo cured and (4) tha lnllure to cure such breach on or
btl'ou the chtcrl lpech‘led in'the nollce fay result In eccel.. o he- 3 e BY judiélai Prédeeding and

) ule of the Pioperty. The noilee shnll |ur|her lniorm Borrow s ot e riqht o‘relnehle aftor ncceidiation and rght 6 assdn ' the Torddibitire
proeeedlng the non-existence of 8 ‘de!auh or eny ol"ror delense o Horrower to eécelhn’ilen ‘andt' torecidaurs’ ‘it tHE'bHiduh in iy eilred-ti or
bofore the date epecmed In the nolice, Lender at Londer a opllon mr 'y de slare aft of the aums secursd hy ihﬁjﬁarmﬁ‘iow Nm&’aﬁo
“and payeble without further demand and my f forecicse this ltongaga by iudiclat proceedlng Lender ‘shall’ b entitVad 15 'cotieet'in o’ pro-
ceeding all expenses of Toreciomure. 'lnelue\lng. ‘but not umltod to. rensd na' in n“umoy o todis; and Gobtd &RMW‘M dbitracts

and title report. R LA L e T e, s rbe g L henlzaivioH Yo wevis\W g

18. Borrower's Right to Reinstate, Nolwaihatandlng Lender's acceleratioh of 1.6 ums secured by.this Mortgagl)Botrowirshalihave the right
to have any proceedings begun by Lendsr to enferce this Mortgeqo discontinued at an;; tirse priar to entry ot a judgment entoreing this Mortgage if: (a)
Borrower pays Lender all sums which would be than due undar this Martgage, the Agr=_mant, Agreement Securing Future Advances, if any, had no
acceleration occurred: (b) BorroWercureq all broecbeg of. eny elher covenants or agreements ¢, Bor owor contained In this Moriqeoe &y Borrowe? pays
alf ressonable expanses Incurred By Lend¥r i enforclng 'the'icavenants and egreemenls ot Sarrwer contained in this Morigage and-in enforcing
Lender's remedies as provided in paragraph 17 hereot, including, but not limited o “reaschdbie L "IN 3 Ié.and {d) Borrower takes auch action ae
Lender- may. reasonable require 1o assure thai the lien of this Moﬂgege Lender's interast in the Picpeiy 7.0d Borrowsr's .obligation 10 pay the .su
sacurdd by’ thia Moﬂgege shalt cantinued uhlmpllrsd} Upon such payment and cure by Borrower, this Monsogs 7ind the obugalions secured hereby sh

remain In full force and eHect as if no acceleration had occurred. "\w.f

19. Assessment of Rents; Appointment of Recsiver; Lender in Possesasion. As'additions security hmeunr‘ éoﬂmeberiﬂ’hulﬁnﬂ w- o
Lender the renis of the property. previded that Borrower shali, prior to nccelernnon under paragraph 17 hereol or aby ndon nent of ﬂg«o’, propeny huve !he.‘ﬂ

right fo collsct and rafaln suéh reh‘s as lhey becor’né 'dUe lnd phyable CoE ) *3“"]‘5 =4 2 ::r

o
tollowing judicial sale, Lender, in person, by agent or-by judicallly appolnred recelver, shall be enlitled 1o enter upon, take poetees"-n ol and manage | the :-:
Property ant to collect the renta otthe F'ropeny Inctuding those past due. All tents collected by Lender ar the receiver ghall be agok<d first 1o paymem of “.,,
the costa of management of the Properfy and colisciion of rents, including, but not limited:fo receiver's feak; "prdﬁ’tfbﬁ'r’i“oﬁ'*ﬁeﬂ#ei‘ﬁ BEAYE and m
reasonable attornay's leeq\:nd then to the eume secured by this Marigage. Lender and the.receiver shall be. M@lomww thoes ronis nctpal- .. :

ly received.

20. Loan Charges. t‘he ‘loan secured by lhe Securﬂy Instrumem is subject to a law which sele mnxlmum Ican ghargee. and that Ilaw |f ﬂﬁally in-
terpreted so that the interesl or other loan charges coltected or to be collocted on connection with the tlan excesd parmittac i, then: MY dny 5GEH 10an
charge shail be reduced’ by the amaunt negpasary 1o reduce the charge to the permitted imited; and (2) any sums already cotrecled from Borrower which
axcesded permitted imits will be véfiided to Borrower. Lender may choose lo make this refund by reduemq u"e rincipai 'bﬁed under it Aqroemeat or
by meltlhﬂ a ﬁirec! paymant to Borrower. if a relund reduces principal, the reduclron wilgbeﬁfr aisd'as'd partial rﬁbaifm&‘ﬂl’ﬁmmfﬁ%%mt

N Y .- MGQ Hpon payment of all. sur{\e secured by this Martgage, Lender shell releese this Mortgage without crrerge o Borrnwer. Borrower
ilrall pay Al t:_dhtiotl‘beordmlon. Hany;: g LR
. ‘op( anc i, -gtof lne dilq héfeo!, anactmanet or enpimron al applicable laws have the effect mammmm of th Awee-
manr, or thas' Sa.urlw Inhrumenl unenldrcesble according to thek teima of al or any part of the sums sacured henby LOCONGCiRbIn »W provid-
egin quecm lrrs{rumem or of diminishing the value of Lendar's security, then Lender, at Lender's ‘option, mey clame 4 %&W'ﬁ by the
Sieurt(y Instrurhant tqbe immediately due and paymeni. R A

s " .\\"
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The insurance carrier providing 1he insurance shall be chosen by Borrower subject \o approval by Lender; provided, that such approval shail not ba
unreasonable withheld. All premiums on insurance policies shall be paid by, bouower making paymenl when due, direclly lo the insurance carrier.

R i . ’

All insurance policies and renewals thereol shall be in form acceplable to Lender ané shall include a standard mongage clause in favor of and in
form acceptable t0 Lender. Lender shall have tha right to hold the poticies and renewals thereoi, and Borrower shall promptiy furnish to Lender all
renewal notices and al recelpls of paid premiums. n the event of loes, Borrower shall give prompt notice (o tha insurance carrier and Lender. Lender
may make proof of oss if not made prompily by Borrowaer,

Unless Lender and Borrower oltherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, pro-
vided such restoration or repair is economically feasible and the secutity of this Mortgage is nol thereby impaired. H such restoralion or repair is not
ecaonomically feasible or if the security of this Morigage should be impaired, the insurance proceeds shali be applied to the sums secured by this Mor-
tgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from
the date notice is mailed by Lender to Borrowsr that the insurance carriar offers to settig a claim lor insurance bensfits, Lender is authorized 1o coliect
and apply the insurance proceeds al Lender’'s oplion either L réstoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrowar otharwise agrae in wriling, any such application of proceeds to principal shall not extend or postpone the due date of
the monthly installments referred to paragraph 1 hereo! or change the amount of such installments. If under paragraph 17 hereof the Property is acquired
by Lender, all right, title and interest of Borrower in and to any insurance policies and in and to the proceeds thereof rgsuiling from damage 1o the Proper-
ty prior 1o the sale or acquisition shall pass to Lendar to the extent of the sums secured by this Mortgage immedialely prior 1o such sale or acquisnion.

5. Preservation an+ Maintenance of Praperty; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property
in gond repair and shp'. noy commit waste or permit the provision of any lease i} this Morigage is on a leasehold. If this Mortgage is on a unit in a con-
dominum or a planned unit Zavelopment, Borrower shail perlorm all of Borrower's obfigations under the declaration of covenants creating or governing
the condominium ot planned unit deveiopment, and constituant documents. If a condominium or planned unit development rider is executed by Borrower
and recorded together with thic'actgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of #'1's Mongage as i the rider were a part heseof.

8. Protection of Lender’s Seruri’y. It Borrower fails to pertorm the covenants and agreements contained in this Morigage. or if any action or
proceeding is commended which matariaty 7 ffects Lender's interest in the Froperty, including. but not limited lo, eminem domain, insclvancy. cocde in-
form = cement, or arrangements or proceed.r%s involving a bankrupt or decedant, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and lake such action as is necessary 10 protect Lender's interest, including, but not limited to, disbursemeant of
reasonable altorney's fees and enlry upon the P.opin | 10 make repairs. If Lender required morigage insurance as a condition of making the lein secured
by this Mongage, Botrower shall pay the premiums requir~d o maintain such insurance in effect unlil such time as the requirement lor such insurance
lerminates in accordance with Borrower’s and Lender's writle y agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this parayras h G, with interesi thereon, shall become additional indel 1edness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terrs ¢! payment, such amounts shall be payable upon not.ce irom Lender 10 Borcower re-
questing paymeant thareof, and shall bear intarest from the date ¢'ditoursement al the rate payable from time to time or cutstanding principal under the
Agreement unless payment of interast at such rate would be contraiy to apolicable law, in which event such amounts :ihall bear interest at the highest
rate permissible under appticable iaw. Nothing contained in this paragrap 1 & st all require Lender to incur any expense O 1ake any aclion hereundar.

7. Inspection. Lender may make of Cause to be made reascnable er rie) upon and inspactions of the Property, provided that Lander shall give
Borrowar notice prior ta any such inspaction specifying reasonabie cause tharelor ‘elatad to Lender's interest in the Propeny.

8. Condemnation. The proceeds of any award or claim for damages, direct 2r consequential, in connection with any condemnation or other tak-
ing of the Property, or part thereof, or for conveyance in fieu of condemnation, are herely ussigned and shall be paid 1o Lender.

In the event of a total taking of the property, the proceeds shall be applied 1o the sums secured by this Mortgage, wilh the excess, if any, paid tp Bor-
rowar. In the event of a partial laking of the property, unfess Borrower and Lender gtherwise ag ee it writing, there shall be applied 10 the sums secured
by this Mortgage such proportion of the proceeds as is gqual to that propertion which the amour® of th7. sums secured by this Mortgage immediately prior
to the date of 1aking beors fo the fair market value ot the Property immediately priot to the datc ©7 taking, with the balance of the proceeds paid ta
Borrower.

it the Property is abandoned by Borrower, or if. after nolice by Lender to Borrower that the condemnour )fler’s to make an award or settle a claim for

damages, Borrower fails to raspond to Lender within 30 days after the date such notice is malled, Lender is aulhuried to collect and apply the proceeds,
at Lendar's optlon, either 10 restoration or repair of the Propetriy or tha sums secured by this Mortgage.

Unless Lendar and Borrower otharwise agree in writing. any such application of proceeds to principal shall not 9xte’ . ~r postpone the due date of
the monthly instaliments referred to in paragraph 1 hereo! or change the amouni of such installments,

9. Borrower Not Released. Extension of the time for payment or modification of amoriization of the sums secured y.im3 Morigage granted by
Lander to any successor in interest of Borrower shall nol operats to release, in any malter, the liability of the original Botrower and F.oirower's successors
in interest. Lander shalt not be required to commence proceadings against such successor or refuse to extend fime for pyamesnt ur otharwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interesl.

10. Forbearance by Lender Not & Walver. Any forbearance by Lender in exarcising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or praciude the exercise of any such fright ot remedy. The procuremeant of Insurance or the payment of taxes or
other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the matiurity of the indebladness secured by this Morigage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative tn any olher right or remedy under this Morigage
or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreaments herein contained shall bind, and
the rights hareunder shall inura to. the respertive successors and assigns of Lender and Borrower, subject 10 1he provision ol paragraph 16 hereof. All
convenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Mortigage are for convenience
only and are noi to be used to interpret or define and previsions hereol.

13. Notlice. Except for any notice required under appplicable law to be given in another mannet, (8) eny notice to Borrower provided for in this
Security lnstrument shall be given by delivering it or by mailing it by first class mail addressed to Borrower at the Property Address or at such other ad-
dress as Borrower may designate by notice to Lander as provided here, and (b) any notice 1o Lender shali be given by first class mail io Lndar's address
stated herein or lo such othar address as .ender may designate by notice to Borrower as provided herein. Any notice prowded for in this Security instru-
ment shall be deamaed to have bean.given 1o Bormwar or Lender when givan in the matier designated herein.
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