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Equity Credit Line Mortgageisrs » o %11 9402

CAO0K COUNT’!’ REGURDER
March 1997 between the Mortgagor.

iS EQUITY CREDIT LINE MORTGAGE is made this

26th gy of

{berein, “Mortgagor")

u:d the Mortgages, The Northern Trust Company, an Ilinois banking corporat!on. with its main banking office at 50 Bouth Ll Salle Street, Chicaga,

Ilinols 60875 (herein, “‘Mortgages™),

WHEREAS, Mort
dated

has entered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statement (the “Agreement")
1987, pursuant, to w&l&letHngnr may from time to time borrow from Mortgagee

amounts
{the “Maximumn Credit Amount”}, plus interest

net to exceed the aggregate outstanding principal balance of 8

thereon, which Interest !5 payable at the rate and at thoﬂ Eﬂfﬁm

thereon are due and ayatle on
more than 20 years after 1.5 date of this Mortgage;

NOW, THEREFORE, t se ture to Mortgagee the repayment of the Maxi

in the Agreement. All amounts borrowsd under the agieement plus interest
1992 or such inter date as the Mortgages shall sgiee, but in no event

Amt.

Credit A t, with int t th

o2y, pursant to
the payment of all sums, witk (r areat thereon, advanced in accordance herewith to protect the security of this Monpn and the performance of
the covenanta and agreements - M »igagor hn%cgr(w@g Mortgagor doea hereby mortgage, grant, warrant, and convey to Mortgages the property

located In the County of unty

State of Iliinols, which has the strest addrees of

—JQ&

Gleny

{ yAddn-").l'nﬂydncribndu:

Lot Number 25 in C.L. Sohnson Company's Highland Lane, being a

Subdivision in the nortkriest % of Section 33,
r:ipal Meridian,

12, east of the Third Prir

Township 42 North, Range
in COck County, Illinois '

PERMANENT TAX NUMBER: 04-23-1.10-019 \b 0 w N\

TOGETHER with all the improvements now or hereaft r e scted on the propeﬂ.y and al! easements, rights, appurtenances, rents,
oil and gas rights and profits, water, water rights, and water <. _x; and all fixtures now or hereafter attached to the property covered by this Mw
and all of the foregoing, together with said property {or the leaeh ). estate if this Mortgage Is on a leasehold) are herein referred 15 sa the "'Property".

covmanumathhhwﬁulymodonheaawhembyeonwyedmdhastherighttommmt.andmwunmm

Mortgagor
and that Mortgagor will warrant and defond generally the title to the Prr perty againat all claims and domanda, subject to any

declerations,

easements, or restrictions listed in a schedule of exceptions to covera s in uny title insurance policy (nsuring Moﬂ.gngu’l initoroet In tho Pmp.rty

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges provided in the
Agreement.

2. Application of Payments. Unlesa applicable Jaw provides otherwise, ali
payments received by Mortgngee under the Agreement and paragraph
1 hereof shall be applied by Mortgagee first in payment of amounts payable
to Mortgagee by Mortgagor under this Mortgage, then to interest, fees,
and charges payable pursuant to the Agreement, then to the principal
amounts outstanding under the Agreement.

1f Mortgagor has pald eny precomputed finance chargs, upon Mortgagor's
payment of the entire outstanding principal balance and termination of
the Equity Credit Line, Mortgagor shall be entitled to o refund of the
uncarned portion of such prepaid finance charge in an amount not less
than the amount that would be calculated by the actuarial method,
provided that Mortgsgor ahall not be entitled to any refund of less than
$1.00. For the purposes of this paragraph the term “actuarial method"

)<

shall wiar. the method of sllocating payments made on a debt betwoen
the outs anp {ing balance of the obligation and the precomputead: finance
charge puv'Zuant to which a payment is applied first to the accrued
precomputed fin .ace charge and any remainder is subtrected from, or any
deficlency is added (o the outstanding balance .of the obligation.

3. Charges; Liens. Mir gugor shall pay or cause to be paid all taxes, assess-
ments, and other chargss fines, and impositions attributable to the
Property that may attaji a vriority over this Mortgage, leaschold pay- ()
menta or ground rents, if a:0;;anr! all payments due under any mortgage
disclosed by the title insure nce —alicy insuring Mortgngee's interest in Jeon
the Property (the "First Mortzae"), if any. Upon Mortgagoee's request,
Mortgagor shall promptly funiish t--Mortgagee. receipts evidondng e
payments of amounts due under this {/arag aph. M shall promptly riea
discharge any len that has priority wer ¢>'c Mortgage, except the lien ©._77
of the First Mortgage; provided, that Mor.g = shall not be required to ~+.J

This document prepared by: o

eid

Thomas J. Halpin

50 S. La Salle Street
Chicago, Illinois 60675




b Mail to:

can be glven effect without the copflickir k
provisions of the Mortgage and the g it

provided that the Mortgnges may exercise its termlnauan opr.ion pmvided
in paragraph 12 in the ovent of changes in law after tho date of this

Mortgage.

16, Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of
* the Agreement and of thls Mortgage at the time of execution or after
recordution hereol.

16. Trangler of the Property; Assumption. To the extent permitted by
taw, if all or any part of the Property or an ntersst therein, including
without limitation any part of any beneficial interest in the Property in
any trust holding title to the Praperty, is sold or transferved by Mortgagur
without Mortgages's prior vritten consent, Mortgagee may, at Mortgnges's
option, declare all the sums secured by this Mortgage to be inimediately
due and pavable.

17. Revolving Credit Loan. This Mortgage ia given to secure a revolving
credit loan unless and until such loan is converted to an installment loan
{as provided in the Agreement), and shall secure not only prosently existing
indebtedness under the 7;zyeement but also future advances, whether such
advances are obligatur; o to be made at the option of the Mortgagee,
or otherwise, as are mads within 20 years from the date hereof, to the
same axtent as if such future advances were mode on the date of the
exscution of this Mortgage. ait’iough there may be no advance made at
the time of execution of thiy Mur’quye and although there may be no
indebtadness secured hereby cutsta.ior; at the time any advancs is mada
The tien of this Mortgage shall be vali# & to all indebtedness secured
hereby, Including future advances, from t'»>-iime of ita fillng for record
in the recorder’s or reglatrar's office of the cour’y in which the Property
is located. ‘The total amount of indebtadnees seni:od hereby may Increase
or decrease from time to time, but the total unpaud priz:ival balance of
indebtedness secured hereby {including dishureements | hat t.ie Mortgagee
may make under this Mortgsge, the Agreement, or any otliet,document
with reapect thereto) at any ane time outstanding shall Lot eusaed the
Maximum Credit Amount, plus intereat theveon, and any disburarients
made for payment of taxes, special assessments, or insurance (n the
Property and Intereat on such disbursements {all such indebtedness beir g
herelnafter referred to as the maximum amount secured hereby). This
Mortgage shall be valid and have priority to the extent of the maximum
amount secured hereby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied
on the Property given priority by law.

18, Conversien to Installment Loan. Pursuant to the Agreement,
Mortgagee mey terminate the Agreement and convert the outstanding
Indebtedness Incurred thereunder to an installment loan bearing interest
at the rate set forth in the Agreement and payable in monthly instaliments
of principal and Interest over a period of not less than one year and which

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.

State of Illinois
County of

, 8 Notary

1,
Mallory P. Segqal & Joy c. Segal, his wife
acknowledged that _they signed and delivered the said instrument e

;4-66

the uses and purposes therein set forth.
Given under my hand and official seal, this

} SS Mortgasor

Public in and for said connty and state, do hareby certify that

in o on or before 20 years after the date
I8 x}wn 2 and shall secure such
Ina en

19, Acceleratlon. Remedies. Upon Mortgngor's breach of any covenant
or agreement of Mortgagor in this Mortgage, including the covenants to
pay when due any sums secured by this Mortguge, or the vecurrence of
an Event of Defeult under the Agreement, which Events of Default are
incorporated herein by this reference as though set forth in full herein,
Mortgugee, at Mortgagee's option, may declure all of the sums secured
by this Mortgage to be immeddiately due and payable without further
demand, may terminate the avallability of loana under the Agreement,
and may foreclose this Mortgege by Judicial proceeding; provided that
Mortgagee shall notify Mortgagor at Jeast 30 days before instituting any
action leading to repossession or foreclosurs (except In the case of
Mortgagor's abandoment of u\ecoul‘mpmy or ﬁw m circumstances).
Mort, shall be entitled to collect in su all ses of
foreclgoasﬁ: including, but not limited to, nuonlbp le attumeym and

costs of documentary evidence, abstracts, and title reports.

All remedies provided [n this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgege, the Agreement, or
afforded by law or equity, and may be exercised conturrently,
independently, or successively.

20, Assignment of Rents; Appointment of Receiver; Lender in
Possession, As additional security hereunder, Mortgagor hereby assigns
to Mortgagee the rents of the Property, providad that Mortgagor shall,
prior to acceleration under paragraph 19 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph.19 herecf or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following judicial sale, M in person, by agent, or by
judicially appointed receiver, shall be entitled to enter upon, take possession
of and manage the Property and to collect the rents of the Property
including those past dus All renta collacted by Mortgagee or the recelver
shall bo applied firat to payment of the costa of management of the
Property and collection of tonta including, but not Limited to receiver's
%ees, promiuma on receiver's bonds and reasonable attorney’s fees, and
%ozn to the sums secured by this Mortgage. Mortgagee and the receiver
(he" he liahle to account only for thoae rents actually received.

21, RPlars. Upon payment in full of all amounts secured by this Mortgage
and terinl.ation of the Agreement, Mortgagee shall relonse this Mortgage
without coarge = Mortgagor. Mowdullpwﬂlmdmdlﬂm

of the reloase, if anz e

22. Waiver of Homa'ow!. Moﬂmhmbywnlvnallrls!nofhomw .

exemption in the Prope:y.

appeared before me this day.in person, and
g free and voluntary act, for

My commission expires Zﬁ/“b/ /f/?{/

Joanne 5
THE NORTHERN TRUST COMPA&[Z

50 South La Salle Street
Chicago, Ilinois 60675
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discharge any such lien so long as Morfziay
the payment of the nbhgnncn seciredsy

to Mortgagee or shall in good Imth contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagor shall keep the improvements now existing
or hereafter erecled on the Property insured against loss by fire, hazands
included within the term “extended coverage’, and such other hazards
ns Mortgagee may require and in such amounts and for such periods s
Mortgagee may require; provided, that Mortgagee shall not require that
the amount of such coverage exceed that amount of coverage required to
pay the totel amount secured by this Mortgage, taking prior liens and
co-insurance into account.

The insurance carrier providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee Iwhich approval shall not be
unreasonabiy withheid), All premiums on insurance policies shall be paid
in & timely manner. All insurance policies and renewals thereof shall be
in form seceptable to Mortgagee and shall include & stundard mortgage
clause in favor of and in form acceptable to Mortgagee. Mortgagor shall
promptly furnish to Mortragee all renewa) notices and ali receipts for paid
premjums. 1n the event oll.es, Mortgagor shall give prompt notice to
the insurance carrier and Mzrtiagee. Mortgagee mey make proof of loss
il not made promptly by Ma'tgs gor.

Unless Mortgagee and Martgez«r r.hrrwise agree in writing, insurance
proceeds shall be applied to restoratio’s or repair of the Property damaged,
provided such restorstion or repair is econumuc:dly feasible und the security
of this Mortgage is not thereby impaired’ If such restoration or repair
is nat economically feasible or if the secuiit; of this Martgage would be
impaired, the insurance proceeds ahall be applied o t'1e =ums secured by
this Mortgage with the excess, if any, paid te borrover. 1f the Property
is abandoned by Mortgagor or if Mortgagor falls to respord to Mortgagee
within 30 days from the date notice is mailed by Mortgagoe to Mortgagor
that the insurance carrier offers to settle a claim for insura‘ice senefits
Mortgagee is authorized to collect and apply the insurance prosest’s £t
Mortgagee's option either to restoration or repair of the Properv; o tn
the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in wriling, any such
application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments. 1f under paragraph 19 hereof, the Property is arquired
by Mortgagee ull right, title, and interest of Mortgagor in and to any
insurance policies and in and to the proceeds thereof reeulting from damage
to the Property prior to the sale or acquisition shull pass to Mortgagee
to the extent of the sums secured by this Mortgage immediataly prior
to such sale or acquisition,

5, Preservation and Maintenance of Property; Leasehotds; Condominiums;
Planned Unit Developments. Mortgagor shall keep the Property in good
repeir and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgege is on a unit in a condominium
or & planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is
execyted by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated inte and
shall amend and supplement the covenants and agreements of this
Mortgage s if the rider wos a part thereof.

6. Protection of Mortgagee’s Security. 1f Mortgagor fails to perform the
covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced Lthat materially affects Mortgagee's interest
in the Property, including, but not limited to, any proceeding by or on
hehalf of a prior mortgagee, aminent domain, insolvency, code enforcement,
or arrangements or proceedings involving & bankruptey or decedent, the
Mortgagee, at Mortgagee's option, upon notice to Mortgagor, may make
such appearances, disburse such sums and take such action as is necessary
to protect Mortgagee's interest, including, but not limited to, dishursement
of reasonable attorney's fees and entry upon the Property to make repairs,

Any amounte dishursed by Mortgagee pursuant to this paragraph 6,
with interest thereon, shall become additional indebtadness of Mortgagor
secured by this Mortgage Unless M and Mortgagee agree to other
terms of payment, such amounts shall be payable upon Mortgagee's
demand and shall bear interest from the date of disbursement at the rate

¢ principal under the Agreement.

m E m I&nt: L@u’ ﬁ%sh&l] require Mortgagee to incur

any expense or take any action hereunder,

7. Inspection. Mortgagee may make or cause 10 be meds reasonsble entries
upon and inspections of the Property, provided that Mortgngee shall give
notice prior to any such inspection specifying reasonable cause therefor
rulated to Mortgoagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other Laking
of the Property, or part thereof. or for conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Mertgagee, In the event of a total
taking of the Property, the proceeds sheil be applied to the sums secured
by this Mortgage, with the excess, il any, paid to Mortgagor. In the event
of partial taking of the Property, that fraction of the proceeds of the award
with a numerator equal to the total of Loans and other amounts secured
immedintely before the taking, and u dentminator aqual to the value of
the Property imimediately before the taking, shall be applied to the sums
secured by this Mortgage, and the excess paid to Mortgagor.

I the Property is abandoned by Mortgagor, or if, after notice by

Mortgagee to Mortgagor that the condemnar has offered to make an award
or settle a claim for damages, Mortgagor fails to respond to Mortgagee
within 30 days after the date such notice is mailed, Mortgagee is
guthorized to collect and apply the proceeds, at Mortgagee's option, either
to restoration or repair of the property or to the sums secured by the
Mortgage.
Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shal) not extend or posipone the due
date of the amount due under the Agreement or change the amount of
such payments.

4. Mortgagor Not Released. No extension of the time for payment or
modification of any other term of the Agreement or this Mortgage granted
by Mortgagee to any successor in intereat of the Mortgagor shall operate
to release, in any manner, the linbility of the original Mortgagor and
Mortgagor's successors in interest. Mortgagee shali not be required to
commence proceedings against such successor or refuse to extend time
ior payment or otherwise modify by reason of any demand mude by the
original berrower and Mortgagor's successors in interest,

10 Forebenrance by Mortgagee Not a Waiver. Any forebearance by
Mo tg-gre in exercising any right or remedy under the Agreement
hereurder. ov etherwise afforded by applicable law, shall not be a wajver
of or prec:de the exercise of any such right or remedy. The procurement
of insuranne <> ie payment of taxes or other Liens or charges by Mortgagee
shall not be & waiver of Mortgagee's right to accelerate the maturity of
the indebtedness securvj by this Mortgage.

11. Suecessors and Ase'xny Bound; Joint and Severn! Liability; Captions.
The covenants and agreins.its Lerein contained shell bind and the rights
hereunder shell inure to the s wcti 2 successors and assigns of Martgagee
and Mortgagor, subject to the piovisions of paragraph 16 hereof. Al
covenanta end agreements of M’ gagor shell be joint and several The
capticns and headings of the parajraphy of thia Mortgage are for
convenience only and are not to be used v 2. amt or define the provisions
hereof.

12. Legislation Affecting Mortgagee's Rights. 1f ens.ctment or expiration
of applicable laws has the effect of rendering (a.v provision of the
Agreement or this Mortgage unenforceable according to its terms,
Mortgagee. at its option, may require immediate payment in full of all
surmns secured by this Mortgage and may invoke any remedies permiited
by paragraph 16.

13, Notice Except for any notice required under applicable law to be given
in another manner, (s} any notice 1o Mortgagor provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed
to Mortgagor at the Property Address or at such other address as
Mortgagor may designate by notice to Mortgagee as provided herein, and
{b) uny notice to Mortgagee shall be given by certifisd mail, return receipt
requestad, to Mortgagee's adcress stated herein or to such other address
as Mortgagee may designate by notice to Mortgagor as provided herein.
Any notice provided for in this Mortgage shall bs deemed to have been
given to Mortgagor or Mortgagee when given in the menner designated
herein.

14. Governing Law; Severability. ‘This Mortgage shall be governed by
the laws of Illinois. In the cvent that any provision or clause of this
Martgage or the Agreement conflicts with applicable lawa, such conflict
shall not affect other provisions of this Mortgage or the Agreement wiich




