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CODK COUNTY FEDERAL SAVIHGS AHD LOAH ASSOCTIATION
EQULITY LEHIE OF CRERLT
VARTABLE THTEREST RATE MORT'GAGE

THES MORPTGAGE is made this _28 day of  MARCH , 1937

between MICHAEL E. WELCH AND BRIDGET M. WELCH, his wife

{hereinafter the "Mortgagar”) and COOK COUNTY FENERAL SAVINGS AND

LOAN ASSOCIATION, a corporation ovganized and existing under the

laws of the United Stales of Amervica, whose address is 2720 WGst'

Devon Avenue, Chicago, Il, 60659 (hercinafter the "Mortgagee").
WHLPEAS, Mortgagor is indebtod to Mortgagee in the principal

sum of _TWZWIY THOUSAND AND NO/100 ==—wm=—m—m==———= {$ 20,000.00 .} Dol-

lars ("Maxjimum Zmoont®) or so much of that sum as may be advanced
pursuant to the Ohligation of Hortyagee (whichever is less), as

evidenced by a nota /o Mortgagor dJdated MARCH 28, 1987 , (the

"Hote") (the terms and provisions of which are incorporated by
reference herein), provialeg monthily payments of principal and/or
Interest and with the balanc of the indebtedness {F not sooner

paid due and payable on _MARCH 28, 1992 .5 ¢y,1}y set forth in the

Note.

To secure to Mortgagee the repeyment of the 5l|¢1elltedness
evidenced by the Hote, iunclwiing, but nol jimlted to ohllbatory
future advances ("Future Advances”") as descriopd herein, the pay-
ment of all other sums, wilh interast therecon, “vanced in accor-
dance terewith to protect the security of this Mortaage and the
performance of the covenants and agreemenlts of Morvazgur herein
contained, Mortgaqor does herechy mortgage grant and convey to

Martgagee the property commonly known as 6208 N. MAPLEWOQOD

CHICAGC, ILLINOIS 60659 , and legally described on Rider

A attacheqd hereto;

Tagether with all the improvements now or hereafter erected on
the property and all eascments, trights, appurtenances and rents
all of which shall he decmed to be and rewmain a part of the prop-
erty covered by this Mortgage; amd all of the foregoing, together
with said property (or the leaschold estate if Lhis Mortgage is

on a leaschold) are hercinaller referred to as the “Property®,
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Mortgaqor covenants thalt Mortygagor is the legal owner of the
estate hereby conveyed and has the right to mortgage, grant and

convey the Property and that the P'roperty is unencumbered, except

for encumbrances of record. Mortgager covenants that Mortgagor

warrants and will defend generally the title to the Property

against all claims and demands,

Futurce Advances. The holder of the Hote secured by this

Mortgage is obligated to make advances of principal as requested
from time Lo time for a period of five (5) years from the date of
the Note. unless the amount requested when added to the then ocut-
standing rrincipal balance would exceed the Maximum Amount, or
there shall “nhen exist a deflfault under the terms of the Note or
Mortgage, or theos shall then cxist a federal, state or local
statute, law, or c¢=dlnance, or a decision by any tribunal which
{(in the reasonabile opirion of any holder of the Note) adversely
affects the priority or ralidity of the Note or this Mortgage, or
the Mortgyagor shall no longoo,own the Property, or the Mortgagor
or any guarantor of the Mote is involved in bankruptcy or insol-
vency proceedings. At no btime sial! the principal amount of the
indebtedness secured by this Mortgaya./dncluding swns advanced in
accordance lierewith to protect the seosfurity of this Mortgage,
exceed the Haxlmum Amount,

Mortgagor and Mortgagqee covenant aml asgree as sollows:

1. Payment of Principal and_ Tnterest. iortgagor shall

promptly pay when due the principal and interesc) indebtedness
evidenced by the Note antd late charyes as provided in *tha lote.

2, Funds for Taxes and Insurance. Subject to apylicable

law or a written waiver by Mortgagee, Mortgagor shall puay to
Mortgagee on the day monthly payments of principal and interest
are payable under the Note, until the Mote is paid in full, a sum
{herecin "Funds") equal to one-~twelfth {1/12) of the ycarly taxes
and asgessments (including condominium and planned unit develop-
ment assessments, 1f any) which may attain priority over this
Mortgage and ground rents on the Property, Lif any, plus
one~twelfth (1/12) of yearly premium installments for hazard
insurance, plus one-twelfth (1/12) of yearly premium installments
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for mortgage insurance, any, all as reasonably estimated inf-
tially and from time to time by Mortgagee on the basis of assesg~
ments and bills and recasonable estimates thereof, Mortgagor
shall not be obligated to make such payments of Punds to Mortgag-
ee to the extent that Mortgagar makes such payments to the holder
of & prior mortgaqe or decd of trust pursuant to an escrow pra-
vision therein, if such holder is an institutional lender.

If Mortgageor pays Funds to Mortgagee, the Funds shall
ke held in such a manner that the sald Funds shall he insuwred or
guarantced by a federal or state agency. Mortgagee shall apply
the Funds «o pay said taxes, assessmoents, insurance premivms and
ground rents. ~Mortgagee may not charge for so holding and apply-
ing the Funds, ‘axzlyzing said account or verifying and compiling
sald asscssments and-bills unless Mortgagee shall pay Mortgagor
interest on the Funds 2nd applicable law permits Mortgagee to
make such a charge. Morigajor and Mortgagee may agree in writing
at the time of execution of <ihis Mortgage that interest on the
Funds shall be paid to Mortgayor, and unless such agreement is
made or applicable Jlaw requires soh Interest to be paid, Mort-
gagee shall not be required to pay liocrtgagor any intevest or
earnings on the Funds. Mortgagee shalligive to Morktgagor, with-
out charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which” farh debit Lo such
Funds was made. The Funds are pledqged as additicnal, security for

the sums secured by this Mortgage.

I1f the amount of the Funds held by Mortgyagee, together

with the future monthly installments of Funds payable prlar to

the due dates of taxes, assussuments, lnsurance premiums and
ground rents, shall exceed the amount reqguired to pay said taxes,
agssessments, insurance premiums and ground rents as they fall
due, such excess shall be, at Mortgagor's option, efther promptly
repald to Mortgagor or credited to Mortgaqgor on monfhif.iﬁstall~
ments of Funds. If the awount ofF the Funds held hy Mortgagee
shall not be sufficlent to pay taxes, assessments, insurance pre-

miuvms and ground rents as they fall due, Mortgagor shali pay to
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+ Mortgaqre an onn céss i e" deficiency in one

or more payments as Mortgagoee may require,

Upon payment in full of all sums securcd by this Mort~
gage, Mortgagee shall promptly refund to Mortgagor any Funds held
by Mortgagee, If under poragraph 17 lereof the Property is sold
or the Property is otherwise acqulred LWy Hortgagee, Mortyagee
shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Mortgagee, any Funds held by Mort-
gagee at the time of application as a credit against the sums

secured by this Mortgage.

3. Application of Paymentg. lnless applicable law pro-
vides otherwvise, all payments received by Mortgagee under the
Note and paragraphs 1 and 2 hereof shall he applied by Mortgagee
first in payment.-of amounts payable to Mortqagee by Mortgagor
under paragraph 2 hcreof, then to interest payable on the Note,

and then to the principal of the Hote.

4. Prior Mortgages ‘aml TNoeeds of Truse; Chggggg lLiens.

.
2
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Mortgagor shall perform all of Mortgagor's obligations under any
mortgage, deed of trust or othev zecurity agrecment with a lien
which has priority under this Moxigage, inclulling Mortgagor's
covenants to make payments when due: Mortgagor shall pay or
cause to be paid all taxes, assessments and lother charges, fineg
and impositions attributable to the Property which may attain a
priority over this Mortgage and Ileasehold payviaents or ground
rents, if any.

5. llazard Tnsurance. Mortgagor shall keep e improve-

ments now existing or hevoaftar erected on the TProperty insured

against loss by flre, hazavrds inciuded within the term "extended

coverage," and such other hazards as Mortgagee may reqnire and in
guch -amounts and for such periods as Mortgagee may require,
The insurance carrier providing the insurance shall be

chosen by Mortgagor subject to approval by Mortgagee; provided

09LV6 128

that such approval shall not be unreasonably withheld, all
insurance poalicies and renewals thereof shall he in a form
acceptable to tlortgagee and shall include a standard mortgage
clause in favor af and in a foyrm acccptable to Mortgagee,
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Mortgagee shall have the right to hold the policies amd renewals
thereof, subject to the terwms of any mortgage, deed of trust or
other security agreement with a lien which has priaority over this
Mortgaqe,

In the event of loss, Mortgaqor shall give prompt
notice to the insurance carrier and Mortgagee. Mortgagee may
make proof of loss if not made promptly by Mortgagor,

If the Property is abandoned by Mortgagor, or if Mort-
gqagor fails to respond to Mortqgagee within 30 days from the date
notice 4is mailed by Mortgagee to Mortgagor that the insurance
carrier offers to settle a claim for insurance benefits, Mortqag-
ee 1s authorizsd to collect and apply the insurance procuaeds at
Mortgagee's optioi ‘elther to restoration or repair af the Prﬁper-
ty or to the sums secuved hy this Mortgage,

5. Preservation a:;d Maintenance of Property; leaseholds;

Condominiums; Planned Unii Pevelopments. Mortgagor shall keep

the Property in good repair ard shall not commit waste or permit
impalrment or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condowinium or a planned unit
development, Mortgagor shall perform all of Mortgagor's ohliga-
tiens under the declaration or covenants c:eatiﬁq or governing
the condominium or planncd unit development, tne vylaws and regu-
lations of the condominium or planned unit developnent, and con-
stituent documents.

7. Protection of Mortqaqee's Security. IE Mortgacor falls

to perform the covenants and agrecments contained in this jwort~
gage, or if any action or proceecding is commenced which material-
ly affects Mortgagee's Interest in the Property, then Mortgagee,
at Mortgagee's option, upon notice to Mortgagor, may make such
appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as Is necessary to protect Martgagee's

interest., TIf Mortgagee reqguires mortgage insurance as a condi-

tion of making the loan secured by this Mortgage, Mortgagor shall
pay the premiums required to maintain b insurance in effect
until such time as the requirement for such . ‘rance terminates
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in accordance with Mortgagor's and Mortgagee's written agreement
or applicable law,

Any amounts «disbursed by Mortgagee pursuant to this
paragraph 7, with Interest thereon, at the Note rate, shall
become additional indebtcdness of Mortyagor secured by this Mort-
gage, Unleas Mortgagor and Mortgagee agree to other terms of
payment, such amounts shall be payable upon notice from Mavrtgagee
to Mortgagor requesting payment theveof, NHothing contained in
this paragraph 7 shall require Mortgagee to incur any expense or
take ary action hereunder.

a. frspectiaon. Mortgagee may make or cause to be made
reasonable ‘entries upon and inspections of the Property, provided
that Mortgagee sball give Mortgagor notice prior to any such
inspection specifyirg reasonable cavse therefor related to Mort-
gagea's lnterest in tnhe_ [roperty.

9. Condemnation. ~4ne proceeds of any award or claim for

damages, direct or consequevrcial, in connection with any condem=-
nation or other taking of the p‘raperty, or part thereof, or for
conveyance in lieu of condemnatioin. are hereby assigned and shall
be pald to Mortgagee, subject to the torms of any mortgage, deed
of trust or other security agreement with a lien which has pri-

ority over this Martgage,

10. Mortgagor Mot Released; Forbearance 4y Mortqagee Hot a

.

Walver. BExtension of the time for payment or modification of the
amortization of the sums secured by this Mortgage oranted by
Mortgagee to any successor in interest of Mortgagor sball not
operate to release, in any manner, the liability of the orgélnal
Mortgagor and Mortgagor's successors in  interest, Mortgagee
shall not be required to commence procecdings against such siue-
cessor or refuse to extend time for payment or otherwise madify
amortization of the sums sccured by this Mortgage by fenson of
any demand made by the origlinal Mortgagor and Mortgaqor's snécéa-
sors in interest. Any forbearance by Mortgagee in exercising any
right or remedy hereundeyr, or otherwise afforded by applicable

law, shall not be a waiver cf or preclude the exercise of asny

such right or remedy.

‘)QLJﬂS‘Lf;
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ity; Co-signers. ''he covenants and agrecments herein contained

1l.

shall bind, and the rights hercunder shall inuve to theoir respec-
tive successors and assigns of Mortgagee and Mortgagor, subject
to the provisioens of paragraph 16 heveof. Al}l covenants and
agreements of Mortgagor shall be joint and several. Any Mortga-
gor who co-signs this Mortdgage hut Jdoes not execute the Note (a)
is co-signing this Mortgage only to mortgage, grant and convey
that Mortgagor's interest in the Property to Mortgagee under the
terms o« _this Mortgagqe; (D) is not personally liable on the Hote
or under th's Mortgage; and (c) agrees that Mortgagee and any
other Mortgago<, hereunder may agree to extend, modify, Farebear,
or make any other accommadations with regard to the terms of this
Mortgage or the Note without such Mortqgagqor's consent and without
releasing that Mortgagor—or modifying this Mortgage as to that
Mortgagor's interest in vije)Property.

12. MNotice. FExcept (o¢ any notice required under applic-
able law to be glven in another mabner (a) any notice to Mortga-
gor provided for in this HMortgage 'sh211 be given by delivering it
or by mailing such notice by certified wail addressed to Mortga-

gor at the Property Address or at such otier address as Mortgaqor

may designate by notice to Mortgageeo as provided herein; and (b)

any notlice to Mortgagee shall be qgiven by certifiad mail to Mort~
gagee's address stated hervin or to such other addéress as Mort-
gagee may designate by notice to Mortgagor as providel herein.
Any notice provided for in Lhis Mortgage shall be deem¢d to have
been given to Mortgagor or Mortgagqee when given in the . panner
designated herelin,

13. Governing law; Scverahility. The state and local laws
applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foreqoing sentence shall
not limit the applicability of federal law to this HMortgage. In
the event any provision or clause of this Mortgage or the Hote
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can bhe given
effect without the conflicting provision, and to this end the
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severahle, As used hercin, costs, expenses and attorneys' fees

include all sums to the oxtent not prohibited by applicable law

or limited herein.

14, Mortgagor's Copy. HMortgagor shall be furnished a con-

formed copy aof the Note and of Lhis Mortgage at the time of exe-

cution or after recordation heruof.

15, Rehabilitation Loan Agreement. Mortgagor shall fulfill

all of HMortgagor's obligakions under any home rehabilitation,
improvement, repair, or other Jloan agrcement which Mortgagor
enters irto with Mortgaqee, Mortgageea, at Mortgagee’s 6ption,
may require ifortgagor to execute and deliver to Mortgaqgee, in a
form acceptable tn Mortgagee, an assignment of any rights, claims
or defenses whiclMortgagor may have against parties who supply
labor, materials or -secvices in connection with improvements made
to the Property,

16. Transfeor of the Troperty. If all or part af tlie Prop-

erty or an interest therein s _sold or transferred by Mortgagee
without Mortgagor's prior written consent, excluding (a) the
creatlon of a lien or encumbrance suhordinate to this Mortgaqge;
(b} the creation of a purchase motey security interest for
household appliances; (c) a transfer by devise, descent or by
operation of law upon tho dcath of a joint tinant; or (d) the

grant of any leasehold interest of three yearg or less not con=

RSN TR A

talning an option to purchase, Mortgagee may, -at_Mortgagee's

option, and without notice to Mortgaqor, declare &all *he sums

- Ay e e
LTI

\_.,.‘_:

secured by this Mortgage to be immediately due and  pavable,
Mortgagee is hereby subrogated to the lien of any mortqgage or
other lien discharged, in whole or in part, by the prdéeeds of

the loan hereby secured,

L LA =T

17. Mhcceleration; Remedies. tipon Mortgaqor's default in

TR

o

the performance of any caovenant or agreement of Mortgagor in this

s o
24

Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Mortgagee may at its option and without

notice to Mortgagor, declare due and payable all sums secured by

this Mortgage and may forceclose this Mortgage by judicial

.




UN®FFICIAL COPY: o

proceeding, Mortgagor shall be entitled lto collect after
default, all estimated and actual expenses incurred by reason of
said default, including, but not limited to, reasonable attor-
neys' fees and costs of documentary evidence, abstracts and title

reports.

1. Assignment of Rents; Appointment of Receiver. As addi-

tional sccurlty hereunder, Mortgagor hereby assigns to Mortgagee
the rents of the Property, provided that Mortgagor shall prior to
accelersvion under paragraph 17 herecof or abandonment of the
Property, liave the right to collect and retain such rents és they
become due and oayable.
Upon acreleration under paragraph 17 hereof or abandon-
ment of the Property, Mortgagee shall be entitled to have a
receiver appointed by ‘a c<ourt to enter upon, take possession of
and manage the Property ana to collect the rents of the Property
including those past due. Nil rvents collected by the recejver
gshall be applied filrst to paymeyt HE the costs of management of
the Property and collection of rentsi; including but not limited
to receiver's fees, premiuns on receiver'!s bonds and reasonable
attorneys' fees, and then to the sums =sc<Cured by this Mortgage,
The receiver shall be liable to account c¢=ly for those rents
actually received. .
19. Releasa. tipon payment of all sums sectved by this
Mortgage, Mortgagee shall receive a fee of $50.00 for th:2 prepa-
ration of an appropriate release or satisfaction of wrrchigage.

Mortgagor shall pay all costs of recordation, if any.

20. MWajver of Homestuead. Mortgagor lhereby walves all right

of homestead excmption in the Property,

IN WITHESS WHEREOF, Mortgagor has executed this Mortgage.

By : 2ttt £ s 2L,
MOrtgagor MICHAEL E. WELCH
L
Hy:s .- .
MITT}ago T~ BRIDGET M. WELCH

-
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RIDER A
THIS RIDER IS MADE A FART OF THE MORTGAGE DOCUMENT BY REFERENCE THERETO .
LEGAL DESCRIPTION!

Lot 18 in Blesk 2 in Davon and Maplewood Addition to North Edgewater being

a Subdivision of the West Quarter (except the Scuthwest Quarter thereof) of
the East Half of (tha North Fast Quarter of Section 1, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois,

O B0/ 033 BA v/
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STATE OF 1LLIMOIS)
)ss,
County of COOK }

1, e+ A Notary Public in and
for said cowlly aund ,stalbe, o hereby cevtify that _Michael E., Welch
and Bridget M, Welch ‘16&1 "{b}-’C(’éb'
personally known to me Lo ha Lhe same person(s) whose name (s)

are  subgcribed to  the foregoing dinstruament, appeared
hefore me Lhis day ,in parson, ond acknowledged that __the
asigned and dultverced Lthe sald lnstrament as their free and val-

untary act, for the uwscy aml purposes thereln set forth,

Given under my hamd awd official seal this 6 day ol ppye1 o

o L1 54

tlatary Pablicyt 7

My comuliiazsion explres: )%M _J-a—vw—f:l;-a

19_82

RETURY 10O

bavid Chen

Vigce-Prooident

COOK CcOrrYy FEDERAL SAVIHLR

Poaal ' ¥ 8
A LOAN AGSOCIATION p” To
2720 West Devon ) : -,
Chicayo, lllinols 60659
THIS Y1HSTRUMENT PREPARED BY: NEV1N \GENC . DEFT-91 RECORDING
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