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MARGARETTEN & ("()MPANIK n‘\u: YMORTGAGE
QKO0 W 17TBTH 83T HOMEWOOQOOD 11 BO4 30 B2IANDVORT
THIS MORTOAGE ("*Securlty Instrument’’) is givenon  Apei 9t h, 187
The mortgogor Is
RICHARD F PUTNAM, 'ANO JEANETTE PUTKAM, HIS WIFE

-& (*‘Borrower'"). This Securlty Instrument is glven to
> MARGARETTEN & CGOMPANY, INC.

Q a corporation which Isoreanized und existing under thelaws of | by Hratm of Nmw Jupsiey + and whose
ddress I \
280 Mapim Strne
P h Amboy, Nemw Gursiay OHAGY
— {*'Lender’’),
= TBorrower owes Lender the principrisum ol
'd . Fifty= 8Six Thounand, Five Hundesd  aod D0/100
_ Dollars (U.S. § G6,800.00 ). This debt is evidenced by Borrower’s note dated the same date as this
(~ [)Sccurlly Instrument {"*Note'), which provigey For monthly payments, with the full debt, if not paid eurller, due und payable
,on  May It , 20717 , ‘This Security Instrument secures to Lender: () the repayment of the
' }dcbl evidenced by the Note, with’ interest, und nll ulcwnls. extensions und modifications; (b) the payment of all other sums,
, with Interest, advanced under paragraph 7 o prgwet the security of this Security Insirument; and (¢) the perfarmunce of
‘ Borrower's covennnts und ngreements under this $2eusity Instrument and the Note, For this purpogg, Burrower does hereby
mortgage, grant and convey to Lender the following described property located in ook _County, ltlinois:

LOT 3 TN OAK HILLS ADDITION SUANT/TISTON OF THE HAST 1/2 OF THE
KOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SFCTION 36, TOWNSHIR 37
NORTH, RANGE 12, FAST OF THE THIRDO DRINCIRPAI. MERTNDTAN, TN COOK

GOUNTY, TLLINOTS. ,
PERMANENT TAX NO. 2i3-3s-10a-003 /NC (/50
12836 8 THTH AVE  PALOS METGHYS ~ TLLIRDTS  6oak3

which has the address of

12936 SOUTH 79TH AVENUER PALOS HETQHMTS, TL 60463
Property Addres

TOQETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oit and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s
referred to in thia Security Insirument as the ‘'Property."

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

‘ Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
varlations by jurisdiction (o constitute a uniform security instrument covering real property, ,,q .

(A n. L—

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT 1 4 00 MAIL

MAR-1105 (3/88) ]
Replaces 11709 (Rev. 7484} _——__J—__—‘

L60T6T-L8-

Form 3014 12783
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in writing, the suins secured by this Security Instrumens shall be reduced by the amount of the proceeds muliiplied by the following (raction:
{a) the icta) amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Botrower, or IT, after notice by Lender 1o Borcower that the condemnor offers to make an award or set-
tle a claim for dnmages, Borrower Falls (o respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and upply the proceeds, at its optlon, elther 10 restoration or repalr of the Property or (o the suma secured by this Security Insteumeny,
whether or not then due,

Unlesas Lender and Rorrower otherwise agree In wrliing, nny npplication of proceeds to principal shall not extend or postpone the due
dute of the monthly paymens referred to In parngraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Relensed; Forbearunce By Lender Not x Walver, Extension of the time for payment or modification of amortizaion
of the sums secured by this Securlty Instruament granted by Lender 1o any successor in interest of Horrower shall not operate to release the
linbllity of the original Borrower or Borrower’s suceessors in interest, Lender shall not be required to cammence procecdings ngainst nny suc-
vessor in interest or refuse to extend time for puyment or otherwise modify amortization of the sumns secured by this Securlty Instrument by
reason of any deriand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righn
or remedy shatl not be a waiver of or preciude the exercise of any right or remedy,

11, Successors and Assigny Bound: Jolnl and Severnl Linblilty; Co-signers, The covennnis nnd ngreements of this Security Instrument
shall bind nnd benefit the successors arict assigns of Lender and Burrower, subject 1o the provisions of paragraph 17. Borrower's covenants
und agreemients shall b loint nisd sevoral, Apy Rorrower who co-signs this Securlty Instrument but does not execute the Note: (u) is co-
signing this Security Kisunvment only to morigage, grant andd convey thiat Huorrower's interest in the Property under the terms of this Securlty
Instrumnent: (b) is not peesaaily obligated 1o pay the sums secured by this Security Insteument; und (¢) agrees that Lender nnd any other Bor-
rower may sgree to extend, caodify, farbear or make any accommodutions with regard to the terms of this Security Instrdment or the-Nole
without that Borrower's cotisp?,

12. Losn Churges, [ the oo scoured by this Security tastriment ts stibjeet ta o law which sets maximum loun chinrges, and thal lnw js
finnlly interpretedt so that the (g ravor other tonn chirges collected or to be collected In conneetion with the Toan exceed the perimlited limis,
thet: {u) uny such loan chaege thall e oedueed by tho nmoum necessary to reduce the charge to the permitted Hmit and (b) uny sums already
collected from Borrower which excerded permited Himits will be refunded to Borrower. Lender may choose 1o make this refund by reducing
the principnl owed under the Note or by waking o direct payiment to Borrower. 11 o refund reduces principal, the reduction will be treated s n
partin) prepayment without any prepave.cnt charge under the Note,

13, Leglslution Affecting Lender’s Righio, 7 enactiment or expiracion of appticable laws has the effect of rentering any provision of the
Notao or Lhis Security Instrument unenforceaale’yi coeding to its terins, Lender, ni ks oplion, may require immediate payiment in full of all
sums s=cured by thls Security Insteniment and way Invoke any remedies permitied by paragruph 19, 1f Lender exereises thls optlon, Lender
sha!l take the steps spevified {n the secordd paragrarn o puaragraph 17,

14, Nallees. Any notice to Borrawer provided Tor in this Securlty Instrument shudl be given by dellvering it or by maliing it by flese class
mall unless npplicuble law requires use ol another mettad,) The notige shall be directed to the Property Address or any other addresy Nor.
rower devrlgnnies by notice to Lender, Any notice to Lendst Ziaall be given by fiest elass mail 1o Lender’s ad-lress stied herein or any ottier ad-
dress Lender designates by notice to Borrower. Any notice prorided for fn this Security nstsument shal be decmicd to have been glven 1o
Borrower of Lender when given as provided in this puragraple

15, Governing Law; Severnblity. This Sceurlty Instrumen, shiwtbe governed by Fedeent inw and the nw of the Jurisdivtlon i whieh the
Property is located. 15 the event that uny provision or clise of thit Seeorhty Instrument or the Note gonfligts with applicable law, such con-
it shall not affect other provisions af this Security Instrument or the Mate which can be given effect withoul the conflicting provisfon. To
this end the provisions of thix Securlty Instrument and the Note are dechired 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copry 6f the Note and of this Securlty bistrument,

§7. Trapsfer o the Praperty or u Benefloiul Interest In Borrower. (Y uloor uny puart of the Propeety or any liderest In b by sold or
tennsferred {or i o beneflcinl interest in Borrower s soll or trunsterred and Botezasar is pedt a nntvrad person) withouwt Lender’s prior written
consent, Lender muy, ot its oprion, requlee immedinge payment o full of all suimne segured by this Securlty Instrument. However, this option
shall not be exercised by Lender iF exercise is prohibited by federal luw ay of the Jzi¢ of this Securlly Instrament,

It Lender exercises 1his option, Lender shall give Borrower notive of aeceleration, iz potice shall provide » period of not fess tinn 30
days from the date the notice Is delivered or mailed within which Borrower must puy all foms Lecured by this Securlty Insicument, 11 Borrower
falls to pay these suths prior to the expirstion of 1Ms period, Lender may invoke any resi=diza permitied by this Security Instniiment without
further aotice or demand on Borrower.

18. Borrowcr's Right 1o Reinvtate. If Borrower incets certuin conditdons, Borrower sieli Yove the right (5 have enforcement of this
Securlly Insirument discontinued at any time prior to the earlier ofr (0 S days (or such other ~erlod us upplicable Inw may specify for
retnstatement) before sale of the Property pursunnt 1o any power of sale contuiaed in this Security Pistrament; or th) entry of u judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender ol sums which 11en would be due under this Security
trstrument and the Note had no acceleration oceurred; (b) cures any defaunle of sy viher covenanls o agreeMments; (¢) pays oll expenses in-
vurred (n enforcing this Security instrustent, Including, but not limied 1o, ressonable attarpeys' Tees; anzi (dy tnkes such activn ns Lender
may reasonatly require to assure thit the len of this Sceurity Instrument, Lender's rights in the Property and Hozrower's ofligntion (¢ pay
the sums secured by (his Secturlty tustrument shall comlnue unchanged. Upon reinstatemen by Borrower, tms Secarity Instrument and the
obligations yecured hereby shall remiln Fully effective as it no aceelerntion had oveurred. However, this right to/eelastate shall not apply in QB
the cnse of accelerntion under paragraphs 13 ar 17,

NON-UNIFORM COYENANTS. Horrower and Lender Turther covenant atdd ugree ns follows:

19, Accelerstion; Remedies, Lender shull glve aotice to Borrower prior to accclerstion foluwing Borrower's breacn of any covensng or
agrevment in (his Securily fnstrument (bul not grior to acceleration under paragraphs 13 and 17 unlesy applicahle law provides ulhcrwiu).b
The notlce shall specily: (a) the defauli: (b) the neton required 10 cure the defanlts (¢) w date, not less than 30 days from the date the notice In >
given to Barrower, by which the delault must be curedd; and (d) that fuilure 1o cure the default on or before the date specified In the notice
may result in aceelveation of the sams secured By this Security Instrument, foreclosure by judicial procceding anid sale of the Propeety. The
nolice shall further Inform Burrower of the right 1o reinsiute ufter uccelerntlon and the right to gaseri in the Tureclosure proceeding the none
existence of a default or any other defense of Borrower to scceleration and foreclosure. 16 thie default Is not cured un or before the dute
specified In the notice, Lender at (ts option may require immedinte paymect b full of )l sums recured by 1his Security Insirument whthoul
further demand and may foreclose this Security Instrument by Judivinl procecding. Leader shall be entitled tu coltect all expenses incurred In
pursuing the remedies provided in this parsgraph 19, including, but aot Umited to, remsonable nitorneys' feen and couts of title evidence,

20. Lender i Possesston, Upon nceelermtion under purugruph 13 or abandonment of the Property and a? any time prior lo the expirn-
tion of uny perjod of redemption following judicial sale, Lender (in person, by sgent or by judicislly nppointed recelvery shall be entitled 10
enter upon, take possession of and Mmanage the Property miwd Lo collect the rents of the Property including those past due. Any rents collegted
by Lender or the recelver shall be applied (irst to payment of the costs of management of the Property and collection of rents, including, but
not Yimlted 1o, receiver's Fees, premiums on receiver’s bonds and reusonnble attorncys' fees, and then to the sums secured by this Security In-
steument.

1. Relesse. Upon payment of all sums sccured by this Security Inscrument, Lender shall release this Security Instruinent without
chargo to Botrower, Barrower shall pay any recordntion cosis,
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