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rigaghs insured under the one- to
four-family provisions of the National
Houslng Acl.

MORTGAGE

i n.:‘\
./,‘Q:"

THIS INDENTURE, Made this Beh dayof Afri’l, 18RY , between

FRANCISCO GONTALES, AND MARGARITA A GONTALES, H1S WIFE

Lo

87194103

. » Mortgagor, and
MARGARFTTEN & OOMPANY, TINC.

K

corporntion organized and existing under the laws of tha State of New Jeecnwey and authorized to
do business in the state of [ilinois, Mortgugee.

/

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgagese, as is evidenced by o certain Promissory
Note bearing even dats herewith, in the principal sum of
Qinty Thaisend, Six Hundred Ninetsmaen and 00/100
Dollars (§ 680,219.00 ) payable with interest a¢ the rate of
E{ght Par Cantiuam
per centum { 8 %) per anpum on the unpaid balance untll puid, and made payable 1o the order
of the Mortgagece at its offce
in Purth Amboy, led Jwmeswy O0AAG2

ot at such other place as the holde’ riav designate in writing, and delivered; the said principal and intorest being payabie in
monthiy instaliments of

Fourr Hundrerd Focoty=- Four mndd Sa/100
Dollnrs ($ ana 94 Y'on the first day of Junsee 1, 189R7 , and o like sumon
the first day of each and every month thereafter uniil the note is fully pald, except that the finai payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of May, 2017 ‘

S/ 39555 ([

NOW, THEREFORE, the satd Mortgagor, for t' better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ayr-»ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, ils successors or assigni, the following described Renl Estate situate, lying, and being in the
county of COOK and the State of llinois, to wit:

LOT & IN RLOOK 7 IN CAl ~HARAHOR RESUZODIVISION OF PARTS OF BLOCKS
1, %, R, 1€, 1H AND 1R IN GHFPRARNS MICHIGRAN AVENUFRE NO. 2, AFINO
A SURNIVISION OF PART DE THE NORTHEAST 1/4 AND BART OF THE NORTH
FAST 1/4 OF THE SOUTHEAST 1/4 OF THE NOPR rRwWREST 1/4 AlL. TN
SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, ‘FaldT OF THE THIRD FPRIN-
CIRPAL MERINDTAN, ACCORDINGA TO THE PLAT REQIETEREO AS OOQCUMENT
ABNDTOZ, TN COOK COUNTY, TLLTINOTS. A@

PERMANFNT TAX NGO. PR«-11-201=038 (

14621 AVALQON AVF O TON TLLINDTS NG

SU i y’b'tlf.g

pErT-O1 RECORDING $14.30

#0222 rrail D3BY 04/13/87 10.44.00

4 us »—8B7—-12410
COO¥, COUNYv~XECORDER

-87~194103

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunio belonging, and the rents,
issues, and prafils thereof; and uil apparacus and fIxtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that muy be placed in, any bullding now or hereafier standing on
sald land, and niso all the estate, right, title, and interest of the said Morigagor in and to said premises,

TO HAVE AND TO HOLD the nbove-described pramises, with the appurtenances and fixtures, unto the suld Mortgugec,
its successors and assigns, forever, for the purposes and uses hereln set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of llincls, which said rights and bencfits the sald Mortgagor does hercby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOMS

MAR-1201 (3/88) $1 6‘00 i\ﬂ Ai L HUL-92116M (3.80)

Heploces 11 101 {Kev. 1/8%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, Issues, and profits now due or which may hercafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies In such amounts and lor such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such Insurance provision for payment of which has
not been made hereinbefore,

All insurance shall be carrled in companies approved by the Mortgagee and the poticies and rencwals thereof shall be hetd by the Mort-
gagee and have attached thereto loss payable clauses in fuvor of andd in form accepiuble to the Morigagee. Ln cvent of loss Mortgagor will give
immedtate notice by mail to the Mortgagee, who may muke proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned 1t hereby nuthorized and directed to mnke puyment for such loss directly to the Mortgagee Insicad of 1o the Mortgagor and the
Maornigagee jointly, and the insurance proceeds, or any part thercol, may be applied by the Mortgugee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged. In event of foreclosure of this Mortgage or other
transfer of ttle 1o the mortgaged property in extinguishment of the indebtedness seeured hereby, all righi, title und interest of the Mortgagor
In and 1o any Insurnnce policies then in force shall pass 1o the purchuser or grantee.

THAT if the premises, ar any part thereof, be condemned under any power of eminent domain, or ncquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the exient of the full kmount of indebiedness upon this Mortgage, and the
Note secured hereby remsining unpaid, are hereby assigned by the Morigagor to the Morigagee and shall be paid forthwith to the Morigngee
to be applicd by it on ricount of the indebledness secured hereby, wheiher or not.

THE MORTGAGOR - URTHER AGREES thut should this Mortgage und she Note secured hereby not be eligible for Insurance under
the Natipnat Housing Act wiihin 60 days trom the date hereofl (written statenent of any officer of the Depariment of Houstng and Urban
Development or authorized agn”'of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, dectining to Jsure wid Note and this Mortgage, being deemed canclusive proof of such ineligibllity), the Mortgagee or the
holier of the Nate may, at its opt'on, declare all sums sc‘c_weu hereby immediately due and payable,

FAUPE
IN THE EVENT of default in mak)ig any monthly p:ympnt. provided for-herein and in the Note secured hereby lor a period of thirty
(30) days after the due date thereol, or ln cas= of u breach of any dther covenant of agreement herein stipulated, then the whole of said prin-
clpal sum remaining unpaid together wita neeruecd interest thereon, shall, at the clection of the Morigages, withoul notice, become Im-
mediately due and payable.

AND IN THE EVENT that the whole of sai debriz declured to be due, the Mortgagee shall have the right immediately 1o foreclose this
Morigage, and upon the filing of any bill for that pyrpos:, the court in which auch bill Is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or.ary parly claiming under salki Morigngor, and without regord 10 the solvency or in-
solvency al the time of such appllications for nppolntmet't o' n receiver, or for un order 10 place Morigagee n possession of the premises of
the person or persons Hable for the payment of the indebteariesy secured hereby, und without regard to the value of sald premlises ar whether
the same shall then be oceupled by the owner of the equity of r-Srinption, ns a homestead, enter un order placing the Mortgagee in posseasion
of the premises, or appolnt a receiver for the benefit of the Moty agee with power to collect the rents, issues, und profits bl the said premises
during the pendency of such foreclosure suit and, In ¢ase of sale and-wdeflciency, during the full statutory perlod of redemption, and such
rents, [ssues, and profits when collected mny be npplied toward thi: payment of the indebiedness, cost, laxes, insurance, and other ftems
necessary for the protection and preservation of the property.

Whenever the sald Morigagee shall be placed in possession of the abova-described premises under an order of a court in which an action
is pending 10 forcelose this Mortgnge or & subsequent mortgage, the sakd Mertgiagee, in Hs discretion, may: keep the suid premises In good
repalr; pay such current or buck taxes and ussessments as may be duc on the seid oremises; pay for and maintain such insurnnce in such
amounts o3 shall have been required by the Mortgugee; lease the sakd premises 1o/ Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, ss ure upproved by the court; collievand recelve the renls, issucs, and profits for the use of
the premises hereinabove deseribed; nud cmploy other persons and expend itsell such arzcunts as are rensonably necessury 10 ¢arry out the
provisions of this parugraph, ‘

AND IN CASE OF FORECLOSURE of this Morignge hy said Mortgugee in uny couit of inw or equity, a reasonable sum shall be al-
lowed for the sollcltor's fees, and stenographers’ fees of the compluinant In such procesdiis, <id-also for all outluys for documeniary
evidence and the cost of 4 complele nbstzact of title for the purpose of such forectosure; vnd iKW ¢nze af wny olher sult, or legnl proceeding,
wherein the Morigagee shall be made n party therelo by reason of this Morigage, its costs and expenies, snd the reasonable fees and charges
of the nttorneys ot solicitors of the Morngagee, so mnde parties, Tor services in such sult or proceediniy, shall be n further lien and charge
upon the sald premises under this Mortange, and sll such expenses shall become so much ndditionar idebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage,

AND THERE SHALL BE INCLUDED n any deeree forectosing this Morgage nnd be paid om of the proceca: Gf any sale made n pur.
suance of any such decree: (1) All the costs of such suit or sults, advertising, sale, nndd conveyunce, including ~drieys’, solicitors’, and
stenographers’ fees, outlnys for documentury evidence and cost of sald abstraet and exmmination of title: (2) nll the rionies advanced by theQp |
Mortgagee, if nny, for the purpose authorlzed in the Mortguge with inteeest on such advances at the rate set forth in tae Mot secured hereby, q 1
from the Wme such uelvanves nre made: (33 all the neerued Interest remaining unpaid on the Indebtedness hereby seowreds ¢4, all the said prin-ﬂ.. .
<Ipal money remaining wnpaid. ‘The overplus of the provecds of sule, iT any, shatl then be paid 1o the Mortgagor, 5 s

If Mortgngor shull pay said Nute at the time and in the manner aforesnid nnd shall abide by, comply with, and duly perform all the *®
covenants and ugecements herein, then thls canveyunse shall be null and void sad Mongagee will, within (30) days after written demand
therefor by Mortgagor, execute n release or sntisfaction of this Mortgage, and Mortgagor hereby walves the beneflts of all stututes or Inwsc
which require the eurller execution or delivery of such relense or satisfuctinn by Mortgagee, ‘ [N

IT 1S EXPRESSLY AQREED that no extension of the time for paymertt of the debt heraby secured glven by the Mortgagee to any suc-
cemor in interest of 1he Morigagor shall operte to relense, In any mnnner, the original linbility of the Motrigngor,




UNOFFICIAL COPY

‘ydnsBeaed Buipanaid 2y Jo (p) UONDIEQNE Japan
PRI WG AU s Yoy siuowfud Aue nfpy £1:0doud jjeys pue d1oN pres Jepun predun fujuewal vyl rdiduyd jo unowe ay} sulpie,
WpaJs v §8 YduaBusud Fuipasasd atl Jo (q) UOHIFQNS JDPUN PAIVLNDOE SPUN) 3Y1 U] Buluiewias uayl sduejug Yi ‘painhoe xmIa1o +)
£110doad ay) st 5Y) 18 30 SRUP2aDOIT YINE JO JUIWDIUIUNLOCD Y] JO W) Y3 18 *Ajdde jjeys aBeBlop s 1INY)ap Japje SRmaaygio A1aadosd
a1 saanbow 00BuBLIOK 241 )Y 30 'AGRISY PRIIAOD sAERUSIA 1) SO 2qus 2)1qnd © u) Funnsas dBeBrout K1Y JO suOISIA0 ) JO AUR Japun neap
U q fleys syl § "qdwaBeiud Fuipadaid ay) JO (g UONDIRGNS JO SUOISIAGId K1 JIPUN PRTBIRLINIIT spun) 241 Uf Bujuwmwa) ssupirg Aue pue
“sudidolpas uRQin) put Funoy jo A1e32152¢ 311 01 Kud 03 paiedjqo NWodaq 10U sBy 23RuB1I03Y dUYI UM Um ydeiBeied Buipasaad oy o (p)
UONMISQNS JO SUOISIAOL U JapuUn 3pEiL sisdwLed |[v J08RE1I0K 241 JO 1UNOIDE dY) 01 1|Paid "SSIUPIIGIPY YaNs JO JUNOWY Sy Bupindwos
Ut flpueys 20330l Sy *AQaay) PRIVSEXIUS) SSAUPIYAPL) M1 2Y) 3O dwArd NNy 'AG2IY PAINDIE JON Y] JO FUOIEIA0ID ) Yim IduRp
10538 uj "23BuR O U} 01 Japud) [juys JoBefiop 3Y) awy uB jB J] “INP 5q [BYS SWNIUIIE IDUBINSUS JO "FIUIITIINEN *SINE) *51U0) punoss
1aNS JO JURLAYNG Ualjm NEP AY) 210)3G 10 Uo *Loudidpyop i it dyBw 0) A1BiTIDIV Junow Aue 238881105 0 0 Aed (jeys JoBeuoy 3w
*quARd puR SNP IWOZLT [JUYE SWINE 1)) UIKM 'ag AU IFED DY) ST ‘SUINJIL2IA IDUBINSUL JO "FHIUILFEINER PUR *SaxXm] 51033 punosB Lud 01 1Ud))}
-Jns 9q 10U |pys ydvoten d Juipanaad 2yl Jo (g7 uondsQNE Japun joBefuopy aY) AqQ apuw suatuied Lpivow s "12samoy ‘i oBeluoly ogr
0} papun o4 10 '108eF10; 31 Aq 2pPXW G 01 sluowlAed JENbIEQNS YO PANPIID 2 ||EYS T 10TRBIION 241 JO VORAO AT 1R “IUIAND £} LNO] B )
‘KEIINI UONS 'IQ AV IFLI 3777 0 CLINALDIG IDURINEUL IO ‘STUIULEISTE PUB ‘SIXW) *§Iudl punosd 10) 20RuRuiopy ou1 Aq apew £|jemas siuauied
ay} Jo Junowe 3yl Pasdx3 ((v.ir ydeiBoiud Juppasaid Yl JO (@) UONIDISANS JPPUN JOBEBLIOI Y Ag PN SludIAed byl JO MO M3 )

‘siuawied juanbunap Suypuey ul paajoau)
KUUXD NIFXD DY) JIA0D O1 "SIBILY Uy ¥SUP (51) usal|) usy) dJow qudwAed §oRd 10} (1§} 1ENOP Y>ED J0) (ap) $IUID INOY PIIKA O) 10U
LABIRYD A1), U 103}j0D AWMU 3aBuB1spy U0, CoBuBLIOW §14] JPPUN INEIP JO JUIAD UB ININSUOD TUNLAED YIS IXIU 3YI JO 18P anp
3y o) Jopd JoSeTiIoN A £q pooT asBY. SEA[UN ‘|(EYS Juatuked Ajiuow eEdsERe Yons Luu JO JUNOWR A Ul ASUSPDYIP Auy

210N Pips Ay o edpund SY) Jo uonpwrniown  (Af)
PUR 1AQa1aY PAINDDS ION Y] UO 1E2U {13))

SSWnpIdid 25URIASUL DIBZEY 32O PUR '31) STUMNDEEISTE [¥]oddE *saxe) fAue )i ‘s1uaa punoaB  ([1)

'2q Avw 35w Y3 B '(Wnjwdad d3Uransy| aBefuow Jo ndy uj)

ST A|YIOL 20 JudWdO[3A(] UBGIN PUT SUISRUY JO 418121506 24T A 93URINSU] JO 12RNU0D N1 Japun soBawyd wnjwad  (f)
2310} 198 12pI0 Y3 u) S| Bumojio) A 01 2aBeRuopy oYl 4q pandde aqg
O} JuatuARd ANE B Ul YHIOW Youd JOBUSIOW I AQ PO 95 NYE JOIIYT IN0WR 21882 0 2y puy 1315801 pappe 3q ||y Agaiay
PRINDOE ION ) JApUN 3PV 2q ©F SIAAN (v pur Ydu Eo 8 siy) JO suoIsqiE Buipadaid omi 31 W pauohildw sHWARD 1Y

PUR KU ISSISE N1Dads puw coX®) 'swnjidad ‘sjudl punoad pies Avd 0y snn
ty oafudizop £q play oq O suns Yons Juanbiijiap SUI003q 1Im FIU3 USEIN T PUBR DXR) ‘SIIRIUS IS 'S1US3 PUNOCIE YONE UMM 2IRP A O)
J04d (IUGUE SU0 210)aq d5dwd 01 BYIUOLL JO JBQUNL ) Aq PIPIALL - 10)0 311 pled APRIIIE SnS (1B o535 (32B0B00pY Y] AQ PIIBULEED
se ||¥) Auadosd pofeBiiow 3y) UO NP XAV KHUIWISSIETR pUr saxw) snd ' 1doad pafeBiiow Syl Buiaa0d adUBINSU| URTYY SN0
pur 219} JO seppod Ho IjquATd PUY NP JWOIIQ IXIU [{1m MY SMINKSIE 917, snid *onp Jxau 'Aun Jt 'siuds punoss oY) o) (enbd wins v

ssiuaudedard
10 831pUdNbudP IUNEIDE O] SupEl INOYItA PANALUICI AION] Y UO SNP SIURKO LU PURIEING 2BWISAR 3Y) Jo WM 3ad (2/1)
JIUYRI00 1O (Z (/1) YHOMI-IUO OF [Bnba [INOIe (11 U] 3G HRYE Yo {ym (WN{0ad 20un pL) oBeB)I0W B JO N3Y t)) aBINYD Kjyuow
¥ UDWUQ|2AN] URQIN PUL BUISNOK JO £24332008 S Aq Py 240 TUILITISUY S PUY 21051243 JO 10N PIes 52 Buoj os pue 1 {11)
40 apunasay) suojiunBay ajqesyddy pue ‘papudiue su 10y SUBNOY RUONEN AT O] uensind Juawdojaaaq] urqiny puv
Buisnol Jo AImd1306 sl 0) winpwdad yans Led 01 sPUNS YHm JSPIoY Yans apjacad 01 Jeo i wniwasd asuwansu] 38eBiow
JEnUUR A4 IR NP §1} 01 Jopd YIMOWS (1) FUO JAPIOY Y1 JO SPURY YT UL DIINWINDIT O) JU2 O, INE UNOWT uv 10y Supnoy
1BUOHIRN 31 JO SUOISIACI A1 JAPUN PIINSULEI 3JT 10 PIINKUY 18 JUMWIIIEU| SPII PUR JIVP Uaad o 310N PIPs 0 BU0j os pun 3} ()
ISMO|I0) U '1LIWLOIAS(] uRqIry pus Buishopy JO
AI0122296 a1 A PIay 24w A3 j1 (winjueasd dauinsui IBeRLIOW v JO najf Ui} SRIRYD APILOW B 10 "[2] NSL, 230 AQ2I21] P3INDIS 10N M)
puB USWNIIEUY BY) ) wnpussd aouwnsuy) #8uB10N 1xaU YY) Aud O1 FPUNY NM JO2I21 IPLOY T wptatad 01 DY NS Junoe UY (D)

iswny Supmolioy sy ‘pid AN 5 310N PIES 1)) JHEN IUOI YIu2 Jo Aup isiy) a1 U0 2aBuBlIop AWl 7o Aed (iim s0RwBLIOW M) *AQRI9Y
PAINDIS JION TP JO SN BYY JAPUN HQUAN 152210) P [BEIDUNID S SO SIUNLABA L[N0 ) O3 UOIPYT UL 3UN "13im 3341980 ey

AP SUP JUBMI[RISUY AUN YO 1aRd Ul JO J0HM 01 KPP ) Avd ) PradTEds ) 3BaIaad )
IAMOL0) U 23T PUE SIUTIIAGY JIYHN) 10800 DI ) (NY

. DAULS A1 AJE[IY OF Jodrsyl D Luv 10 sasjiiasd pums agt Jo 2201403 J0 P DY) PUE DIEIINOD OF LI 10 “JUILSEINE
X0 YT JO UoRaten a1 1aadad 0 2mad e JJENs YOIt SUoHAPSLENG JUAAILED JO 1NeD 1 Ul IYIR0IQ SBUIPAIN0ID (ulia] Mirudosdde Aq joasag
ANPIIUA Y3 JO WS D11 IEIIN0D "ijuy pooB Ly frgs J0BeSLI0M ) F1 RUO] OF THOIIIYY PAINNHE LJUIWIACIDILY Syt 1O Jouap Lnd Auw Jo
L1o22)) PogqInsap sasPLIY 1) 1suJIY 10 UDAN USJ) XE) JO JUIRUSEISEH X1 KUY DAL 10 *aRanydsip fAud 01 14R1 {1 sa] 1| RIS 20U pasnbA
2 100 |1Rys 22BuBLIOR 41 I (BUIPUVISIMICT £I003U0) 23 O} SBRB1I0W S14] JO sUD{EIA0Id 12110 ||B) J3am0Y ‘Dapia0Id Apssaadxa sy 1)

i ) a0BeBOW Y Aq pied as|mIgI0 10U Ji ‘sasnuaid paiefiioll Ay JO J[us i) JO spaddosd Jo Ino
pred aq o) ‘oBuBiIoW Gyl AQ PAINIDE $EAUPNIGIPU| [WUCHIPEY (AU OF JWOI ({Lys PAPUIDXS Jo Pred OF SAUDW A0 DUR 0224} UD|IRAIISIID
A3U0Jd 9y} JO) A10sr5a3U WP LUiLl 1) UOHAIDEIE S1 U] s¢ PakREIOW U1y A1ISU0ID 3111 01 S11Ndd) Yons 3XNUI AN PUB TINP UdYM ‘SWnudd
DUMINSU PUY "EINSWINEISTY 'edXT) HONS Andd Aui soRuBiiopy oY) tjeds) POOE 1) 53510 pies dD3Y 0 JO *SIFRUBIA PIRE LO SIULSSMTR 10 SV
20} WY BRI IYID DIURIQILNOY] 10 HDY| JOIIG Aun £J613ES5 01 JO 'SIuatAtd YIns IU 01 JORRBLIGIY BY) JO 123RBU 10 |eSNjal 1) JO 348D u)

00BudIOW S\ £ Pigbas 5q ARl SU 'SIUNOWN YINE U} pu¥ ‘axuminvug Jo
SURIOJ YOI 11} S9BUHIIOIN Y1 JO 1YPUIN Y JO) PIINSU| 'ERAUPIIYIPUL PIBE JO FUNNUNLOD SYI BULINP ‘SIFID PINS U 3 A0 AUD I8 Lewl roy)
SBUIPIING ((n J38% 0) 1WA NS WNE & (Z) ORI SIYSIPUMO ) JO WUNOIIE U0 JOSUBLIO YT adn *NBNILE 51 PUB] PIEe 1) YMYM U 42D 0
OBUII1A 'UMD) *AIUNO3 3Y) JO 10 *SI0U)}] JO 2IWIS AUEH JO KHIOAIND £q PIJAS] 3 ABIL 10T MEDWSEIT 10 ¥ AUD 20 'S2EPUIID PIRS U0 SIUDWIEEFT
puw saxt [ Avd 03 1UDIAE 0 WINE ¥ (]) *PIod Aj|n) §) 10N PIBS [RUN *Papiacad 331 euiai3Y sk 2aBuBuoW S 01 Avd 0) Hastibasd PN O} aun
O) YDA [U{IIINII JO GSLL SIUTYIM 1O HI]] SN I5]JNE 0) 10U HUSDNISYY S1Y) JO dNYIEA £Q PIIIYIS 5 OF PIPUDIUY A3INDIT 241 JO 10 'O}
anpoa 23 wdwy A ey BupAue *EaFLoId Pres yodn 'auop aq 01 JjWwIad JO ‘Op O1 10U pun “Jjeda) pool uj saspsad pes doay o)

¥22)88 pue SWBURAOD YOOVOLUOW dIVE ONY




UNOFFICIAL GOPY

0
FHAS 131-4917575-703 62100059
RIDER TO MORTSA3Z/DZED 1% 7257

THIS RIDER MADE THIS  B1H DAY 0T APRIL , 19 87
MODIFIES AND AMENDS TRAT CERTAIN MomTaAll/Diis = —o i~ 7T TET DATE HEREWITH
BETWEEN PRANCISCO GONZALES AND MARGARITA B, GGNZALES; HIS WLFE

, AS MORTOAGOR, AND M L o o T e RS OO

THE MORTGAGEE SHALL, WITH THE PRICR ASST)IVAL 17 THI 7IIIail HOUSING COMMISSIONER
OR HIS WESIGNEE, DECLARE ALL SUMS §ZZURZD BY 7215 MIRT3RSI/DEED OF TRUST TO RE
INMEDIATELY DUE AND PAYABLE IF ALL 02 & PART I7 THI 223%Z2TY IS SOLD OR-
OTHERWISE (TRANSFERRED (OTHER THAM B8Y Z2VISE, 1I3aEnT o JPZRPATION OF LAW) BY

THE MORTGAGTR. PURSUANT TG A CONTRACT I7 SAL: i Z:JTZ: K37 LATER THAW 24

MONTHS AFTER THE DATE OF EXECUTION 37 THIS #i: T3335 07 W7 LATER THAN 24

MONTHS AFTER THEL PwTE OF A PRIOR ’?AWC==3 FoTRI 2272227 SUBJECT TO THIS
MORTGAGE/DEED OF Tn“'T 70 A PURC”%C 1 h“3S’ :35327 =<3 10T BEEN APPROVED IN

12/86 ASSUMRTION RIDER




STATE: ILLINOLIS FHAf: 131-4917575=-703

This Rider to the MN@E ‘

and MARCARCTTEN & COMPANY, dated APRIL B,
19 87 is deemed to amend and supplement the Mortrase of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said rremises in pood repair. and not to do, or permit 1o be done, upon said premises, anything
that may mpair the value thereat, of of the security intended 10 be effecied by virtue of this instrumeni; not 1o
suffer any hen ol mechamcs men ar maierial men to altach to said premises; to pay 1o the Morigagee, as here-
inafier provided, until said note is Tuliypaid, (1) a sum sufficien! to pay all taxes and assessments on said prem.
ises. or any tax or assessment that may be levied by authority of the Suate of lilinois, or of the county, town,
vitlage, or <ity in which the saud land is siluate, upon the Mortgagor on account of the ownership thercof; (2)
a sum sullicient to keep all buildings that may at any tme be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case af the refusal or neglect of the Morigagor 10 make such payments, or to salisfy any prior lien or in-.
cumbrance other than that for taxes or assessments on said premises, or 1o keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the properiy herein martgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indcbtedness, secured by this morigage, to
be paid oul of proceeds of the sale of the morigaged premises, if not otherwise paid by the Martgagor,

It is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgucee shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, assess.
ment, or tax hen uian or against the premuses described herein or any part thereof or the improvements situated
thercon, so long s e Mortgagor shall, in good faith, contesl the same or the validily thercof by appropriate
lepal praceedings broveht in a court of competent jurisdiction, which shall operate to prevent the collection of
the X, assessment, o, len so contested and the sale or forfeiture of the said premises or any parl thereol 1o
satisfy the same. .

AND the said Mortgagar “arther covenants and agrees as fallows:

That nrivilege is reserved to nay the debt in whole or in part on any installment
due date, ‘

That, together with, and in addition to, the maonthly payvments of the principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid. the following sunz:

(a) A wm cqual 10 the ground rents, il any, next due, pius the premizaw that will next become due and pavable on
policies of fire and other harard imyurance covenng the marcgagec propenly, plus 1anes and asiessments next due
on 1the motipagsd propeny (all as esumated by the Marnipgages) ley: all Sums altready paid theretor divided by the
numoer Of montny (o canse before one month prior (o the datc when sv«h ground rents, premiwmi, 1aaes and 33
sessments will become delihquent, such sums (o be held by Morigagee ) trist 1o pay said ground rents, premiums,
1anes and special asvessmenty;, and
All pavments mennioned an (he (wo preceding subsections of this paragraph ar2-zlb pavmenly 10 be made under the
note secured hereoy shall be added together and the apprepate amount therenfl shail be pad by 1he Morigagor each
monih 30 3 singie pavment 10 be apphed by the Nouripayee 10 the tollowing stems in 1the ord(r iet 1orih:

inierest an the note securcd hereby: and
amoeitzation af the princpd of 1he 5210 nole.

Any deficiency in the amnunt of any such aggrepaie monihly piviment shall, unless made good by the Morigagar prior
10 the due date of the next such payment.” constitule an evenst ©! dJdefaule under (hiy mongape, Tare Noltgagee may colr
lect & '‘lale gharge” aot fo exceed four cenly () {pr each dollar [$1) Ktor each pavement more thay feesen (13) days an
arrears, 1o gover the extfa expenie invaived sn handhing delinquent payments, (a)

If the wota) of the payments made by the Mortgagor under subsection (BXof the preceding parngeaph shall exceed
the amount of the paymenis actually made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is cureent, at the option of the Morigagor, shall be eredited on
subsequent payments to be made by the Mortgagor, or refunded 1o the Mortgagor. I, however, the monthly pavments
made by the Marigagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as (he ¢asc may be, when the same shall become due
and pavable, then the Mortgagar shall piay Lo the Morigagee any amount necessary 1o make up the deficiency, on
or belore the date when pavment of such ground rents, 1axes, assessmenis, ar insurance premiums shall be due,
If at any lime the Mortgager shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the endire indebledness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Martpagor all payments made under the provisions of
subsection {a) of the preceding parapraph which the Morigagee has not became obhigated 1o pay 1o the Secretary
of Housing and Urban Deveiopment, and any balance remaining io the funds accumulated under the provisions
of subsecuion (bJ) of the preceding paragraph. IT there shall be n defauit under any of the provisions of this o
mortgage resulting 1n 2 pubhie sale of the premises covered hereby, or if the Morigagee acquites the property <J
otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property 13 otherwise acgwired, the balance then remaining in the funds accumuiated under sub- .
section (7 of the preceding paragraph as a credil against the amount of principal then remaining unpaid under ‘-_3
said nole and shall properiy adjust any payments which shall have bgen made under subjecuion {@/ of the pre. +*
ceding paragraph. dad

{}Iﬁ ground rents. of any, taxey, special assevwmenty, e, and other hazard invurance preiums’

(;,/': ﬁ'r‘f,(f/; _
~Borrower
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