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M This Indenture, Made this 6TH day of APRIL - , 187 , between

JOHN F. MARTIN AND DIANE C. MARTIN HIS WITFE--- . Morigagor, and
FLEET MORTGAGE CORP.-- ' -

“(7 a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND--
Mortgagee.

Witnesseth: That whereas the Morlgagor is justly indebted to the Mortgagee, s is evidenced by a certain- promlssory not¢ bearing even
date herewith, in the principal sum of SIXTY ONE THOUSAND TWO HUNDRED FORTY TWO AND NO/100

(s 61 242 00-"}" IGHT A
payable with interest atne rate of ANE-HALF. . Per centum { 8,50« ) per anaum on the unpeid balance until paid, and made

payable 10 the order.of (he Mortgages at its office in MILWAUKEE, . QISCDNSIN e -
or at such other place as the bulder may designate in writing, and delwercd Ihe said prmcipal and mlcrcs( being payable in ‘monthly in-

stallments of FOUR HUNDRLD “3RVENTY - AND- 90/ 100 - Dollars (§ 470,90
on the first day of  MAY==——=am- -, 19 87+ and o hke sum of the first day or each and every month thereafter untii the note is fully

pand except that the finai payment n’ prmclpal and interest, if not sooner paid, shall be due and payable on the first day of
APRIL -, /0217.

" Now, therefore, the said Mortgagor, for the beiter sécuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hereint contained, dres by these presents Morigage and Warrant: umo the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyizs,and being in‘the county of COOK=- e
and the Stale of lllinois, to wit:

THAT PART OF LOT 96 OF PARKWOOD II - UNIT ONE. IYING EAST. OF A LINE COMMENCING

36.08 FEET EAST OF THE SOUTHWEST CORNER THEREOI (42 MEASURED ALONG THE  'SOUTHERLY
LINE OF SAID LOT), AND RUNNING THENCE NORTHERLY 108 POINT ON THE NORTHERLY LINE
OF SAID LOT, 48.09 FEET EAST (AS- .MEASURED ALONG THE hP3) OF THE NORTHWEST CORNER
THEREOF; PARKWOOD II - UNIT ONE, BEING A SUBDIVISION OF/PAXT .OF SECTIONS 17,19

AND 20, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE. 'THIRD PRINCIPAL. MERIDIAN IN THE
CITY OF ELGIN, COUK. COUNTY, ILLINOIS ACCORDING TO ‘THE PLAY "FEREOF RECORDED MAY

30, 1979 AS DOCUMENT KO. 2497997
4,767

~195408 .
PERMANENT INDEX NUMBER: 06 20 107 017 - DEP =3 RECORDING $14.25
S THREET TRON. 090204/ (3/B7 1560160

COMMONLY KNOWN AS: 1305 INVERNESS DRIVE ELGIN, ILmelsz‘,“L i!"’ HBT-1FEARE
V- COUNIY RECORDER

Together with all and singiilar the.tenements, hereditaments and appurlenances thereumo bclonglng, and the rents, issues, and profils lhcreof .
and all apparatus and fixtures of every, kind for the purpose of supplying.or distributing :heat, light, water, or power, and.all plumbing and .
other fixtures in, or that may be placed i in, any “biilding now or herealter standmg on said:land, and nlso ali:the estalte, right, title, and inferest

of the said Mortgagor in and to said: prem:scs :

This form is used in connection with. rnortgages insured under the ong; to four- family programs of the National Housing Act which require
a One Time Mortgage lnsurance Premium paymenl uncludlng sec!ions 203{b] and (i in accordance cc wllh the regulations tor those programs

Page 1 of 4 HUD-82118M.1 {8-85 Edition)
MA'L 24 CFR 203.171a)
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of foss if not made promptly by Mortgagor, and ecach insurance Hems necessary for the protection and preservation of the property.
company concerned is hereby authorized.and directed to make pay- Whenever the said Mortgagee shall be pluced in possession of
ment for such loss directly ta the Mortgagee instead of to the the above described premises under an order of a court in which
Morigagor and the Mortgagee jointly, and the insurance proceeds, an action is pending to foreclose this mortgage or a subsequent
or any part thereof, may be applied by the Mortgagee at its option ~ moartgage, the said Mortgagee, in its discretion, may: keep the
either 10 the reduction of the indebtedness hereby secured or to the  said premises in good repair; pay such current or back taxes and
restoration or repair of the property damaged. In event of fore- assessments as may be due on the said premises; pay for and
closure of this mortgage or other transfer of title 1o the mortgaged maintain such insurance in such amounts as shall have been re-
property in extinguishment of the indebtedness secured hereby, all quired by the Mortgagee; lease the said premises to the Mort-
right, title and interest of the Mortgagor in and to any insurance gagor or others upon such terms 2nd conditions, either within
policies then in force shall pass to the purchaser or grantee, or beyond any period of redemption, as are approved by the
court; colfect and receive the rents, issues, and profits for the
That if the premises, or any part thereof, be condemned under use of the premises hereinabove described; and employ other
any power of eminent domain, or acquired for a public use, the persons and expend itsell such amounts as are reasonably
damages, proceeds, and the consideration for such acquisition, 1o necessary (o carry out the provisions of this paragraph.
the extent of the full zirount of indebtedness upan this Morigage,
and the Note securcd he.eby remaining unpaid, are hereby assigned An In Case of Foreclosure of this mortgage by said Mort-
by the Mortgagor to the wiorigagee and shall be paid forthwith o gagee in any cour! of Jaw or equity, a reasonable sum shall be
the Mortgagee ta be applied Ly it on account of the indebtedness allowed for the solicitor’s fees, and stenographers' fees of the
secured hereby, whether due.ur hot. complainant in such proceeding, and also {or all outlays for
documentary evidence and the cost of a complete abstract of
The Mortgagor Further Agrees thai should this mortgage and title for the purpose of such foreclosure; and in case of any
the note secured hereby not be eligib'e far insurance under the other suit, or legal praceeding, wherein. the Mortgagee shall be
Mational Housing Act, within L days  made a party thereto by reason of this mortgage, its costs and
from the date hereof (written statement of ray officer af the expenses, and the reasonable fees and charges of the attorneys
Department of Housing and Usban Developmienor authorized or solicitors of the Mortgagee, so made parties, for services in
agent of the Secretary of Housing and Urban Develupment dated such suit or proceedings, shall be a lurther licn and charge upon
subsequent {0 the 90 days'  the said premises under this-morigage, and all such expenses
time from the date of this mortgage, declining 10 insur¢ shid note shall become so much additional indebtedness secured hercby
and this mortgage being deemed conclusive proof of sucn and be allowed in any decree foreclosing this mortgage.
ineligititity), the Mortgagee or the holder of the note may;-utars
option, declare all sums secured hercby immediately due and And There Shall be Included in any decree foreclosing this
payable. Notwithstanding the foregoing, this option may not be morigage and be paid out of the proceeds of any sale made in
exercised by the Mortgagee when the ineligibility for insurance pursuance of any such deeree: (1) All the costs of such suit or
under the National Housing Act is due 10 the Mortgagee's {ailure wois, adventising, sale, and conveyance, including atiorneys',
to retnit the mortgage insurance premium o the Department of salizyars', and stenographers’ fees, outlays for decumentary
Housing and Urban Development, evicenn: ~nd cost of said abstract and examination of title; {2)
. . all the <nonevs advanced by the Mortgagee, if any, lor the pur-
_In the Event of default in muking any monthly payment pro- pose authorized in the mortgage with interest on such advances
vided for herein and in the note secured hereby for a period of at the rate set forth in the note secured hereby, from the time
thirty (30} days after the due date thereof, or in case of a breack of - guch advances z-¢ siade; (3) all the accrued interest remaining
any other covenant or agreement hercin stipulated, then the whole  unpaid on (he indelisness hereby secured: and (4) all the said
of said principal sum remaining unpaid together with accrued in- principal money remaizans unpaid. The overpius of the proceeds of
terest thereon, shall, at the election of the Mortgagee, without the sale, if any, shall thir oe paid to the Monigagor.

notice, become immediately due and payabie. If the Mortgagor shall pay aid note at the time and in the
manner aloresaid and shal! abide Ly, comply with, and duly per- %

And In The Event that the whole of said debt is declared 1o be fo - anliand : i o]
X : rm all the covenants and agrecments herein, then this con-
due, the Mortgagee shall have the right immediately ta foreclose veyance shal! be null and voi%i an'd‘-l\f’:tr';usec will, within thirty
this mortgage, and upon the filing of any bill for that purpose, the 35y 4o aver written demand therefor by Mortgagor, execute a
court in which such bill is filed may at any time thereafter, either release or satisfaction of this mortgage; ard Martgagor hereby
before or after sale, and without notice (o the said Mortgagar, or waives the benefits of all statutes ar laws wiich require the o
any party claiming under said Mortgagor, and without regard to carlier execution or delivery of such rekease or satisfaction by wh
the solvency or insolvency of the persan or persans.liable for-the Morlgagee. »

payment of the indebtedness secured hereby, at.the time of such

opcatons i o e, o 4 0 L0 S 1 i Bty Ao 1t 0 sstriono e i o g
value of said premises or whether the same shall be then occupied ~ "on. of the debt hereby sccured given by the Morigagee to any
by the owner of the equity of redemption, as a homestead, enter Successor In m}l]crest. qf mf. fgl_?rl'ga%mi s,hﬁl op':‘.rate ta release, in
an order placing the Mortgagee in possession of the premises, or any manner, the originai Hnbility of the Mortgagor.
appeint a receiver {or the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, incase of sale and. a defi-
ciency, during the full statutory period of redemption; and such
rents, issues, and profits when collected may be ipplicd toward the
payment of the indebtedness, costs, taxes, insurance, and other

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, execulors, ad-
minisirators, successars, and assigns of the partics.hereto, Wherever
used, the singular number shall include the plural, the plurni the
singular, and the masculine gender shall include the feminine,

Page 3 of 4
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RIDER

This Rider attached to and made part of the Mortgage between.

JOHN F. MARTIN AND DIANE C. MARTIN--—-~-—-/ Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated

19 , Zevises the Mortgage as follows:

———

The Morigagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee, dzclare”all sums secured by this
mortgage to b immediately due and payable if
all or a part uf the property is sold or
otherwise transferred (other than by devise,
descent or operatica-of law) by the Mortgagor,
pursuant to a contract-of sale executed not
later than 24 months ofter the date of
execution of ths mortgage. or not later than
24 months after the date of a prior transfer
of the property subject to tliis mortgage, to a
purchaser whose credit has nct been approved
in accordance with the requiremercs of the
Commissioner.,

BOVSELLS

\'5‘0—4/ /@@ ~.(seal)

Mortgagor JOHN F. MARTIN

Ajgiwf Aff v ¢b&ézm/ (Seal)

Mortgagor DIANE C. MARTIN, HIS WIFE

****RECORD WITH THE MORTCAGE
FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT,WI
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