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. MORTGAGE

8 THISMCRTGAGE (“Secur:t Instrument") is gwen on. ... BPRIL. .7 e eveassrnare et ereen e nreastae sirre v

19...87. The mo? tgngoris . - BMES. S, MAHAN.. AN JURETH. ANNE. FERGHUSON: mw.m,. BIS WIEE . |
i e (“Borrowcr“) This Secunty IRStEUMENTIS BIVEN IO civvieti e eerivarae s adienes ‘
i BLEXIS. Gm ,&LINOIS - coosendininnns, Which is organized and thsnng

...............................................................

o “ﬁﬁéhqal“ﬁﬁﬁfm o

dated the same date as th:s Scn‘nty Instrument ("Note") whlch pro'ndes for momh]y payments with the full'debt, :f not
paid earlier, due and pnyable on .;..!‘A.’ Ast,....2002:. .. This Security [nstrument
secures to Lender: (a) the repayme ol the debt ewdenced by the Note. wrth mteres! and nll rénewals, extensions dnd
modifications; (b) the payment of all other Zamas, with' mterest. advanccd undcr parngraph 7 to protect the security of this
Secunty Instrument; and (c) the performa n Borrower s covenants and agreemems undér this’ Sccumy lnstrumen! and
the Note. For thts purpose, Borrower does,. r-w'mnrtgage, grant nnd convey to'Lender the followm g described property
located in .ociielvnitenenieiianns COOR... O S SN ST BN C SO UL PO reeaeene County, Ilfindis:

LOT 27 IN BLOCK 5 IN KEI'.'ZIE AND IC:N’JI'S ADDITICN T0 E.VANS'.[W IN . .

SECTICN 19, TOWNSHIP 41 I\I'.R‘IH, BAFG.. 14 E&ST OF THE THIRD" PRINCIPAL

MERIDIAN, IN COCK cwm!. ILLINOIS. ?I
7
R
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- PEPT=01,RECORDING. . $14.28

*T#MN) SATRAN 9903 @49/ 13/87 15:55:09
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TAX I.D. NO.# ‘1171914107032 i o L
which has the address of . 112 MICHIGANAVENUE'":  ~ . .~ = evANeTON -
60202 {Street] : [City]
Iilinois e (MProperty. Address’); 4
- “lzip Code] . i
TOGETHER WITH all the lmpruvements now_or hr:real‘ter erecled on the propeny. and _all casements, rlghts. w

appurtenances, rents, royalues. ‘mineral, ,0il and gas’ nghls and proﬁls, water rights and stock and all ﬁxeures riow or o
hereafter a part of the property., All rep]acements and addmons ‘shail alsd'be cavered by this Secunly Instrument. All oflhc g
foregoing is referred toin this Sccunty Instrumcnt as the "Property no .

BORROWER COVENANTS. thae ‘Borroweris. lawfully :setsed:of the estate hereby conveyed and has thc nght [
mortgage, grunt and convey the Property‘and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the ul[e to- the Property agnmst ull claims and demands, subjeca 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform_ covenants I‘or nanonal use, and. non-uniform covenants with
limited variations by Jurxsdscuon 10 constitute'a uniform security mstrumcm covering real pn::per!y'm

ILLINOIS__Single Family—FNMA/FHLMGC - UNIFORM INSTRUMENT Form 3014 12/83

FFMC 925 (1/86)
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- If Lender required mortgage insurance as a candition of makmg the loan secured by this Security Instrument,
Borrower shall pay.the. premiums requtired 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appilcab!e faw,
- 8. Imspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time af ar prior to an inspection specifying reasonable cause for the i mspecuon
i 9. Condemnation.,. The proceeds of any award or claim for damages, direct or consequential, in connection with
: any condemnation’or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums’'seciired by this Security Instrument shall be reduced by
the amount of the proceeds miultiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market-value: oFthe Eroperty immediately before the taking. Any balance shall be
paid to Borrower. e

. If the. Property.is abandoned by Borrawer, or if, after nouce hy Lender to Borrower that the condemnor offers to
mnke an awnrd or settic a claim for damages, Borrower fails to respond?o Lender within 30 days after thc: date the notice is

Unless Lt.ndcr and Borrgwer otherwise agreem wrumg. any. apphcat;on of proceeds to principal shall not extend or
posipone the due dae i the monlhly payrhents referred 1o’ in paragraphs 1 and 2 or ¢hange the amoint of such payments.

10. Borrower Vit Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
medification- of amortization of: thc ‘sums’ secured by this. Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate 1o release the habt[sly of the ongmal Borrawer or Borrower's successors in interest.
Lender shall nat be required: 14 cominencé proceedings . againstiany’ sucdessorin linterest 1or refuse to extend time for
payment or atherwise modify amurt zation of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrow2's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11.. Successors and. Assigns Hourd: Joint;and Several Liability;. Co-signers. . The covenants and ngreements of
this Security Instrament shall bind and beiefit zhe suideessors and a ESSIBI‘IS of Lender and Borrower, subject to the prows:ons
of puragraph 17. Borrower's covenants,and ag ceen ents shallibe Joint.and several, Any Borrower who co-signs this Security
Instrument but does not execute the Noté: (a g o"'-s:gnmg this Security Instrument only to mortg’age. grant and convey
that Borrower's interest in the Praperty under tha.terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secired by-this Security! Instrufment and./e) 3grees that ' Lendér and any other. ‘Horrower may agree o extend,
modily, forbear or make any accommodalions with wépard to the terms oF th:s Secunty Instrumem or the Note without
that Borrower's consent:

) 12. Loan Charges, If lhe loan secured by this Secirity lnstrument is sub;ecz toa luw whnch scls maximum loan
churges, and that law is finally interpreted so that the interest ar other loan charges collected or 1o be collected in
connection with the loan exceed the permitted, limits, then:.(1):sny.such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any-sums already coilected {from.Borrower which exceeded

-permitted: limits will.be refunded.to.Borrower. Lender may_choos:’ (< make this’ Tefiid by reducing the principal owed
under the:Note or by making a direct payment to Borrower. If o refund rec aces principal, the reduction will be treated as a
partml prepayment without.any’ prcpayment charge under the Note. .
13, Legislation Affecting Lender’s Rights. If enadfment oz '.splmlmn ol apphcnb[e laws bas the effect .of
: rendenng any-provisian of the Note or this Security Instrument unenforceable riccol dmg to its terms, Lender, at its option,
-may require.immedigte.payment in.full of ali sums secured by this Security Tnsipiment. and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opuon. ‘Lender.shall take the sterscpecified in !hc second parsgraph of
paragraph 17,

14, Notices, Any notice to Burrower provnded f'or in this Secumy Instrumen? sball be glven by dLlWenng it or by
mailing it by first class mail unless applicable law requires use of anather method. Ta¢ notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender: Any naticd 2 Lender shall be given by
first class mail to Lender’s address srnted herein or any*olher address. Lender designates by notice t~Borrower. Any notice
pro\nded for in this Security Instrument shall be deethed to have been gwen to Borrower or Lender when given as provided

in this paragraph. .
15, Governing Law;: Severabilhy. This Security Instrumem shnll be governed by federal sw aad the law of the

Y

7

G

Junsdwnon in which.the Praperty is located. In the event that any provnsxon or. clause of this Security lpstrument.or the -

Note conflicts with applicable law,.such:conflict. shall.not-affect other provnsmns of this.Security. Instruinent or the Note
which can be given effect without the conflicting: prov:smn. To thisend the: provnsmns of this Security Instriia nt and.the

. Note are declared to be severable..
¥ 16." Borrower’s Copy. Barrower shail be glven cme cont’urmcd copy 0!' lhc Note and ‘of this Security Instrument.
N 17. Transfer of the Property or a, Beneﬁcml lnterest in Borrawer. ) il or any pari of the Property or.any.
mterest in lt is Sold or Lmnsferred (Or ll'a beneﬁclal mlerestm Borrower is sald or transfcrrcd nnd Berrcwer is not a natural

If Lender exercises this opnon. Lender shall gwc Borrower nouce of nccelcrauon. Thc nancc shall provide n perlod
of not less than 30 days’ from the date the’ notice is delwered or max}ed w1thm whlch Borrawer must puy ull sums securcd by

this Secumy Instrument. Il"l':‘orrcnwer‘fm!sj 10, pay lhcse sums prior to lhe expiration’of this period, Lender may invoke any
r.d

remedies permmcd by this SeEur(ty Tnstrumqm withoit furihier notice

condumns. "Borrower shall have the nght to. huve

; pnur tothe earller of (a)5 dnys (or such other permd as
ement), befol sa}eLof thc'Property pursuan to any power af. qa[c contamcd in thr;
Se(.unty lnslrumenl or (b) eniry ol‘a;udgmen: enf arcing, !hrs Securny Ipslrume

Secunty lnslrumenl, lncludmg, bul nol Itmlted to, rcasonable a(toméfs Fees, and £d) mkes such at.uon as Lcndcr may

¢

‘any’ oiher covenams ‘or’ agrccmems. (c) pnys all cxpensa:s mcurred in Lnforcmg Lhis’

22VSEELS
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