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YA FORM 26.43106 {Home Loan) ILLINOIS
Rev, Augunt 1981, Use aptionel,
Sectlon 1810, Title 38, U.5.C.
Acgeptable to - .

Feoderal Nationnt Mortgage Alaoeiﬂuun MORTGAGE A .
. LH 570~590

THis INDENTURE, made this 3rd day of April | ' 19 87 , between’

49%

James Dev.ries and. Bonn:.a DeVr:Les, Husband and w;fe-—--—-miﬂs =M or. and
All American Mortgage Company-—- — , ortgagor, an

& corporation or, ganized and existing under the laws of the State of Illinois-
Mortgagee.

. WETNBS:SETI[ That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promlssory notp ex -..uted and delwemd by the Martg*tgor, in, ﬁwm of the Mortgugr.e, and bearing even dafe'
herewith, in the prinzizal sumof Forty. Seven Thouaana ‘Four Hund.red ‘Seventy and No/100ths .
Dollars ($ 44 _470.00 o j payable with interest at the rate of Eight & One Half. per centum ( 8.5%)
per annum on’the unpaid alance untli paid, and ‘made, payable to the, ‘order of the. Mortgagee at its office in

Crystal Lake - , T3 Lino:_s ... sorat such other place as’ thc hoider may destgnnte in wntmg, and
delivered or mailed to the Morlgagor; the said pr mcipa] and interest beitg payable in monthly installments of

Three Hundred Sixty Fivé and: 01/100ths-4-Dollars ($ 365, 01w~~~ beginning on the first day of
June , 19 g7 , and continuing on the ﬁrst day: sof each month thereafter until:the note is fully

paid, except that the final paymenyof principal'and interest; lf not sooner paid, anan be due and payable on the
first day of May s 2017~

Now, THEREFORE, the smd Mortgagor, for.the better securing of the payment of said prmc:pn! sum of
money and interest and the performance of ‘p@vovenants'and: ag‘reements herein contained, does by these pres-
ents MORTCGAGE and WARRANTnto the, Mortgn;,u.’ its: successars or asssgns, the following described real estate
situate, lying, and being in the countyof * " Cook and the
State of Illinois, to wit:

Lot 5 in Block 7 in Lans:.ng Terrace, a Subdi' *s:.on of part of the West
i/2 of the Northwest 1/4. of Section 32, Town,ch’,p 36 North, Range 15,
East of the Third Principal Meridian, in Cook f‘av 1fy, Illinois '

mmwﬁmmf Y | =1
17917 Roy Street ' ’ ' ‘51
Lansing, Illinois 60438 . o
™

DEPTARALN ORI ING $14.00

THOBRE SCTRAY #3863 04/ 13/07 16100109

:~,_-M11§:tn VBT — 1 FEAED
COOK: COUNTY  RECORPER

TOGETHER with all and singular t the tenements, hercdstaments and appurtenances thersunto belonging, and
the rents, issues, and profits thereof;.and &l fixtures, nuw or her calter attached to or used in conncction w. ith
the premises herein deseribed andiin: addltmu thereto the ioHowmg descr:bed housnhold applmnces. which | nre. -
and shall be deemed to be, Gxtures: and a part of the realty, andarea portlon of the security for the mdebtedness -

hereitt MEnEIONEA: oot ot een same ceen e nnis ...None Xnown = . .
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(b) The aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated: ki B Fiad

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11, interest on the note secured hereby ; and
III, amortization of the principal of the said note.

Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage, At Mort-
gagee’s option, Mortgagor will pay a "late charge” not exceeding four per centum (4%} of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (aj of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, ot insurance premiums, as. the case may be, such excess shall be credited on subsequent pay-
ments to be mada by the Mortgagor for such items or, at’ the Mortgagee’s option as Trustee, shall be refunded
to the Mortgegor. If, however, such monthly paymen!s shall not be sufficient to pay such items when the
same shall becom due and payable, the Morlgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tie) deficiency. Such payments ‘shall_be made within thirty (30) days after writlen notice
from the Morigagee-siating the amount of the deﬁcxency, which notice may be given by mail. If at any.time
the Mortgagor shall <erdn to the Mortgagee, in accordance with the provisions of the note: secured hereby,
full payment of the eniirc indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtcdrass,. credil to the account of the Mortgagor any credit balance remaining under
the prov:sxons of subparagrarh {a) of the preceding paragraph. If there shall be a default under any of the
prowsmns of this mortgage, resulting in a public sale.of the premises covered hereby, or if the Morigagee
acquires the property otherwise ¢fter Zsfault, the Mortgagee as Trustee shail apply, at the time of the com-
mencement of such proceedings -or/at the time the propertly is otherwise acquired, the -amount then remaining
to credit of Mortgagor under said. surpar.\gtaph (a) as -a-credit on the interest accrued and unpaid and the
balance to the principal then remainingnnraid.under said- note.

AS ADDITIONAL SECURITY for the paytaent of the indebtedneas aforesaid the Mortgagor doea hereby assign
to the Mortgagee all the rents, issues, and profits siow due or which may hereafter bedome due for the use of the
premises hereinabove described. The Mortgags. shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents uunuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in eifect. The lessee, assignee or sublessee of such oil, gas
or mineral leasé is directed to pay any profits, bonuses ‘reits, revenues or royalties to the owner of the indebt-
edness aecured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insviar.ce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements ndy or hereafter on said premises, and e\:cept when
payment for all such premjums has theretoforé been made, he/shs will pay promptly when due any prenmiiums
therefor. All insurance shall be carried in companies approved by ths Mortgagee and the policies and renewals
* thereof shall be held by the Mortgagee ‘and have dttached thereto 10ss poyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediatZ notice by mail to the Mortgagee, who
may make proof of loss if not made promptly. by Mortgagor, and each irsussnce company concerned-is:hereby

" authorized and directed to make payment for such loss directly to the Mcrisagee instead of to the Mortgagor
and the Mortgagee jointly, and: ‘the insurance proceeds, or any pari thereof, nigy be applied by the Mortgagee at
its option either to the reduction of .the indebtedness. hereby secured. or to.the restoration or repair of the
property damaged. In event of foreclosure of this mortgnge or other transfer of title t2 the mortgaged property

_in extinguishment of the indebtedness secured hereby, all right, title and interest of th: Mortgagor in and to
any insurance policies then in force sha]l pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provxded for herein and 1< the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whuia of said prin-
cipal sum remaining unpaid’ together W1th accrired mtereut thereon, shall, at the e!ectxon ol tiae Mortgagee,

without notice, become mm‘edmte]y due and payable. '

IN THE EVEN? that the Wnole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any. hill for that purpose, the court in which such bill is
filed may at any time thereafter, e1ther befm eor aftel snle, and without notice to the said Mortgagor, or any
party clalmmg under said Mortgagor. and w 1thout regard to the soh'ency or msolvency at the time of such
application for a receiver, of the pergon or. persons hable for the payment of the indebtedness secured hereby,
and without regard to the value of said pr emlses ar wh ether the same shall then be occupied by the owner of
the equity of redemption, as a ‘homestead, appalnt a8 receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said’ premlsea “during the pendency of such foreclosure suit and, in
case of sale and a deﬁclency, during: thie full statutory period of redemption, and-such rents, issues, and profits
when collected may be applied towatd the payment of the indébtedness, costs, taxes, insurance, and other itema
necessary for the protection and preservation ‘of the property : .

IN CASE OF FORECLOSU‘RE of this, murtgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for. the solicxtor 8. fees of the eomp!mnan!: and for stenographers’ fees of the comp1a1nant
in such proceeding, and also for.all, out]ays for documentary evidence and the.cost of & complete abstract of title
for the purpose of such foreclosure. and .in. case of any.other smt or legal proceedmg. wherein the Mortgagee
shall be made a party thereto by reason of this ‘mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or sohcltom of the Mortgagee 80 made partles, for-services in such suit or proceed-
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