THI% MDR‘E‘GAGE(“S&QJ mm@elry&_m 19_87. The mortgagor
& Co

is arviz Danes razon P anesh, his wife* (“Barrower”}.

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
agsociation, and whose address s One First Nationial'Plaza, Chicago, iliinois 66670 (“Lender") Borrower
owes Lender the maximum principal sumof____Eighty. Thousand Dollars. 00/1

Dallars (1.5. $..80,000.00 __ ), or.the aggregate,unpaid.amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement") of gven dale herewlth whicheveris
less. This debt is evidenced by, tha Agreement. executed by Borrower.dated.the.same date as this
Security Instrument which Agreemeént. provides for monthly interest payments, Wwith the full debt, if not
pald earlier, dlie and payablé on demand dftér seven years'from the date of. thls mortgage The Lender
will provide the Borrawer with a final payment notice at.least 9D days before the tinal payment must be
made. The Agreement provides-that loans:may.be made from-time to:time: (but-in nc event later than

20 years from the date hereof)not to exceed theabova stated maximurm amount.outstanding.at any one

time. Al future loans will have the same priority as:the-original:loan. This:Security: Instrument. saecures
to Lender: {a) the repayment of the debt-evidenced by. the Agreement, with interest, and-all renewals,-

extensions and modlfications; (b).the payment: ‘ofiditiother: sums; with:interest; *advanoed under para-:
graph 6 to protect the security of thisi Security Instrument; and: (c) ihe performance of Borrower's.

convenants and agreements under this:Securlty Instrument:and the:Agreement..For.this purpose, Bor-

rower does hereby mortgage, grant and convay to: Lender 1he foilowlng described: property located

in A . Cook - :County, lmnois

E ATIF AGENRY (RDES -

*in Joint Tenancy

LOT 3 IN WIETOR'S GRANVILLE AVENUE ADDITION TO NORTH EDGEWATER,
BEING A SUBDIVI.ZION IN ' THE WEST % OF: THE NORTH '14° -‘ACRES " OF THE
SOUTH. EAST X% OF /THE' NORTH WEST . % OF SECTION- 6, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF ‘Ta® ’I‘HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

. X O
Permanent Tax Number: 1A-06-117-04 ’D—C’/—O ' 2;

which has the address of 211) W. Cre Chicaao.
p nest) GHY)

itinols 60653 (“Property Address; .

iZip Codo)

TOGETHER WITH all the improvements now o1 heleafter arected an the, property, and all easements,
rights, appurtenances, rents, royalities, mineral, oll and gas rights and profits, water rights and stock and’
all fixtures now or heraafter a part of the- property All-raplacements and additions shall.also be covered .
by this Securlty Instrument;Alf-of the foregoing Is referr et’ 1o In‘this Sacurity. Instrumem as lhe"Property"

BORROWER COVENANTS that Borrower is lawfully se'sed of the estate hereby conveyed and
has the right to mortgage; grant and convay the'Property ana thas tha Property is unéncumbered, except
for encumbrances of record. Borrower warrants and will'defend: generally thetitle tothe Property against-
all clalms and demands, subject to any encumbrances :of recoit..There Is a prior mortgage: from*
Borrower to ENBC . dated 9/20/74 andrecordedaedacument number 228_6_'{83_%

-

L

COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay‘when'due the princinat of and ln!er—‘-'J
est on the debt-evidenced by the Agreement.- )

2. Applleetlon of Payments. All paymente received by Lender shall be applied to the annual fee, thento
billed and unpald interast, then to prlncipel and then to adérued and unbl!led interest,”

3. Charges; Liens. Borrower ehaii Iaay .all, taxee, assessments. ohargee, ﬂnee and impoeiuone attribut-.
able to the Property which may attain priority. over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shalil promptly furnish’ o Lender ail notices of amounts to be paid under
this paragraph. The Borrower shall meke these peyments dfrectf f, and prom,otfy fumish to Lender
recelpts ‘avidencingthe’ payments T e T e

Borrower shall promptly dlscharge any lien which has priority over this Secur!ty lnetrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-.
tion secured by the lien in.a.manner acceptable-to .Lender; (b} conlests in good faith the llen by, ai-
defends against enforcement of the lien in, legal proceedings.which:In the Lender’s.opinion operate.to.
prevent the enforcement of the lien or torfeiture of. -any part.ot the Property; or (c) secures from the holder,
of the llen an agreement satisfactory to Lender suberdrnating the Jien to this Security Instrument.
Lender determines that any:part-of: the‘Progery is'subject to-a llen:which.may attain:priority over this

Security Instrument, Lender may give'Borrower a'notice identifying the'lien, Borrower: shall satisty the:
lien or take one or more of the actions set forth above. w!thin 10 days- of 'the ‘giving- of nollce*
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4. Hazard Insurance. mmlﬁgmjﬁ ents hereafter erected on the
Property insured agains , rd ithiftbe\ts exfended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amountis

and for the periods that Lender requires. The insurance casrier providing the insurance shali be chosen
by Borrower subject to Lender's approval which shall not be unreasconably withheid.

Al insurance policies and renewats shall be acceptable to Lender and shail include a standard mori-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shali prornptly give to Lender all receipts of paid premiums and renewat notices. In the event of loss,
Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if

not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied 1o resto-
ratlon orrepair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to-the sums secured by this Security Instru-
ment, whether of not then due, with any excess paid to Borrower, If Borrower abandons the Property, or
does not answer within 30.days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may colliect the insurance proceeds. l.ender may use the proceeds to repair or restore
the Property or.10.pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragrapa 19 the Property [s acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting tram damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums serured by this Security Instrument immediately prior to the acquisition.

5. Preservation anu Y.rintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the.Prooerty, allow the Property to deteriorate or commit waste. If this Security
Instrument is on.a leasehcid. 3orrower shall comply with. the, provisions of the lease, and-if Borrower
acquires fee title to the Property.the leasehold and fee title shzll not merge unless Lender agrees 10 the

marger in writing.

. ... 8. Protection of Lender's Rights in. (e Property. If Borrower fails to perform the covenants and agree-
*ments contained in this Security Instruinent, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce taws or regulations), then Lenderiminy do and pay for whatever. Is necessary to protect the value
-of the Properly and Lender's righis in the rioperty. Lender's actions may Include paying any sums
secured by a tien which has priority over this Gzcurity instrument, appearing in courl, paying reasonable
attorney’s fees and entering on the Property to makerepairs. Although Lender may take action under this
paragraph, Lender-does not have to do so.

Any amounts disbursed by Lender under. this paiacraph.shall become additional debt of Borrower
secured by this Security Instrumeni. Unless Borrower arid _ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemir« it the Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesdiny payment.

7. Inspectlori; Lender or its agent may make reasonable entiies upon and inspections of the Property.
Lender shall give:Borrower notice at the time of or prior to an insp 2ction specifying reasonable cause for
the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in con-
nection with any condemnation or other taking of any part of the Proper«y, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lgnder.

. Inthe event of a total taking of the Property, the proceeds shall be appliec o th2 sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrowe'. in the event of a paitial
“taking of the Property, uniess Borrower and Lender otherwise agree in writing, ths surms secured by this
D Security Instrument shall be reduced by.the amount of the proceeds multiplied by the ‘oliowing fraciion:
- (a) the total.amount of the sums:secured immediately before the taking, divided by (0)the fair market
_Hvalue of the Property immediately before the taking. Any balance shall be paid to Boirwer—

= If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
JDoffers to make an award or settle a claim for damages, Borrower fzalls to respond to Lender within 30 days.
after the date tha notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repalr of the Property or to the sums secured by this Security Instrumen, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Nol a Waiver, Extansion of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
roWer's successors in interest. Lender shali not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and: Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 16. Borrower's covenants and aoreements shall be joint
and several. Any Borrower who co-signs this Securily Instrumenti but does not execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay the sums
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secured by this Securituﬂn Fﬁﬂlﬁ%ng er Borrowear may agree to
extend, modify, forbear 0 rd he t ms of this Security Instru-
ment or the Agresment withoutl that’ Borrower's. conseant,

11. Loan Charges. If the loan secured by this’ Security !nstrument is subject 10 a law which sets max-
imum loan charges, and that'law'is flnalty Interpreted so that the Interest or otherloan charges coliectedf
or to be collected in connection with the toan excead the permltted limits; then; (ay any sich-loan'charge
shall be reduced by the ‘afmoulnt necessary toireduce the'charge to the permltted limit;and'(b) any sums’
already collected from Borrower, which.exceeded:permitted.limits,will.be‘refunded to. Borraower. Lender
may choose to make this refund by reducing the. principal. owed- under the Agreement or by. maklng a
direct payment to Borrower. If a refund reduces principal, the reduction witl be treated asa partial prepay-
ment without any prepayment charge under the: Agreernent '

12, Legislation Affecting Lender’s Rights..-If enactment:or expiration of appl!cable laws has the effect
of rendering any provision of the Agreement or this’ Security Instrument’ unenforceable’according to its
terms, Lender, at its option, may require immediate’ payment in full of all' sums secired- by this Security;
Instrument and may invoke any remédies: permltted by. paragraph 19."1f Lendéer exerdises this option,
Lender shall take the steps specifled In the second paragraph of paragraph 16

it or by mailing it by first ctass mall unless applicable law: requires use of . another method. The notice
shall be directeri to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to‘cender shall. be given by first class mall to Lender's addréss-stated -hergin-or any other
address Lender cesignates by noticé to Borrower. Any notice. provlded for in this Security instrument
shall be deemed tG Fave been given to Borrower or Lender when givén as provided In this paragraph

14. Governing Lavs, Severability. This Security. lnstrument shail'be governed by federal. law and'the law -
of Hlinois. In the event thal zny provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such cunflict shall not affect other provisions of this Security Instrument or the
Agreement which can be glver affect: wlthout the. confl[ctlng provision, To this end the provis[ons of this
Security Instrument and the Agrz=ament are: declared io:be: severabte

15. Borrower’s Copy. Each Borrower shall be- glvan one conformed copy of the Agreement and of this
Security Instrument,

16. Transfer of the Property or a Beur avial lnterest in Borrower; Due on Sate If all or any part of the
Property or any interast in it is sold or irai ,mrred {or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower.is not a natural, pers<n)-without Lender's prior written consent, Lender may, at-
its option, require immediate; payment InZfuli ofall: sums secured by this Security. Instrument However, .
this option shall not be exerctsed by Lender if exarc'se is prohibited by federal law as of the date of this

Security Instrument.

It Lender exercises this option, Lender shall give Gorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date t\iv notice is delivered or malled within which Bor-
rower must pay all sums secured by this Security Instrumspi. If Borrower falls to pay these sums prtor to.
the expiration of this perlod; Lender'may invoke any remeiles permitted by this Securlty instrument
without turther notice or demand on Borrower

17. Borrower’s Fllght o Retnstate. If Borrower meets certain mnr‘.tlons Borrower shall have the right
to have enforcement of this Security Ihstrument discontinued at aid tihe prior to the entry of a Judgment'
enforcing this Security’ Instrument: Those conditions‘are that' Borro.w'. 1a) pays: Lender all sums which
then would be due under this'Sectrlty Instrument-and-the Agréement ¥ad no acceleration occurred; (b)
cures any default of any other, covenants or.agreemants; (c) pays all expansas ‘incurred in enforcing this:
Security Instrament, Inctudlng, but not, limited- to;.reasonable. attorneys’ i2as; (d) takes.such action.as
Lender may reasonably réquire to assure ‘that’ the lien of this Secunty Instrum ent Lender's nghts in the
Property and Borrower's obllgation to pay the, sums; secured by this* Securlty wme¢iiment shall continuem
unchanged; and (e}. not-use ‘this. provis[on more fraquently than once every. five years. Upon
reinstaterment by- Borrower. this Securlty Instrument and the obligations secured narsby shall remainb_;
fully effectlve as if no aceeleration had. occurred However, this right to reinstate shalwiot apply in thew
case of acceleration under paragraphs 12 or.16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceieration
under paragraphs 12 and 16 unless applicable law provides otherwise).or the Agreement or (b) Lender’s

good faith bellef that the prospect of payment or performance is impaired. The notice shall specity: (a)the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {d) that failure to cure.the default on-or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, forecliosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impalred is
not corrected, on or befare the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding: Lendershall be entitled to collect all expenses incurred in
tegal proceedings pursuing the remedies provided in- this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lenderin NWOUN@FF i@m g @P¥ ent of the Property and at
any time prior to the expir, eriod pt uliclal sale, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents coillected
by Lender or the raceiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and

reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be
incorporaled Into and. shall amend and supplement. the covenanis and agreemenis of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and Ih any rider(s) executed by Borrower and recorded with it.

x '/7’%/(2_'/ DM“J,{./MO 3-R=87
x Gorancat) 7 Sooieat)

O Corazon P. Danesh — Borower

Parviz Danesh — Borrower

fSoace Below This Line For Acknowiegment)

This Documént Preparec byr:

STATE OF ILLINOIS, CoOo K Courty ss:
» @ Notary Fublicin and f?‘r\said county gnd state, do

Lypana bBPemende=
hereby cenifythatqlnnuz_mnea.b_f—_camzm_ep_J,mﬁ 1M S o
personally known to me to be the same person(s) whose name;s), ._a €. __  _subscribed to the

foregoing instrument, appeared before me this day in person, and aci<nowledged that
signed and delivered the sald instrument as ;}:ﬁei_f__free and’'veiuntary act, for the uses and

purposes therein set forth.
Given under my hand and officlal seal, this [A+1). day of Na fQJ'J

My Commission expires: LEC i6. /1789

e
%
O
cv

fulmi DUNTY :
{r11rL1;-'- ol
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