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WHEREAS, - 1. -
Mortgage dated February 6 , 19 71 and

{"Martgagor"), by mmeons of o

County, Hlinois os Document

recordad In the Office of tho Recorder of Deeds of Cook

Number 21403964 , ("Prior Mortgage") did convey unta The First National Bank of

Chicago ("Prior Mortgagee™) carlain pramises in

Cook Counly, tliinols, described as follows:

Lot 177 in Koester and Zander's Sauganash Subdivision of parts of Lots
1 to 4 inciusive in Ogden and Jones Subdivision of Bronson's Tract in
Caitwali Reserve in Section 3, Township 40 North, Range 13 East of the
Third Principal Meridian, In Cook County, llinois.
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(ond commonly knawn as 5837 North Kilbourn, Chicago, |llinois 60646 ),

lo secure a note S __for _THIRTY SEVEN THOUSAND FIVE HUNDRED

($ 37,500.00 ) Dolicr with Interest poyable os therein provided, and further,

AND NO/10Q--~--
to secure future advances with interast thereon up 1o and including the amount of THIRTY SEVEN

THOUSAND FIVE HUNDRED AND NO/10Q---~frymocmmazn- ($37,500.00 ) Dollars, and; 3
by

WHEREAS, the amount presently outstanding under sr.ir! note ond Prior Mortgage Is TWENTY oﬁ’

THQUSAND THREE HUNDRED FORTY EIGHT AND 67/190--~($21,348.67 ) Dollars, and;

WHEREAS, the nole and the right to maoke future advances secied by the Prior Mortgoge flist

.
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described obove are held by The First National Bank of Chicago

("Pricr Morlgagee”) os sole owner and not as agent for collection, pledgee, oriin trust for ony person,

firm or corporation; ond
WHEREAS, on condition that said Morigagor agrees to refrain from obtaining ony fture advances
pursuant to said Prior Mertgoge, the Bonk of Ravenswood, on [ilinois 8onking Corporotion, ("Junior
» Mortgagee”) [s about to extend ond make credit available to Mortgagor in the amount of Eighty

2 f

S~ $ix Thousand and NG/100 ----~ S — s=o====- | $86,000.00 ) Dolfars and os

sccurlty therefore, to receive and accept from Mortgagor a mortgage ("Junior Mortgage") encumbering

said premises hereinabove described, bearing date the 245th doy of Eebruary 1% g2
made by Bank of Ravenswood Trust #25-5126 u/t/a dated 10/1/81 to the Bonk of

Ravenswood to secure the paymen) of  Elghty Six Thousand and NO/10Q mwecwe-wcenco-- —————————
g \
‘ ($ 86,000.90 ) Dollars plus interest and other amounts described in the Junior Morfgﬁ&, ond;
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1 IEREAS, Morigagor oxpraessly acknowledges that Junlor Martgagee would not extend the credi}

evidenced and secured the funior Mortgage if it had not received this writing.

NOW THEREFORE, in consideration of the promises and to induce the Bonk of Ravenswood to

extend and make credit avoiloble as aforosaid to Mortgagor and alse in consideration of one doliar in

hand paid, tho receipt ond sufficiency of which is hereby acknowledged, Mortgagor hereby agrees

as follows:

(a1} That Mortgugor will refrain from obtolning any future advances from Prior Mortgagee or
other extonsions of credit or into uny other foan agreements or axacute any other notes with
Prior Mortgnaze, directly or indirectly, which might directly or indirecHy be entitled to
priority over Junior Martgagee pursuant to and in accordonce with the terms, conditions and
provisians of Prior !torigaoge,

{b} That Junior Mortgigue may notify Prior Mortgagee of this agreement and the recordation
hereof,

{c) That in the event that Mortgago: brooches the terms, conditions and provisions herein set
forth, Junlor Mortgagee shall have 1h4 right to accelerate and Inimudiately declare due and
payable any ond all credit extended to Mortgzgor evidenced and secured by, inter alio, the

Junior Morigage, and to take such steps as It daems proper and appropriate and os may be

granted to it under the Junlor Mortgoge and any lcon siocumentalion executed In connection
therewith as if an event of default thereunder had occurrcd except thot further advances of
funds made by Prior Mortgagee In order to protect i securitv biterest in the above-described
premises pursuant to and as authorized by the terms of the Prior Mortgoge shall not constitute
a breoch hereof,

(d) Wherever the singulor appears herein, it shall also include the plural, the masculine,
the feminine and neuter and vice vera,

(r} This agreement shall be binding upon and lnure to the benefit of the respective helrs,
legal representative, successors and assigns of the parties hereto,

(F) This agreement shall be governed and construed by and In accordance with the law of

16930iiN

the State of Minois ond may be modified, ameonded, altered, or rescinded, in whole or in
part, only by a writing signed by Mortgagor and Chief Lending Officer of the Bank of
Ravenswood, which writing bears a date contemporonecus with or subsequent to this agreement

and specifically states that {t does so modify, amend, aller or rescind, in whole or in port,

this writing,
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WITNESS the honUN@ oﬁ}@}%@@@?sns u/t/a dated 10/1/81
. o9

'.ﬂ‘\it" j\j‘auy of f"(L), ouof , 19 7,
. 7

dated 10/1/81 yoi

8y:

Presidont

P
P

Attesth:

Jrust Ullicer

! the undersigned, ACQUEU&E M. KNUTSON
a Notary Public in ond for the safd County, in the stote oforesald,
DO HEREBY CERTIFY, that  siawnriN 5. EDWARDS

Yice President of Bank of Ravenswood and

Jetn fi Cranth Astvrant Trust Officer of soid Bank, who are
persciclly known to me to be the same perscws whose names are

subser’ied to the foregeing as such Vice President and
Assistarmt Trust Officer, respectively, appeared bafore me this day

In person ard ocknowledged thot they signed ond delivered the soid
Instrument as theit own free and voluntary act ond os the free ond
voluntory act oTs4id Bonk, as Trustee as oforesaid, for the usas and
purposes therein sct furth; and the said Awisrent Trust Officer then and
there acknowledged ¢ii7t sald Awtsbant Trust Officer, os custodian of the
corporate seal of sald Bonk . did offix the seal of soid Bank to said instrument
as soid Assistont Trust Office.'s own free ond voluntory act ond as the free
and voluntary act of sold Bark, as Trusice os aforesuld, for the uses and

purposes thereln set forth:™ g
Glven under my hand and Notarial Seal this / £

_/)i(tu"h 19__(8__’}_

day of

’ /)Cl" Lt e Eenme. 2h. 4 riccleon,

APRIL 2, 1990 “NoTary Foblic
MY COMMISSION EXPIRES ,

This Agrasment 13 sated Ly BANK OF RAVENSWOOD o

at” Individually bor aut=ly an Trostes uider m wadtaln Trus
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