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MORTGAGE 135

THIS MORTGAGE (“*Security Instrument™) isgivenon APRIL 10 .
19 87  The morrgugoris ROBERT J. KULTZOW AND ELIZABETH B. KULTZOW, HUBBAND AND
WIFE

(“Borrower™). This S¢cu ity Instrument is given to SURURBAN FEDERAL SAVINGS
AND LOAN ASSUCLFTION .
which is organized and exisig under the lawsof THE UNITED STATES OF AMERICA ., and whose addressis
154TH AND BROADWAY
HARVEY, TLLINOIS ~ £0426 ("Lender").

Borrower uvwes Lender the princior ' sum of
SIXTY EIGHT THOUSAND A3SD NO/100

Dallars(U.S.% 68,000.00 ). This debt is evidenced by Borrower’s note
dated the same date us this Security Instrumdnt (‘' Note'), which provides for monthly paymenis, with the full debt, if not
paid carlier, duc and payableon MAY 1, 2202 This Sccurity Instrument
secures 10 Lender: (a) the repuyment of the debe sviztenced by the Nole, with inlerest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with ‘n’¢rest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror.z:'s covenants and agreements under this Security Instirument and
the Note. For this purpose, Borrower daes hereby mortgage. grant and convey to Lender the foltowing described property

focated in COOK County, Hlinois:
LOT 103 IN RRICKMAN MANOR, SECOND ALDITION, UNIT NUMBER 4, BEING A
SUBRDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINWZIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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a
waich has the addressof 1759 TANO LANF; , 1& MOUiI:'!I‘] PROSPECT ,
(reet "ty

Minois 60056 ("'Property Address')
[ Coael

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and nll fixtures now or
hereafier a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Sceurity Instrument as the ' Property.”

BORHOWEFR COVENANIS that Borrower is lawluily seised of the estate hereby conveyed und hus the right to
moriguge, grant mnt convey the Property und that the Property is unencumbered, excepl for encumbrunces of record.
Borrower warrants and will deferd genernlly the title 10 the Property against all claims and demands, subject to any
encumbrunces of record.

THIN SECUKITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varigtons by jurisdiction to constitute o uniform security instrumeni covering real property.

ILLINOIS--Singte  Farmidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 i2/83
™ s L VMP MORTGAGE FORMS ¢ (313) 792 4700 + {800+ 8217791
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If Lender reguired morigage insurance as n condition of making the loan secured by this Sccurity Instrumen),
Barrower shall pay the premaums required to maintain the insurance in effect unnl such time as the requirement for the
nsurance ierminates in pecordance with Borcower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
st give Boreower notive a1 the ime of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The procecds of uny award or claim for diamages, direct or conseguential, i connection with
any condemnation or other tking of any part of the Property, or for conveyance in len of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of o totwd takmg of the Property, the proceeds shall be applicd to the sums secured by this Secunty
tnstrumert, whether or s then due, with any excess paid 10 Borrower. Tn the event of a partial taking of the Property,
unless Borrower ang Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the (oliowing fruction: (1) the total amount of the sums secured immediately
hefore the tuking, divided by (b} the fuir market value of the Properiy immediutely before the tuking. Any bulance shall be
puid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award or settle u claim for damages, Borrower foils to respond 1 Lender within 30 days after the date the notice is
given, Lender is avdnirized to collect and upply the proceeds, at its option, either 1o restosution or repair of the Property or
to the sums secured =y this Security Instrument, whether or not 1hen due.

Uniess Lender and Borrower othersise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dule 4f thie monthly payments referred toin paragraphs 1 and 2 or change the amaunt of such payments.

10. Borrower No’ Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
madification of amortizationof the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shult no: ojserate 10 release the ability of the original Borrower or Borrower's suceessars in interest.
Lender shall not be required 15 c/mmence procecdings ngainst nny sugeessor in interest ot refuse (o extend time for
puyment or ptherwise modify ami(riization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrowor's successors in inlerest. Any (orbearance by Eender in exervising any right or remedy
shall not be o waiver of or preciude the eiervise of any right or remedy.

11. Successors snd Assigns Bouad: Juint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shihh bind and benefit e successors and nssigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngleements shall be joint und severui. Any Horrower who co-signs this Security
Instrument bui does not execute the Note: () in'ca-signing this Security Enstrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the t2emix of this Security Instrument; (b) is not personally obliguted 1o pay
1he sums secured by this Security nstrnent; and (2) ugzees that Lender and any other Borrower may agree to extend,
modify, forbear or make any seeommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. |f the luan secured by this Security (nstrument is subject 1o 4 Jaw which sets muaximum loan
charges, and that law is finaily interpreted so that the imtesesi or other Joan charges collected or to be collected in
connection with the loun exceed the permitted Jimits, then: (8} #ay such loan churge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; und (b) any <up’s uirendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 't make this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. I u refund reduces principal. the reduction will be ireated as n
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If etnuctment or ‘apiratiza of applicable faws has the effect of
rendering any provision of the Note or this Security Instrament unenforceable alcording v its terms, Lender, at its option,
may reguire immediate payment in full of ulf sums secured by this Secyrity Lostrvinent and may invoke any remedies
permitied by paragraph 19, 1f Lender eaercises this option, Lender shall take the stéps specified in the second paragraph of
paragraph 17.

t4. Notices. Any notice 10 Borrower provided for in this Security Instrument'shiibhe given by delivering it or by
maiting it hy Brst class mauil unless applicable law requires use of another method. The inotice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notic? 10 Lender shall be given by
first class mail to Lender's uddress stated hereie or any otirer address Lender designates by notice te-Garrower. Any notice
provided for in this Security Instruntent shull be deemed to have been given to Borrower or Lender when given as provided
in this puragraph.

15. Governlng Law:; Severability.  This Sceurity Instrument shalf be governed by feders! lnw 2né the law of the
jurisdigtion in which the Property is loented. [n the evens thut any provision or clause of this Sccurity Lgtrament or the
Note coiflicts with applicable faw, such conflict shull aot affect other provisions of this Security Instrument o3 the Note
which can be given vifect without the conflicting provision. To this ead the provisions of this Security Instruinedt and the
Note are declured to be severable.

16. Borrawer's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, M al or any part of the Property or any
interest in it is sold or transferred (or if « beneflcial imterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
sectired by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federn] Inw as of the dute of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af ot less than 30 days from the date the natice is delivered or mailed within which Borrower must puy alt sums secured by
this Security tnstrirmeat. I Borrower fails 1o puy these sums priog 1o the expiration of this period, Lender may invoke any
reinedies peramtted by this Security Instrunent without further notice or demand on Borrower.

14, Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrawer shall have the right to have
enforcemetit of this Security Instrument discontinued ot niey time prior to the caslicr of: (8) 5 days (or such other periad as
applicable lnw may specify for reinstrtearent} before sale of the Property pursuam to uny pawer of sule comtained in this
Security tnstraenent; or (b entry of w judgment enforcing this Security Instrument. Thuose conditions are that Borrower:
{a} pays Lender all smans which then would be due under this Security Instrument and the Note bued no aceelerimion
occurred; (b) cures any default of uny other covenants or agreements: (¢} pays all expenses inensred in enforcing this
Security Instrument, including, bur not limited to, reasonable attorneys' fees: and (d) tukes such setion as Lender may
reasonably require o assure that the lien of this Securnity Instrument. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatemient by
Borrower, this Security Instrument und the obligations secured herehy shall remain fufly effective as if no aceelerntion had
oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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