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MORTGAGE

THIS MORTGAGE is made this .. 30th . .. dayof
19. .B7. between the Mortgagor Jolhin W. .Newman and Naocy. L., Newnan,. his wife

{herein “"Burrower''), and the Morigagee, . . . .

Land of Lincoln Savings. and Loan
existing under the lnws of the. State.of. Illinais

whose address . . v enen . 1400, N.. .Gannon. Dr.., Hoffman Eats. . I, 60056 .
therein "'Lender''),

WHEREAS. Borrower is indebted to Lender in the principat sum of U.S. 8 22,183.00 .............. ... o0
which indebtednesods evidenced by Borrower's note duted March .30, .1987 .. .. and extensions and renewils
thereof therein 2ot ™), providing for monthly installments of principal and inerest, with the balance of indebtedness,

if not sporer pmd, desand payable on . 20,..1994

TO SECURE to Lexdirs the repayment of the indebtedness evidenced by the Note, with interest thercon: the paymemt
of all sther sums, with 4nteiest therenn, advanced in acvordanee herewith w protect the security ol this Mortguge: and
the performance of the covenni/z and agreements of Borrower herein contained, Borrower does hereby maortgage, grant
and convey to Lender the following described property located in the County of State ol
IHinois:

1ot B in Block 149 in the Highlands at Hoffman Estates XII,
being a subdivision of part of) the Northeast quarter of
Section 9, Township 41 Nortii. Pange 10, East of the Third
Principal Meridian, according tc the plat thereof, recorded
Noverber 21, 1960 as Document #1:802)928 in the Office of
Cuanty Recorder of Cook County, 1jinois.

)

Permanent Tax No.: 07-09-207-008
a-A-0 N
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which has the address of
|Streel |

Hiinols (hercin " Praperty Address’);
]

!
FOGETHER with all the improvements now or hereafter erected on the property, and all ciasements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered hy this Monigage:
and all of the foregoing, together with said property (or the feaschold estate i this Mortgage is on a leaschold) ure [
hereinafter referred to as the " Property.””
Borrower covenants that Borrower is tawfully seised of the estale hereby conveyed and has the right to mortgage. g
prant and convey the Property. and that the Property is unenvumbered, except for encumbrances of record. Borrower

covenants thut Borrower warrants and will defend generally the title 10 the Property against all claims and demands.
subject 1o encombrances of record. ,—-L_-L*
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¢ e NOEELCIAL CORY. e

tion of amortizatlon of the sums secured by this Mortgage grant to dny filccefsor M intdrest of Borrower
shall not operate to release. in any manner, the labllity of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secuced by this Mortgage by reason of any demand made by the
ariginai Borrower and Borrower's successars in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not be a walver of or prectude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabilty; Co-slgners. The covenants and agreements herein
contalned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Leader and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not cxecute the Note, {a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's inicrest in the Property to Lender under the terms of this Mortgage, (b} is
not poersonally liable on the Nole or under this Mortgage, and (<) agrees that Lender and any other Borrower hereunder
may agree (o extend. modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without reieasing that Borrower or modifying this Mortgage as to that
Borrower's intcrest in the Property.

12. Naotice. Except for any notice required under applicable law to be given in another manner, (&) any notice lo
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certifled mail
addressed to Borriwver at the Property Address or al such other address as Borrower may designate by notice to Lender
us provided herdin.z.nd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or o
suvh other address 7.s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governlng Law; S)verability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction In which the Teoporty is located. The foregoing sentence shail not {imit the applicability of Federal law 1o
this Mortgage. in the event that'zny provision or clause of this Morngage or the Note conilicts with applicable law, such
conflict shall not affeet other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the provizions uf this Morigage and the Note arc declared to be teverable. As used herein,

“costs', “expenses’’ and “attorneys’ f23s' Include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shati be furnished a conformed copy of the Note and of this Mortgage at the time of

eazcution or after recordation hereol.

15. Rehabllliation Loan Agreement, Borsov:2¢ shull fulfill al) of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeman’ which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t( Lerder, in & form acceptable to Lender, an assignment of any
rights, ciaims or defenses which Borrower may have », 55t parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or u Beneficinl Interest in Borrower. If all or any part of the Property or any interest

in it is scld or transferred (or If a beneficial interest in Borowar is sobd or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may _arits option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shali 00 Or exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

IF Lender exercises this option, Lender shall give Borrower nioug: of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or.m=iied within which Borrower must pay al) sums
secured by this Mortgage. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nolice or Jemarid un Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and arsve as follows:

17. Accelerstion; Remedics. Except as provided in paragraph 16 hersof, uosr: Borrowse's breach of any cove:
nant ar agreement of Borrower In this Morigage, Including the covenants to pay wh”a_due any sums secured by this
Morigage, Lender prior to acceleration vhall give nosice to Borrawer as provided in pa agrogh 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days froo 1ae date the notice is malled
to Borrawer, by which such breach must be cured) and (4) that [allure to cure such breach on 07 sfore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, forsclosurs by jud'ciai proceeding, and
sule of the Property. The notice shall further inform Borrower of the right (o relnstate alter acotieriin-a and the right to
assert in the foreciosure procecding the nonexistence of a defsult or any other defense of Borrower te acceleration and
foreclosure. i the breach s aot cured on or before the date specified in the notice, Lender, at Leniser's opllon, may
dectare all of the sums secured by this Mortgage to be immediately due and payabie without further ae/ax1d and may
foreclose this Mortgage by judicial proceeding. Lender shall be sntiiled to collect in such proceeding wil expenses of
foreclosure, Including, but not limiled 10, reasonable attorneys’ fees and coats of documentary evidence, abstracts and
title reports.

18. Boarruwer’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shal! have the right to have any proceedings begun by Lender 1o enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration cecurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in parngraph 17 hereof, including. but not limited to, reasonable attorncys’
fecy: and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such pryment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurted.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shali be applied first to payment of the costs of
management of the Property and collection of rents, including, but not Jimited to, recelver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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